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Phoenix ARC Private Limited PUBLIC NOTICE
\bl’l’menlthC

Regd. Office:3rd Floor, Wallace Tower 138-140/8/1, Grossing of Sahar Road and Weatern Express Bfo]l -8 =911 [oa f [0],']
Highway Vile Parle (East) Mumbai-400 057 Tel: 022- 6848 2450, Fax : 022- 6741 2313 CUM SALE
CEN: UBT190MH2007PTC 168303 Email: info@phoeniare. co.in, Website: wwaphoenian co.in.

[((H:]) State Bank of India

HOME LOAN CENTRE, SION : B 602/604, Kohinoor City, Commercial-|, 6th Floor, Kirol Road, Off. L.b.s. Marg,
Kurla West, Mumbai - 400070, Email Id: Racpe.sion@Sbi.co.in

\_Date: June 06, 2025, Place: Mumbai

E-Auction Sale Notice for Sale of Immovable Asset(s) under the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 read with provisien to rule 8 and 9 of the Securily Interest (Enforcement) Rules, 2002. DEMAND NOTICE |
Natice is hereby given to the public in general and to the barrawers/guarantorsimortgagors in parbicular, that the under mentioned property morigaged A natice is hereby given that the following Borrowers have defaulted in the repayment of principal and interest of the loan facility
to Phoanix ARG Privale Limiled pursuant %o assignmen of debt by Mtilal Oswal Hoeme Finance Limited (Earlier Known 25 Aspire Home Finance obtained by them from the Bank and the loan has been classified as Non Performing Asset (NPA). The notice was issued to them
Gm'poral:on limited -Assignor) will be sold on “AS IS WHERE IS, AS IS WHATEVER THERE IS AND WITHOUT RECOURSE BASIS™, by way of “online under Section 13(2) of Securitization and Re-construction of Financial Assets and Enforcement of Security Interest Act 2002 on
e-auction” for recovery of dues and further interast, charges and costs ale. as detailed below in terms of the provisions of SARFAESI Act read with their last known addresses and as such they are hereby informed by way of this public notice
Rules 8 & 9 of Security Interest (Enforcement) Rules, 2002) through website : www.phoenixarc.co.in as per the details given below : -
Date and fime of E-Auction -14-07-2025 11:00 Am to 02:00 Pm Last date of EMD Deposit 13-07-2025 | | Hame of the Borrowers/Guarantors,| - Dtalls of nmovatie Properties/ | - Date of | Date of NPA. | Amoul bislanciag zs
with unlimited extensions of 5 minute each 10RS0 E”':"“ i Al L) O gats0tRnicy
Borrower(s) /Co-Borrower (s)/Guarantor(s) | Demand Notice Description of the Immovable Reserve Price, EMD BUNER
| Loan Account Date and Amount property Legal Heir of Mr. Narayan Vijay Flat No. 902, Sth floor. Admeasuring | 02/05/2025 | 27/04/2025 |Rs.3,35,908.00
LAN: LXVAS00316-170043198 03-09-2024 Flat No Bf303 3Rd Floor Bldg | Reserve Price: Rs.7,00,000/- Bobhate {Since Deceased) Garpst Area 67.06, sq. mir, Mhada (Rupees Three Lacs
Branch: Vasai For Rs: 27,90,680/- |No 03 Type A A2 B Ideal City (Seven Lakh Only) Mrs. Amruta Narayan Bobhate Scheme Code 276, Building No. 1-B, Thirty Five Thousand
Borrower; Manoj Praduman Singh (Twenty Seven Lakh |Survey No 188 Umarcli E Dist| EMD; Rs. 70,000/ (Seventy Home Loan Afc No. 41467018988 | At. Village-Balkum, Thane - 400608 Wine Hundred Eight
Co-Borrower: Ninety Thousand Six |Paighar 0 0 401203 Thane Thousand Only) Suraksha Loan Afc Only) as an 02/05/2025
Guarantor : Umesh Shital Mukhiya Hundred & Eighty | Maharashtra Admeasuring No.41467099650
Only) Euild Lip 45.62 Armia The steps are being taken for substituted service of notice. The above Borrowers is hereby called upon to make payment of
Terms and Conditions of E- Auction: 1.The Auction is conducted as per the further Terms and Conditions of the Bid document and as per the : P Ty ; : m F +
procodure set out therein, Biddars may visit o the Web Portal: hiips-/iwww auctionbazaar.comy of our e-Auction Service Provider, Ws. ARCA EMART outstanding amount within 60 days from the date of publication of this notice, failing which further steps will be taken after
PRIVATE LIMITED for bidding information & support, the details of the secured asset put up for e-Auction and the Bid Form which will be submitted expiry of 60 days from the date of this notice under sub-section (4) of Section 13 of Securitization and Reconstruction of
online. The interested buyers may go through the auction terms & conditions and process en the same portal and may contact to- Chandrashekhar Financial Assets and Enforcement of Security interest Act, 2002,
Shriram Kumbhar 9372704832 & Abhijeet Chavan 9372705200, Sailesh lyengar 9833801139, delaits available in the above mentioned Web Portal The Borrower attention is invited to provisions of Sub-section(8) of Section 13 of the Act, in respect of time available to redeem
and may confack their Centralised Help Desk: + 91 83709 69686, E-mail ID: contact@auctionbazaar.com. 2 All the intending purchasers! bidders are the secured assets
