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E. AUCTIOX rCYIICE

E-Auctloa Sole llotlce for Sale of Imnoable As.ctr uader tlre Securltlratloa and
Bccoartrnctloa of FlDerctd Arrots aad Eaforceoent of Soc[dty lrtGrclt Acf,,,2Wi2
read rltJr proylso to Rule 8(6) aad 9(U of tho Securtty Intoreet lErforccmentl Ruler'
20,J/2.

WHEREAS, the Authorised Officer of the Ban-k had issued Demand Notice dated 29-May-
2023, calling upon the Bormwers (1) M/s. Yes Bharath, Represented by its Partners, Room

No. 7 /42O-F, Thoshiba Building, Arimbra Road, Mongam, Mongam P O, Malappuram,
Kerala - 673642, (2) Mr. Yaseer Hassanul Banna P, Partner of M/s. Yes Bharath, S/o
Mohammed, Prasalth Manzil, Near GMLP School, Morayur, Melqppuram, Kerala -
67 3642 & (3) Mrs. Iqileli, Partner of M/s. Yes Bharath, W/o Anees Babu, Star House,
Morayur, Mongam, Ernad, Malappuram, Kerala - 67 3642, under section f3(2) of the
Securitisatjon and Reconstruction of Financial Assets and Enforcement of Security
Inter€st Act, 2OO2 (hereinafter referred to as 'The ActJ and has taken Possession of the
immovable property/ ies, more firlly described in the schedule hereunder under Section
13(a) of the Act read with Rule 8 of the Security Interest @nforcement) Rules, 2002.

AND WHEREAS, the borrowers have failed to pay the amount, Notice is hereby given to
the public in general and in particular to the borrowers that the immovable property/ies
mortgaged to the Secured Creditor morc fully described in the Schedule hereunder will be

sotrd on'as is where is" basis, "as is what is" and "whatever there is" condition, on the date
ald at the place mentioned herein trelow for realization of a sum of
Rs.1?,2E,E2{t.81(Rupeor Eevoatcca La^ths kenty Etgbt Thoural.t EEht Huldred
aad fuenty Three aad Paba Elgbty Oae Ontyf ac oa O$'(E2OZ!S, with future interest,
costs and expenses etc. thereon in the account/s of M/s. Yes Bharath with Mongam
Branch of the Bank, subject to the following t€rms a.rtd conditions:
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Mrs. I ^ilabiName of Property
Owner

Alt that part and parcel of land admeasuring 20.54 Ares along
witl all constructions, improvements, easementary rights
existjng a-nd appurtenant thereon situated in Sy No. 395/ 1, Re

Sy No. 410/ 1-4 in Block 57 within Morayur Village, Kondotty
Taluk (Earlier Ernad Taluk), Meleppuram District and owned
by Mrs. l^ailabi, morefully described in Jenm Assignment Deed
No. 479 /2013 dated, 26-02-2013 of Sub Registrar Office -
Mongam a-nd bounded on (Bandaries as per In@tion Map No.

176/ 2021 issued bg Villoge OIfiEr - Moragur),
North: Property of Karuthedath Moosa Haji

Description of
propcrty

h
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TERMS AND CO ITIONS OF SALE

1) The secured asset will be sold by e-auction through Bank's approved s€rvice provider
i.e. M/s 4 Closure, who are assisting the Authorised Officer in conductin&the online
auction.

2) The intending purchasers shall submit the EMD amount mentioned hereinabove via
Demand Draft in favour of 'The Authorized Officer, The South Indian Bank Ltd."
payable at Kozhikode at the address mentioned above or through RTGS to Account
No: 04120730O0000541 hetd by -Ihe Authorized Olfrcef in The South Indian Bartk
Ltd, Branch Kozhikode S M Street (IFSC Code: SIBIO00O412) on or before 27 -06-2025
by 5.OO PM

3) The intending purchaser shall submit duly filled in bid form in original (format
available wittr Authorized officer and in website https: / /bankauctions.in along with

ttested copies of hoof of identification/Address proof (KYC) to the Authorized
and should carry the original for verifrcation. Bids submitted otherwise thsrr in
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South: Property of Abdulsalam
East: Road
Wesu Property of legal heirs of Kodali Moosa