required to register their name in the portal mentioned above as hitps f'www.auctionbazaar.com/ and get user ID and password free of cost fo participale z
in the e-auclion on the date and time as mentioned aforesaid, 3. For participating in the e-auction, intending purchasers! bidders will have to submit the Date : 06.06.2025 Sd/-
details of payment of refundable Eamest Money Deposit of 10% of the Resenve Price of the Secured asset along with copies of the PANCARD, Board Place: Mumbal CHIEF MANAGER AND AUTHORISED OFFICER
Resolutions in case of Company and Address Proof on or before the Last date for submission of EMD mentioned above. Intending purchasers/ STATE BANK OF INDIA
bidders are required to submit separate EMDs for each of the ltems/Properties detailed herein above 4. At any stage of the auction, the Authorised
Officer may acceplireject/modifycancel the bidlaffer or post-pone the auction without assigning any reason thereof and without any prior natice. 5.The
successful purchaserbidder shall bear any statutory dues, taxes, fees payabie, applicable GST on the purchase consideration, stamp duty, registration
fees, etc. that is required fo bo paid in order to got the secured asset conveyed/delivered in hishenits favour as per the applicable law.6.The intending
bidders should make their own independent enquines regarding encumbrances, fitle of secured asset put on auction and claimsinghis/dues affecting W
the secured assets, including statutory dues, ele prior to submitting their bid. The auction advertisement does not constifute and will not conztitute any A REGIONAL UNIT OF
commitment or any representation of Phoenix. The authorized officer of Phoenix shall not be respensible in any way for any thind-party claims/rights/
due. 7.The prospectivefintending bidder shall furnish an underiaking that hefshe is not dis-qualified as per provisions of Sec.29 (A} of Insolvency and NAIFAYGY
Bankruptcy Code,2016 and failure to furnish such undertaking along with the KYC documenis, shall automatically disqualify or hefshe bid will be rejected, (M AHAHA SHT HA HOU S|NG AN D A HEA “‘\‘{I ]] Mli—
Place : Maharashira Date : 06.06.2025 Sd/- Authorized Officer,Phoenix ARC Private Limited DEVELOPMENT AUT HOR|TY}
Tel. No. 022-66405432, E-mail - eewest.msib@mhada.gow.in
' Ret. no. EE/West/MSIB / e-Tender / 73 / 2025-26
JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED ) TENDER NOTICE N
1 JM FINANCIAL Cnrporahe identify Number: U§7190MH2007PLCT4287 e- 0. 73
egistered Office: Tth Floor, Cnergy, Appasahet Marathe Marg, Prabhadevi, Mumbai- 400025 Executive Engineer (West) Division, Mumbai Slum Improvement Board, (Unit of MHADA) Room No. 537, 4th
Contact Person: 1. Vaidehee Byndla - !821 537386, EE?ME Sa;faa]nli::!“ﬁg Bshis‘flash 0za - 022 - 6224 1676 Floor, Griha Nirman Bhavan, Bandra (East), Mumbai-400051 Phone Number (022) 86405432 is inviting Open
EAlCtion Saa Neolice — Freah. 318 Tender / Regular e-Tender for the 16 number of work in the form of B (Percentage Rate) from the contractors
mg;gpagtggqg:g;gmgnsﬂf*;ﬁ"gﬁhhé”inisjﬂ"ﬁ:gdmgégin {'r"‘fe‘jds";%bg:“";[";ﬁg}ugm;;gﬂ:ﬁe:;g:;“:Lzugggggmﬁgzﬂg registered with PWD / MHADA / CPWD / CIDEO | MES / MJP / MIDG tf Indian Rai Iway } BPT / MCGM in the
i wil 5 u i i : & M PRy Py e :
Financial Assets and Enforcement of Security Interest Act, 2002 ("SARFAESIACT) vide an assignment agreement dated March 29, 2023 (‘the ?grredSﬁor_}ﬂgrapdpro%natenflasls ifhi(ﬁn;mctor_?rb?\nyéeoﬂ.é S§m| G;outc_j oéglagnzagon, i or::refiﬂtegden?‘c‘g SYSIimi
AssignmentAgreement’) in favour of JMFARC (JM) (herein referred as Assignee) acting in its capacity as trustee of JIMFARC - Aranya - Trust. Itis @ defaned lender Documents 8 avaliatie < can be cownioaded from Govarnment i Maharashiia porta,
tc-'umﬂ? !hatpcﬁrsl' isauﬂ’;‘sﬁﬁd and appointed to act as Service provider / Collection agent to facilitate all operational and procedures processes https:/fmahatenders.gov.i n Btddmg documents can be Ioaded on 1he website. The tender schedule as follows.
vide Assignment/ Service Agreement. T
Pursuzntto taking possession of the secured asset mentioned hereunder by the Authorized Officerof Secured Creditor underthe SARFAESI Act, 2002 Sr. Stage Dese. Date of time period | Sr. |  Stage Dese. Date of time
for the recovery of amount due from borrower/s, offers are invited by the undersigned for purchase ofimmaovable property, as described hereunder, No. No. | period
whichis in the possession, on ‘As|s Where Is Basis', "As s What Is Basis' and 'Whatever Is There Is Basis', Particulars of which are given below: 1 Documents sale start | 09/06/2025 10.20 am. | 2 Documents sale | 16/06/2025 2.30 pm.
I.c!laon Codei aﬁww Demand Pruperlz Reserve |Eamest Outstanding end |
rrower(s) Co- i - - p - T
Borrowers) st Aoress. sl Price. | CoeoiRe) | (soozoss) 3 | Technical bid opening | 17/06/20253.05pm. | 4 Price bid 18/06/2025 10.30 am.
Uarantores| onward opening onward
Loan Code No.: Dt: 18-01-2022, Rs. | All The piece and Parcel of the Properly Rs. 1,80,230/- | Rs. 18,023/~ | Rs.5,94 233/- (Rs. = : = = T
11300006538, Navi | 3,32,838/ (Rs. _|having an extent - Piot No, 175, At Amarai |{Rs. One Lakh| (Rs. Eightsen| Five Lakh Ninet Ths Competant Authority reserves:the right to rsject any of all the lenders without assigning any reason
Mumbai- Panvel Three Lakh Thirty |Project, Village Kundali Nr Samarth Temple, | Eighty Thousand | Four Thousan thereof Conditional offers will not be accepted.
Branch), Sandip C | Two Thousand Eight| Kolad- Pune Rd, Kolad, Raigad Thousand | Twenty Three| _ Two Hundred Mote. 1 Please refer detailed tender notice on wabsite,
Kgismds{g:imgr{}to Hundre% 1:1;;)‘ Eight mﬁg'?!‘gggni-]j Etoszgﬁﬂ?qgg:nﬁﬁo?gst . TT";‘I‘?RP;US:[;)“ Only} | Thirty Three Ony) Note. 2 Corrigendum / Amendments if any could be published only on the website.
' : : Sd-
B 1 Plot West : Plot : o . ; . <
Lol .l : ot : Opeh MHADA - Leading Housing Authority in the Mation rebew v @mhadaofficial  Executive Engineer (W)
Loan Code No.: Ot 25-06-2019, Rs. | All The piece and Parcel of the Properly Rs. Rs. Rs.24,61,046/- CPRO/A/454 0060 M S | B Board. Mumbai
11300001219, Navi [ 1044208/, (Rs. Ten|having an extent - F/N.101, 1st Fir Bldg 15,34,000- 153400/ | (Rs. Twenly Four )
?&umhal- PsamralN l'ia'kh Forty Four gdoa &D%'s Rloha Rﬁside;gr Fogr Pillars Rs. F_T_fheen {F}sﬂ?gﬁ] Lakh #ah‘l;i‘] Six
ranch), Sarsij Nayan| housa Idrs & Developer Near Nirtan Colony akh Thirty reg 58
Karna (Borrower), Hundred E|ght Gnl‘y] Village Bhuwaneshwar Roha Raigad Four Thousand Six Only) ‘I SMFG SMFG lN DIA cn ED'T COM PANY LlMlTED
Malarani Sarsij Nayan Maharashira- 402105 Thousand | Four Hundred I India Credit
Kama (Co Borrower 1) Only) Only) [em———— Morp:;at:g%‘f‘oﬁ;o 10th Floor, Office No. 101,102 & 103, 2 North Awenise, Maker Maxity, Bandra Kurla Complex, Bandra (E),
TN Lk g i :'” e oo Fha s A rr gy | sni00- | 156510- | (Re Thrs Fou =
, Mumbai| 19,58,133/- (Rs. awnan - F No 43, 3 s, Thirty Four
- Virar West (Branch), | Nineteen Lakh Fity | No. D1, Block D Happinest Boisar Haus?ng (Rs. Fifteen | (Rs.One | Lakh Fifty Three SALE NOTICE FOR SALE OF IMHP“BI‘E PROPERTIES ]
Ravikumar J Eight Thousand One Cumgﬂe: Boisar Chiller Road, Phase 1 Lakh Sixty |Lakh Fifty Six| Thousand Four E-Auction Sale Notice of 15 days for Sale of Immovable Asset{s) under the Securitisation and Reconstruction of Financial Assets and Enforcement of
ﬁ-urrowr] Roshan Hundred Thity | Kambalgaon, Boisar West Thang Five Thousand | Hundred Ei?hty Security Interest Act, 2002 read with proviso to rule & and S of the Security Interest (Enforcement) Rules, 2002
Bt?#::r:ﬁfhsaa{c?ta Threa Only) :::nmﬁma?g%u%?;msmgung?&iﬁgl{ Dmﬂﬁg& d F“’Tee:laﬁmd Six Only Natice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable properties
Roshan Jha (Go East: UIC Buiding West nternal Road. Only) Y mortgaged/charged to the Secured Creditor, the passession of which has been taken by the Authorised Offcer of SMIFG India Credit Company Limited
Borrower 2} i ’ ("SMFG India Credit"), will be sold on “As is where is”, “As is what is", and "Whatever there is" on the date and lime mentioned herein below, for
T : - of the dues mentioned herein below and further interest and other expenses thereon till the date of realization, due to SMFG India Credit /Secured
Loan Code No.: Dt; 22-05-2021, Rs. | All The piece and Parcel of the Prope Rs, Rs. Rs.30,14,085/- ooy : : ; e
25100000426, Navi 17.79473 (Rs. ha'ﬂng an extent - Flat N.02, Gr Floor, 19.57,0007- 195700 | (Rs. Thirty Lakh Cradl.lurhum Iht_a Borrowers and Guarantos(s) mentioned herein bebow. The reserve price, Eamest Money Deposit (EMD) and last date of EMD depositis also
:gumbe'l.‘ij—ﬁ'at SgemwgnNLakh g(e re:{e r;:sl;(na K|i|: ChP?I Bhopiwadi, {Rf.mﬁ‘e;n LiEI‘:’ r\?ne = Fourt?jeg_ , mentioned herein betow:
ranch), Anilkumar venty Nine ne Height, Kamalakar Nor akh Fi inety ousand Sixty 7 =
Narayan Viyyath Thausand Faur Kahqgaan Ambernath West Thane Seven  |FiveThousand|  Five Only) Se go"m::‘s' ,i g:gaan:dio:::m Description of the Re:om Fg::'sfm Dty and
ﬁu‘rﬂwﬁr]. gema | Hundred Seventy |Maharashtra - 421501 Boundaries As :- Thousand Seven No. | Guarantor(s) Immovable property Last Date time of
il Viyyath (Co Three Only} ~ [North ; Chawl Area South : Chawd Areaast | Only) Hundred Loan Account Type of Possession Submission of EMD | E-Auction
f"”“‘;’;}N ST ﬁ?: il ?2‘" ""';'"?m s = f';"y] TR 1. | 1.SHPAL 7th December, 2023 | All That Flat Pramises Bearing No. 310 On The Third| _ Reserve Price: Date:
oan Gode No.: ; .Rs. piece and Parcel of the Property : s. 5.33,69,297/- ; .| Floor, in “B" Wing, Having Build Up Area 44.60 Sq. Mtr. .| 2406
10900005275, Thane- | 15,04,315/- (Rs. [having an extent - Flat No. 103, 1St Floor, | 15,604001- | 1,56,040/- | (Rs. Thirly Three :f:;:él:l-!ﬂﬁ. PAL | (s Fotour |+ Open Terace 400 Sq. FL. [Buid Up 7.1, Sq. Mir] ot Al I 1u_s .
Ambemath (Branch), | Fifteen lakh Four |A- Wing Lodha Complex - Building {Rs. Fifteen | (Rs.One | Lakh Sixly Nine [Rupees Forty-Four | * UPe % up 247, 50. Trl| - (Rupees Forty- ime:
Amruta Ankush Pal Thousand Three | Chandresh Upvan Near Marathon Nagari Lakh Sixty | Lakh Fifty Six| Thousand Two 3. KRISHNA Lakhs Ninety | Thereabouts In Wﬁ Known As “Nagee Palace Co- | Three Lakhs Fifty | 11:00 am to
:Burroweﬂ Jayesh\e’ Hundred Fifteen | Gomplex,Shirgaon, Badlapur- E, Thane- Thousand | Thousand | Hundred Ninety SWAPAN PAL Thousand and Eight | Op- Hsg. Soc. Ltd." Havingregn No. Tna/(Tna)Hsg/| Thousand Only) | 01:00 pm
(Co Borrower 1) Only) 421605 Boundaries As :- Norih - Buildin Four Hundred | Forty Only) |  Seven Only) Hundred and Thirty- | (Tc)8049/1996-97, Sai Baba Nagar, Navghar Road | ppyp: Rs.4,35000/- {with
— = Souj;r:; C- Wing East : Roz;d West : B- Wing Only) Two Only] as on Bth gqhaﬁonfﬂ;a;l' 1':| &clifg_ Tha:e _‘ :.31:‘95 gn The (Rupees Four unlimited
Loan Code No.: I: 11-10-2018, Rs. | All The piece and Parcel of the Propel Rs. Rs. Rs.68,95,355/ December, 2023 eoR earing Uld survey No. 117, New Survey | | akhs Thirty-Five i
11000004688 & 2415458/- (Rs. - having an exent - Flat No. 601, 6Th Fr £ | 45,67.6801 | 4567681 | (Rs. Sixly Eigh No. 65, Hissa No. 15 Situated, Lying And Being In The Tmmnﬂ',nm :}‘m"ﬁ
11000004687, Twenty Four Lakh Idg No.14 Balaji Diamond Bid {Rs. Fong Rs. Four | Lakh Ninety Fi Revenue Cillage Khari Of Bhayander Within The
Mumbal- Vasai East | Fifleen Thousand mewaammdmmbuc Five Lakh | Lakh Fifty Six| Thousand Three Physical Possession| . icaiction Of MiraBhayander Mahanagar Pallka fastiaty ctEMER | ~sach)
Ear:aCh:] Nagraj I? EFurt:‘lré-I':;[merg% IF Ellaar;1 ’«hrahr1I s glghar gshan:&itgw!ilg T%ixty S:;? TI;Sousand ngi;led I; Five ) Deposit: 23.06.2025
a (Borrower, i | aharashira. Boundaries g | Thousand Six aven y) & Rs. - - -
Aasha N Gowda (Co “01 -2018,Rs.  [No. 10 South : Intemnal Roadeast : Hundred Hundred | 30,73,995/- (Rs. 2. | 1. Rajneera 6th March, 2023 | All That Property Bearing Shop No. 703, (Consisting Of | Reserve Price: Date;
Barrower 1) 12,64,723/- (Rs. |Residential Bidg West : Garden Eighty Only) Sug Eight Thirty Lakh Lubricants Rs.1,17,36,014/- | Ground And First Floor With Terrace) Each Floor Area | Rs.1,25,00,000/- | 24.06.2025
Twelve Lakh Sixty nly Sevenly Three 2. Komal Ashok [Rupees One Crore | Admeasuring 414 Sq. Ft Ward No. 20, Property No. | (Rupees One Crore |  Time:
o o Lmﬁ'mﬁ Ahuja Seventeen Lakh | 20b016438400, Gity Survey No. 4618, Bearing UnitNo. | Twenty-Five Lakhs | 11:00 am to
Twenty Three Oniy) Five Only) 3, Ashok Lalchand | Thirty Six Thousand | 189, SheetNo. 65, Taluka: Ulhasnagar, District: Thane | Only) EMD: Rs. | 01:00 pm
Loan Code No.: DL 29-04-2021, Rs. | Al The piece and Parcel of the Prope Rs. Rs. Rs 60.78,5441- Ahuja Nine Hundred and ?'5?'“3",(‘::;"“ (with
04500008948, Thane- | 40,55,926/- (Rs. |having an extent - Flat No. 502, 5 Th Floor, | 30,12,750%- | 3,01.275- | (Rs. Sixty Nine Fourteen Only] due welve Lakhs Fifty | ynlimited
Maupada (Branch),  |Forty Lakh Fifty Five|AWing, Casa Clara, Lodha - Dowen Towen | (Rs.Thirty | (Rs.Three | Lakh Seventy as on bth March, Thousand Only) | extensions
gop;s?siumm - Ti&oucs'a‘['ld Ng:es_ Ellal an Smll Rogg,i Dﬂmg'walidEasl. ;hans L?li:h Twelse 'Ifﬁkh Onz Eight Lhou(l,sr:!;d 2023 Last date of EMD | of 5 minute
up Tower), undred Twenty Six | Maharashtra - oundaries As - pusan ousan ive Hun i " Deposit: 23.06.2025
Shalini Gupta (Co Only) North ; Under CTN Bidg South : Under CTN Seven | TwoHundred| Forty Four Only) Physical Possession e aach
Borrower 1) gﬁgeashbllnder CTN Bldg West : Under Hung:glﬁﬁ? Seveolu }Fwe 3. |1.Deepak Traders | 16th December, 2024] All That Piece And Parcel Of Flat Bearing No.1102, |  Reserve Price: Date:
’ 2, Deepak Motilal Admeasuring 615 Sq.Ft. Carpet Area, On 11th Floor,In | Rs. 1,80,00,000- | 24.06.2025
Loan Code No.: Dt: 22-05-2021, Rs. | All The piece and Parcel of the Property Rs. Rs. Rs.21,49 998/~ Mandot Rs.2,18,14,223. | The Building Known As “Arihant Tower” Of The Society | (Rupees One Crore Time:
26700000345, Thane- | 12,85,199~ (Rs. |having an extent - Flat No. 201 A, Raised | 10.73,100/ 107,310 | (Rs. Twenry One 0 Known As “Arihant Tower Co-Operative Housin i -