Nature of possession Physical Possession
Reserve Price Rs. 20,55,000.00 (Rupees Twenty lakh Fifty Five

Onfy)

Thousand

Earnest Money
Deposit (EMD)

Rs. 2,06,000.00 (Rupees TWo lakh Six Thousand Only)

Mode of submission of
EMD/ Sale amount

All amounts payable regarding EMD and sale shall be paid by way

of RTGS to Account No.0412M30000@541 " IFSC Code :

SIBLOfin41Z Account Name : The Authorized Otricel' maintained

with Kozhikode s M Street Branch ,lDD drawn in favour of " The

Authorized Officer, The South Indian Bank Ltd.", payable at

Kozhikode

Last date a'nd time for
submission of Bid
along with EMD

on or before 27-(l/i-2oE5 by 5.OO PM.

Property Inspection From 10 AM to
appointment.

3.00 PM on working days with Prior

Bid incremental
amount

Rs 10,000

Date and time of E-
auction

3O.OG2Or!5 fiom 1O.0O AM to 12.00 Noon (with 5 minute
untimited auto e)densions till sale is concluded)

E-auction service
pmvider

IvTs 4 Closure,

Website Nme: https://bankauctions.in

Contact Official: Mr.T Jayaprakash Reddy

Mobile : 8142000735, 814200[064

Email : info@bankauotions.in Prakash@iankautions.in
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tJle format prescribed shall not be eligible for consideration
and will be liable for rejection.

4) In case ofjoint bidders, an authorization letter signed by all the bidders authorizing a
bidder (one arnong ttrem who is holding a valid ID) is to be submitted along with bid
form. In case the bidder is a corporate/Partnership firm, a copy of tJ:e resolution
passed by the Board of Directors/Partners authorizing the actual bidder, who is
holding a valid ID, needs to be submitted along with t}re bid form.
5) Bidders should have active mobile number and valid e-mail address for

participating in E-Auction and register their names at the e-auction portal and get

User ID a-nd Password free of cost ftom E-auction service provider whereupon they
would be allowed to participate in the Online-E-auction.

6) Please note that interested purctrasers shatl be permitted to participate and bid in
the e-auction only if EMD amount has been received by the Bank along with the
documents and in the manner mentioned in point 3 hereinabove-

7) Eligible Bidders who have duly complied with the above requirements in Point no.2'
3 & 4 hereinabove will be provided with User ID and Password through Bank's
approved service provider for participating in e-auction portal.

8) After t]:e submission of EMD, the bidders shall not be allowed to withdraw the Bid
forms/EMD. The qrnount of EMD paid by interested bidders shall not carry any
interest.

9) Online bidding will commence from Resewe price or fmm the highest bid quoted
whichever is higher.

IO)The Bank / service provider for e-Auction shall not have any liability towards

bidders for any interruption or delay in access to the site irrespective of the causes.

ll)The bid once submitted by the bidder, cannot be cancelled/withdrawn end the

bidder shall be bound to buy the property at the final bid price. The faflure on the
part of bidder to comply with any of the terms and conditions of e-Auction,
mentioned herein will result in forfeitr:re of the amount paid by the defaulting
bidder.

12)Decision of the Authorised Officer regarding declaration of successful bidder shall
be finat and binding on all the bidders.

13)The Authorised Officer strall be at liberty to cancel tJ:e e-Auction process at any
tjme, before declaring the successful bidder, without assigning any reason'

la)The bid submitted without tlre EMD shall be summarily rejected. Ttre property shall
not be sold below the reserve price.

ls)fire conditional bids may be treated as invalid. Please note that after submission of
the bid/ s, no correslrcndence regarding arry change in the bid shall be entertained.

l6)The Authorised Officer is not bound to accept t]1e highest offer and the Authorised
officer has absolute right to accept or rcject any or all offer(s) or adjourn / postpone/
cancel the e-Auction without assigning any reason thereof. The sale is subject to
confrmation hy the secured creditor.