Naupada (Branch), | Twelve Lakh Eighty |2 Nd Floor, Arihant Complex, Nr Gp (Ro. Ton Lok | (R, Ona ek Lk Fory Nine LMo | AR THG SN oty L0 Conein N O Fiens APk 01 Eshvé:‘h;s Only) i
Nilam Ashok Shinde | Five Thousand One | Hospiital Ambhegar Road Vikramgad Seventy Three|  Seven Thousand Nine ek 19’ Land Being Collector's Old No. 59 And 481, New Nos ; 00 pm
(Borrowe Hundred Ninety Nine| Palghar- Thane Maharashira - 401605 Thousand | Thousand | Hundred Ninety 4. Dimple Deepak | Fourteen Thousand ng ' “|  Rs. 18,00,000/- {with
Canesh Aok Shinde Only) Boundaries As - North : Open Plot South : | One Hundred | Three Hundred|  Eight Only) Jain Two Hundred and | 13560 And 13995, Old S.Nos. 424, 422 & 525 And New' | |p,000¢ Eighteen | unlimited
{Guarantor 4} Open Plot East : Road West : Open Plot Only) Ten Only) Twanty-Three Only) | S.Nos. 3630 And 1a/3631 And Cadastral SNo. 764 Of| * "\ upe oapy | axtensions
Loan Code No.: DI: 23-05-2022, Rs. | All The piece and Parcal of the Property Rs. Rs. Rs.22,49,055/-, as on 12th December; Mazagaon Division In The Registration District And | |y 400 rEmn | of 5 minute
01300007214, Navi | 15,03,840/- (Rs. |having an extent - Flat No.403, 4Th Floor, | 33.03,400 | 3,30,340- | (Rs. Twenty Two 2024 Sub-Disctrict Of Bambay City Deposit: 2310612025 | each
Mumbai - Belapur | Fifteen Lakh Nine |Sheetal Chaya, Plot No.50 B & 51 A, Opp (Rs. Thirty | (Rs.Three akh Forty Nine Physical Possession
CBD (Branch), Rohit Thousand Eight | To Blue Dart Office Kamathe, Panvel Three Lakh | Lakh Thi Fi
Balakrishna Pawar | Hundred Forty Only) | Raigad Maharashira :- 410208 Boundaries Three Thousan: Fwe Only) Fordatalled terms and conditions of the sale, please Contact 1) Francis Rozario: 8898111796 2) Vikram Chhetri: 9920740882 3) Anil Khude: 8793238503
mmﬁamﬂ%o s borth  Rom) fcfmefs?[l'&%gl Office pormeced | | Tee et referto the ink provided in SMEG India Credit Company Limited/Secured Creditor's websitei. e, www.smigindiacredit. com D
Borrower 1) Nanda B Only) Forty Only) Date: 06-06-2025 Authorised Officer
Pawar (Co Borrower 2} Place: Mumbai SMFG India Credit Company Limited
Loan Code No.: Dt 14-06-2021, Rs. | All The piece and Parcel of the Property Rs. Rs. Rs.53,42 586/
06900008944, Thane-| 30,60,864/- (Rs. |having an extent - Flat No.303, 3Rd Floor, | 18.61.760% | 1881761 | (Rs. Fifty Three SYMBOLIC POSSESSION NOTICE
Kalyan tﬁlaﬂd‘lp] Thirty Lakh Sixty | B Wing, Parisparsh Swapnotsav,Nr Jain {Rs. Eighteen | (Rs. One Lakh Forty Two ﬂfc.fc’" Fil Registered Office: ICICI Bank Towers, Bandra-Kurla Complex, Bandra
Shatrughan Vishnu Thousand Eight | Mandir, Shahapur, Thane Maharashtra :- Lakh Sixty | Lakh Eighty | Thousard Five ome FINance | (cqs) mMumbai- 400051
Sharma (Borrower), | Hundred Sixty Four |421601 Boundaries As - North 2 Internal | Cne Thousand | Six Thousand| Hundred Eighty Corporate Office: ICICI HFC Tower, JB Nagar, Andheri Kurla Road, Andheri East, Mumbai- 400059
Savita Shatrughan Only) Road South : Open Land East : Baudha Sewen One Hundred Six Onl;ﬁ Branch Office: 2nd Floor, 203, Plot No 2, KT Empire, Above State Bank of India, Navghar, Vasai (W)- 401202
Sharma (Co Bomower 1) Wadi West : Intemnal Road Hundred Sixty| Seventy Six Branch Office: 1st Floor, Shop No.129, 130, 131, 132, Poonam Shrushti, C, D, E, F Cooperative Housing Society,
oy | "Gy Lotk Pork O S Store Mo Bhoyendar Rood Wi Rond (st Thame. doidor. 0 e 400082
Loan Cade No- mﬂ%wﬁmmmmmwww?p R Re | Rs 2452663 e e
04, 5104 14,841,277~ (Rs. |having an extent - Flat No. 3, 37,91,000- 3,79,100f~ | (Rs. Twenty Four
BSOS 100 & |Foureon Lok Fory Grecmwond e eduoe, Taidc | (R Ty | (Rt Tveo |'Lakn Sy || [ T2 undersigned heing the authorized fficer o Cic]Home Finance Compary Liited under the Securitistion
05000028456, Thane -{ One Thousand Two | Taloja Raigad Maharashira - 410206 Seven Lakh |Lakh Seventy| Thousand Six
N Branch Hindred Ni N H 4 5i conferred under section 13 (12) read with Rule 3 of the Security Interest (Enforcement) rules 2002, issued demand
aupada (Branch), Andre SE"'E“‘Y inaty One ing undred Six notices upon the borrowers mentioned below, to repay the amount mentioned in the notice within 60 days from
Shailesh M Neman Seven Only) & Dt Thousand | Thousand | Three Onl % the date of receipt of the said notice.
wer), 24-09-2021, Rs. Only) One Hundred| Rs. 14,12,692/- As the borrower failed to repay the amount, notice is hereby given to the borrower and the public in general that
8,05,452/- Rs. Eight Cnly) (Rs. Fourteen the undersigned has taken possession of the property described herein below in exercise of powers conférred on him/
Lakh Five Thousand Lakh Twelve herunder Section 13(4) of the said Act read with Rule 8 of the said rules on the below-mentioned dates. The borrower
Four Hundred Fifty Thousand Six in particular and the public in Eenerul is hereby coutioned not to deal with the property and any dealings with the
Two Only) & Dt: Hundred Ningty property will be subject to the charge of ICICI Home Finance Company Limited.
25-08-2021, Rs, Two Onl J& Rs. The Borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time
3,56,397/- Rs. 6,60,757/- (Rs. available, to redeem the secured assets,
Three Lakh Fifty Six Six Lakh Sixty Name of the Borrower/ Description of pro 7 Date of Demond | Name
Thousand Three: Thousand Seven f}L Co-bofmwcrfwer Bate of Posdes sFl*gr';tY Notice/ Amount in o
Hundred Minaty Hundred F!ﬂ; Loan Account Mumber Demand Notice (Rs)| Branch
Seven Only) Seven Only 1. lvasin Masir Shaikh All That Piece And Parcel of Shop Mo 5, Grd Fir, BLDG 12-03-2025 | Vasai
Loan Code No.: Dt: 18-01-2022, Rs. | Al The piece and Parcel of the Property Rs, Rs. Rs. 34,58,403/- (Borrower), ) 5, Type C, Sai Mudra BLDG., Ghodela Homes, Village Rs.
25100000582, Navi 25,341,214/, (Rs. |having an extent - Flat No.701, 7Th Floor, | 24,252001- | 242,520~ | (Rs. Thirty Four Nazim Nasir Shaikh Tembhode, Plaghar West. S Mo 95 Palghar 7.65,432/-
Murmbai- Branch),| Twenty Five Lakh |B Wing, Sapphire Bidg, Mukul Palm Rs. Twen Rs. Two | Lakh Fifty Eight (Co-Borrower), Maharashtra- 401404, Date of Possession- 02-Jun-25
Kana (Branch). | Twenty pphire Bid, ; ( ty [ fiy Eig i
ool Borncs | Thoustad oo |Veme Nehosann - 51301 oundaies | Tnany Fwe |1vo v vt T S
wa TAWEr), ousand Two ane aharashtra - oundaries wenty Five |Two Thousa undre: 2 Pi 3 12-03-2025 | Vasai
Aasif Ahmed Gadwal | Hundred Fourteen |As :- North ; Chawl Area South : Service | Thousand Two | Five Hundred Only) }3‘;?53’&3?{'&?.2" Q‘;';.I;‘ ?::t_ B’ﬁﬁﬁiﬁg ig‘iﬁz'tﬁiféﬁtuﬁ?ff imojgcztr:&gl‘z:r. Rs.
(Co Bormower 1) Only) Road East : Service Road West : Building |Hundred Only)| Twenty Only) Vivekanand Dubey As Dream City, Sector 7 Boisar Palghar Palghar 13,12,013/-
Loan Code No.: Dt: 24-08-2021, Rs. | All The piece and Parcel of the Property Rs. Rs. Rs. 17,67,614- (Co-Borrower), Maharashtra- 401501. Bounded By- North: Garden.
26400000822, Thane-| 10,27,537)- (Rs. |having an extent - Flat No.202,2Nd Flaor | 2571250 | 2,57,125- | (Rs. Seventeen LHVSI00001316136. ;th- %Pen Sfpgce- East: 0%92" SF",EE- West: Internal
Naupada {Branch), Ten Lakh Twenly |Sonadevi Heights Near Shivsena Shakha | (Rs. Twenty |(Rs. Two Lakh|Lakh Eighty Seven oad./ Date of Possession- 02-jun- .
Samadhan Raghu Seven Thousand | Pipeline Road, Temghar Bhiwandi Thane Five Lakh | Fifty Seven | Thousand Six 3. |vivekanand Dubey All That Piece And Parcel of Flat No 204, On 2nd Floor, | 12-03-2025 | Vasai
Thite (Borrower), Five Hundred Thirly | Maharashira ;- 421302 Boundaries As .- Seventy One | Thousand | Hundred Fourtesn (Borrower), Aruna Wing D, Building No 1, Situated In The Pro{ect Known Rs.
Rekha Samadhan Seven Only) North : Sonadevi Residency South : Labh Thousand [ One Hundred Only) Vivekanand Dubey As Dream City, Sector 7 Boisar Palghar Palghar 3,75.915.62/-
Thite {Co Borrower 1) Residency East : Road West : Open Plot Two Hundred | Twenty Five (Co-Barrower), Maharashtra- 401501, Bounded By- Morth: Garden, :
Fifty Only) Only) LHWVSI00001322483. South: Open Space, East: Open Space, West: Interna
Toan Code No. | Dt 22:052021, Rs. | Al The piece and Parcel of the Property | Rs Rs. | Rs 2593391 e/ te s Toiuon TP 2 .
13900001778, Thane- | 14,680,661/ (Rs. |having an extent :- Flat No. 203, 2nd 14,068,500 | 140,650 | (Rs. Twenty Five 4. |Rajkumar Flat No 205 2nd Floor Building No 3 Sairachana 13-03-2025 | Mira
Naupada (Branch), | Fourteen Lakh Sixty | Floor, Buildin?1 No.11, Poddar (Rs. Fourteen | (Rs. One | Lakh Ninety Three Mayashankar Dubey Apartment In Project Known As Shaligram Township Rs. Road
Ganesh Annu Poojari | Thousand Six | Navjeevan, Shahapur, Algaon Thane Lakh Six | Lakh Fo Thousand Three (Borrower), Gut No 153 Village Padaghe District Palghar 12,98,178/-
(Borrower), Sarita Hundred Sixty One |Maharashtra :- 421601 Boundaries As - | Thousand |Thousand Six| Hundred Eighty Mamta Devi Maharashtra- 401404. Property City- Palghar.
Kotian (Co Bomower 1) Only) North : Building South : Building East : | Five Hundred | Hundred Fifty)  One Only) (Co-Borrower), Bounded By- Morth: Open Plot, South: Padghe Road,
Buiding West ; Building Only) Only) LHMMROO001399B06. |East: Under Construction Building, West: B Wing/
- Under Construction./ Date of Possession- 02-Jun-25
Loan Code No.: Dt 21-10-2021, Rs. | All The piece and Parcel of theProF?ertT' Rs. Rs. Rs. 22,66,814)- = . s - ] 13-03-3075 Wire
14300001819, Thane-| 13,85,632- (Rs. |having an extent - Flat No. 301, 3Rd Floor, | 12,85250% | 128525~ | (Rs. Twenty Two : SﬂJkuT‘ﬂr var D i'ut No 205 Zf;,d F'WrKBuﬂd'"g Ngh3 ?ﬂ'mﬂhrﬂﬂﬂ hi i &