17)In cas€ of forfeiture of the amount deposited by the defaulting bidder, he shall
neither hsvs 6'lsim on the property nor on any part of the sum for which may it be

bsequenfly sold.
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18)In case arry dispute arises as to tlre validity of tlre bid(s),
amount of bid, EMD or as to the eligibitity of the bidder, authority of the person
repres€nting the bidder, t]1e interpretation and decision of the Authorised Officer
shall be final. In such an eventuality, the Bank shall in its sole discretion be entitled
to call off the sale and put the prop€rty to sale once again on any date and at such
time as may be decided by the Balk.

19)The poperty will be sold on "as is where is" basis, "as is what is' and "whatever
there is" condition and the Bank is not responsible for title, condition or any otier
fact a-ffectjng the property.

20)It is the responsibility of the Bidders to inspect and satisry themselves about tJre

Secured Asset, including its specifications, the legality of the title deeds and other
documents pertaining to the said Secured Asset before participating in the" E-
auction" and The South lnrlian Bank Ltd will not liable for any issues pertaining to
the Secured Asset after the completion of the E-auction.

21)The Successfirl bidder shall py 25%o (including EMD of l@/ol of the bid amount
irnrnediately on the same day or not later than next working day, as the case may
be, on confirmation of Sale in his/her favour. Balance 7 5o/o of bid, amount shall be
paid to the Authorised Officer urithin 15 days of the sale, failing which tJ:e entire
deposit made by tJ:e Bidder towards eamest money deposit and/or other such
amounts shall be forfeited without any notice bry tJle Authorized offcer ald the sale
will be cancelled and the property will be brought to sale again. However, in
desirable cases t-l:e time may be extended at the sole discretion of the Autfiorised
Officer.

22lOn the sale being confrmed and on receipt of tlre entire sale proceeds by the
Authorised Offrcer, tlre successful bidder will be issued with a Sale Certificate as
per the terms aIrd conditions of tlle Bank and tlle SARFAESI Act. The sale certif,cate
shall be issued in the name of the successful bidder. No request for change of name
in the sale certiEcate other thal the person who submitted the bid /participated in
the e-Auction will be entertained.

23) The successfirl bidder should pay a[ the existing dues etc., to the Government/
Local Auttrorities and bear all the necessary exll€nses like applicable stamp duties

/ additional stamp duty / tansfer charges, Registration expenses, fees etc. for
transfer of the property in his/her name.

241 The South Indian Bank Ltd is not liable to pay any interest/ refund EMD or any
such amounts in case of any delay in issue of con-firmation of sale/ Sale Certjficate
by virtue of any Court Order received a.fter e-auction is complete or any other
reasons whatsoever.

25)The Authorised Officer or Bank will not be held responsible for any charge, [en,
encumbrance, property tax or any dues to the Government or anybody in respect
of tJ:e properties under sale.

26)The successful bidder shall pa.y all Taxes/ Etectricity/ Water/ Sewerage Charges or
any other charges demanded by any authority after tJ:e acceptance of the bid, even
if it pertains to previous periods.
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27)Bidder shall ensure payment of TDS on sale in
compliance with provision of Income Tax Act as applicable and necessary proof of
the same to be submitted to Authoris€d Officer before issuance of Sale Certificate.

28)The Successful bidder shall, at his/her cost, get the Electricity/Water/ Sewerage
connection etc. and any otJrer common services transferred in his name.

29)The AutJrorised OfEcer has obtained EC/ search rcport regarding the property from
01-01-1990 To t7 -OL-2O25 and it contains Nil encumbrance.

30)For aly further information and for inspection of pmperty, tJ:e intended bidders
may contact tlrc Authorised Officer or The South Indian Bank Ltd., Branch
Mongam during working hours or may contact MAApama S Recovery Officer
Regional Office Kozhikode First Floor, Happy Towers, Vaikkom Mohammed
Basheer Road, Mananchira(PO), Kozhikode Pin-6730O1 Mob: 956228O905

For detalled teras ead coadltloar of the sale, pleasc refer fe f[6 llrrl provlded tn
rrr.routhlndlaalonl.goE 8!d website https://bankauctions-in

ForThe South lndian Ba

Authorised Officer
Date: 06-06-2025
Ptrace: Kozhikode

(&zhifode Region)

AUTEORIAED OEEICER
(cErDr xArAGrRl
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