Dombivii tﬁranchi. Thirteen Lakh Eighty| Build No. 34, Poddar Navjeevan Atgaon, (Rs. Twelve |(Rs. OneLakh| Lakh Sixty Six B‘*Ws ankar Dubey Gpﬂgmfgé‘a_" "019';} d"‘f’wh“ D? 99 'g’f"‘“h Swnsnip Er sad
Ismail .Jaﬂ'ar Shaikh | Five Thousand Six' | Near Tansa Road, Atgaon West, Thane Lakh Eighty | Twenty Eight| Thousand Eight (Barrower), Ut No. lage Padagne Listrict Falghar 66,939/
. i ’ = Mamta Devi Maharashtra- 401404, Property City- Palghar.
E 1), Jaffar Hundred Thirty Two | Maharashtra - 421601 Boundaries As - Five Thousand | Hundred Fourteen Co-B s Bounded By- North: O Plot. South: Padahe Road
awou-d halkh (Co Only) Morth : Road South : BLDG East : Open Thousand | Five Hundred Only) (Co-Barrower), SUnCeC i NOTET SIS ol Eacane tood,
B 1 Plot West - Road Two Hundred | T F LHMMROD001400321. | East: Under Construction Building, West: B Wina/
orrower 1) : ‘;?ﬂ)' %’:n;? ngﬂ Ve Under Construction. Date of Possession- 02-Jun-25
6. i i - 21-03-2025 |Mumbai-
Loan Code No.: DI: 22-05-2021, Rs. | Al The piece and Parcel of the Property Rs. Rs. Rs. 25,53,0261- Aarti Dnyandea Balkar | AltThat:Piace And Darcal of Flat No 708, Wing ¥ e
1 : 3 (Borrower), Dnyandeo | Admeasuring 23.44 Sg. Mtrs, Carpet Area On The Rs. Borivali
14300001928, Thane-| 14,23,680/- (Rs. |having an extent - Flat No.103, 15t Fir, 10,33,5001- | 103,350/~ | (Rs. Twenty Five Namdeo Balkar Seventh Floor, Building No. 1 As Known As Sai 30.79.480/.
Dombivi {Branch), Fourteen Lakh | Bidg No.34, Poddar Navieevan, Tal, (Rs. Ten Lakh | (Rs. One Lakh| Lakh Fift (Co-Borrower), Abhuday Complex Building No. 1 Wing E And F, S No Y i
Biny Nell (Boprower), | Twenty.Thige | Shanapur, Agaon, tgeen Theng . . | Thity Theg. | Threa . | Thousand Twanty LHBOVOD001602187. | 265 Nilemore Gaon, Malasopara West Tal. Vasai Dist.
Jisha Binu (Co Thousand Six | Maharashtra - 421601 Boundaries As - Thousand | Thousand Six Only) Palghar Maharashtra- 401203/
Borrower 1) Hundred Eighty | North : Other Building South : Other Building | Five Hundred | Three Hundred| Date of Possession- 02-Jun-25
Only) Epek: Otﬁe{ Bubing West. Cier Bulkiig Onity Fity Only) 7. |Riyaz Ahmadnorr All That Piece And Parcel of Flat No 203 Area 21-03-2025 | Vasai
Loan Code No.: Dt; 22-05-2021, Rs. | All The piece and Parcel of the Property Rs. Rs. Rs. 16,98,032)- Mohammad Shaikh Admeasuring 26.24 Sq. Mtrs. (Carpet Area) On The Rs.
14300002152, Thane | 10,17,720/- (Rs. |having an extent - Flat No.304, 3Rd Floor, | 14,05,050~ | 140505 | (Rs. Sixteen Lakh (Borrower), Zarina Second Floor of The Wing B Type- D1, Building No. 1, 48,467/-
Dombivii (Branch), | Ten Lakh Seventeen|Bldg No.34, Poddar Navieevan Phase 1, | (Rs. Fourteen| (Rs. One Ninety Eight Riyazahmed Shaikh In The Building Known As Paramount Enclave Phase 2, :
Yogesh H Jha Thousand Seven | Near Atgaon Station, Mg&m(w:, Thane Lakh Five | Lakh Forty | Thousand Thirty {Co-Borrower), Village Mahim, Taluka And District Palghar West
(Borrower), Rima Hundred Twenty Maharashtra 421601 Boundaries As - Thousand | Thousan Two Only) LHWSIO0001349187. | Maharashtra- 401404./ Date of Possession- 02-Jun-25
Yogesh Jhia (Co Only) North - Jnt.ema] BlUBSGuU'r Intemal Fifty Only) | Five Hundred 8. |Riyaz Ahmadnorr All That Piece And Parcel of Flat No 203 Area 21-03-2025 Vasai
Borower 1) Bldgeas! ; Intemal Bldg West - Internal bidg Five Only) Mohammad Shaikh | Admeasuring 26.24 Sg. Mtrs. (Carpet Area) On The Rs.
DATE OF E-AUCTION: 15'07'2“23;%0";11 050':’!” 10 001Fu£|[)p : ?”z“égﬂlélggﬁ“%ixmusm OF 5 MINUTES EACH (Borrower), Zaring Second Floor of The Wing B Type- D1, Building Ne. 1, 10,37,596/-
MLM_QLL Riyazahmed Shaikh In The Building Known As Paramount Enclave Phase 2, T
For delaned terms and oond|l|ons of the Sale, please refer to the link provided in hitps:iiwww_jmfinancialarc.com/Home/Assetsforsale OR II_'E‘?\, gl% o ;'3}49188 k;i‘::ﬁg fal;'l I‘?t I'rlli:m.d'l;)\‘.;‘lﬁiag fggtgi‘::rg;;gﬁhg; \ggsjt e
nkaucti - ion- 02-Jun-
ST#TUTOR‘I" 3D DA\'S SALE NOTICE UNDER SARFAESI ACT TO THE BORROWER/GUARANTOR { MORTGAGOR The above-mentioned borrowers(s)/ guarantors(s) are hereby given a 30 day notice to repay the amount, else the
The abave mentioned Borrower/Guarantor are hereby noticed to pay the sum as mentioned in section 13(2) notice in full with accrued interest till mortgaged properties will be sold on the expiry of 30 days from the date of publication of this Notice, as per the
date before the date of auction, failing which property will be auctioned/sald and balance dues if any will be recovered with interest and cost from vgaged prop oL ENpY = p » 05 Pe
borrawer/quarantor, provisions under the Rules 8 and 9 of Security Interest (Enforcement) Rules 2002.
Sdl- |Authorised Officer) (Aranya .ngt])‘ \Date:June 06, 2025, Ploce: Palghar Authorized Officer, ICIC| Home Finance Company Limitedja

www.,freepressjournalin
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1i Mody Street Fort,

"NOTICE

NOTICE is hereby given that the Certificate for undermentioned securities of the
Company has been lost/misplaced and the holder{s) of the said securilies/
applicantis) has applied to the Company to issue duplicate Certificate(s).

Any person who has a claim in respect of the said securities should lodge such claim
with the Company at its Registered Office within 15 days from this date. Else the
Company will proceed to issue duplicate Certificate(s) without further intimation.

Name(s) of Holder(s) Kind of securities | No. of | Distinctive
and Face Value |Securities| Numbers

Mahavir Prasad Sharma (Shareholder)|  Equity Shares 1220 1298651

Deceased Pushpa Rani Sharma Face Value to

Jt. Shareholder Rs. 1/- 1299870

Place: Gautam Budh Nagar UP
Dated : 06" June 2025

Pushpa Rani Sharma
{Jt. Share Holder)

Stressed Asset Management Branch,
Mumbai, 73, Tth Floor, Mittal Chambers,
Nariman Paint, Mumbai — 400021,

E- mall ambmumbal@lndlenbank co.in; s816@indianbank.co.in
SAM/MUM/FIPL/2025-26/ Date: 29.05.2025

From,

The Branch Head, SAM Mumbai

To,

1. Shri Nirav Deepak Modi (Suspended Director), Flat - 2202 al shera towers, J.L.T,
Dubai, Dubai, Utd, Arab Emir,

2. M/s. Paundra Enterprises Private Ltd. (Guarantors) AE-4050, 4th Floor, A-
Tg'argg. East Wing, Bharat Diamond Bourse, G- Block, BKC, Bandra (E), Mumbai-
4 1.

3. M/s. Neeshal Trading P Ltd. (Guarantors), 15, Nagina Das Mansions 57/61,

Jaganntha Shankar Sheth, Opera House, Mumbai - 400004.

Mis. Firestone Trading P Ltd. (Guarantors)

AE-4050, 4th Floor, A-tower, East Wing Bharat Diamond Bourse, G-Block, BKC,

Bandra(E), Mumbai-400051.

5. M/s. ANM Enterprises P Ltd. {(Guarantors) 15, Nagina Das Mansions 57/61,
Jaganntha Shankar Sheth, Opera House, Mumbai-400004.

6. M/s. Bentley Properties P Ltd. (Guarantors) 15, Nagina Das Mansions 57/61,

Jaganntha Shankar Sheth, Opera House, Mumbai - 400004.
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. Mis. MAK Business Enterprises Private Ltd. (Guarantors) 15, MNagina Das
Mansions 57/61, Jaganntha Shankar Sheth, Opera House, Mumbai-400004.

. Mis. NDM Enterprises Private Ltd. (Guarantors) 15, Nagina Das Mansions
57/61, Jaganntha Shankar Sheth, Opera House, Mumbai-400004.
Dear Sir,

Reg: Letter to Borrower Communicating the Decision of Wilful Defaulter Review
Committee Classifying as Wilful Defaulter- Alc Firastar International Private Lid.
‘We hereby inform you that our Bank has classified the Suspended Directors of the
borrower company Mis. Firestar International Private Limited, Shri. Nirav Deepak
Modi, Shri. Haresh Vrajlal Shah, and Guarantors, M/s. Firestone Trading Private
Lid, M/s. Neeshal Trading Private Ltd, M/s. Bentley Properties Private Lid, M/s.
ANM Enterprises Private Ltd, M/s. NDM Enterprises Private Ltd, M/s. MAK
Business Enterprises Private Ltd, M/s. Paundra Enterprises Private Ltd, as Wilful
Defaulter as per RBI Master Circular on Wilful Defaulter dated 30.07.2024. The

proceeding of Wilful Defaulter Classification is as under:
The Wiliul Defaulter Screening Committee in its meeling held on 02.03.2022
considered the following information and records placed before them:

Grounds of Wilful Default:

Action of the|
unit‘fcompany, which
isfare out of the four|
actions set out by
Reserve Bank of India
for Declaration as
Wilful Defaulter

Reason & evidence which proves the action of the
unitf'company & also support justification for declaration as
wilful Defaulter

As per the Forensic Audit Report (FAR) of January 2019
submitted by BDO India LLP for the entire Nirav Modi Group
of Companies, including Firestar International Pvt. Ltd
(FIPL) for the period 1 Jan 2011 to 31 Jan 2018, the
irregularities in relation to wilful default are as under:

# FIPL maintaired account with HDFC Bank Ltd (A/c No -
00012320003884 & 000123300038%4), Indusind Bank Ltd
(AJe No -0006559509050) and Bank of Nova Scotia (Ale No-
0127G002002 & 0127G005887) wherefrom outflow from
consortium was INR 231.41 crore and inflow to consortium
was INR 51.56 crores thereby net outflow from consortium
was INR 179.85 crore, All the above banks are not
Consortium members,

As per RBI Master circular dated 01.07.2015 'diversion of
funds' includes routing of transaction other than lender bank
without prior permission of lender,

Forensic Auditor noted packing credit misutilization to Mak
Business Enterprises Private Limited (MBEPL) amounting
to Rs. 55 crores having line of business as real estate
business. Further, fund trail and review of MCA records
revealed that funds amounting to Rs. 55 erore were diverted
to related entities of Firestar International Private Ltd. from
Firestar International Private Ltd. via MBEPL under the face
of redemption and issue of debentures

» Out of 1561 LOU's issued for the entire Modi Group of
Companies, 1381 LOUs (89%) amounting to Rs. 25324
crores have been reported to be of fraudulent in nature. Out
of 1381 fraudulent LOUs, 584 LOUs related to Firestar
International Private limited.
» 21 out of 23 LOU beneficiaries are Nirav Maodi controlled
entries. 34 LOUs amounting to INR 409 Crores identified
where new LOUs were issued to close previous LOUs which
were granted by BOI Antwerp, BOI HK, Allahabad Bank HK
& Axis Bank.
» The Group including M/s Firestar International P Lid
{FIPL) has mis-utilized the export credit fund disbursed by
banks, through its various subsidiary companies. During the
course of investigation, it is found that the company has
mentioned Rs. 1448.67 Cr as disbursed Export Credit but
actually Rs. 1878.41 was disbursed, means Rs.429.74
crores was siphoned off. Year-wise break-up of
disbursement of fund by the banks are as under:

(Rs. in crores)
FY 2013-14 |FY 201415 |FY 2015-16 | FY 2016-17|  Total

1498.22 31347 51.48 15.54 1878.41

# As per FAR, 12 payments were noted where single invoice
number was used to make duplicate payment to exporters
amounting to Rs. 67.31 crore; cut of which amountinvolvedin
caseof FIPLwas Rs. 8.07 crorein & payments,

Fund trails conducted on selective PC/IPSC fund disbursed
indicated INR 214.88 crore. PC/ PSC disbursed funds were
utilized for payment of fraudulent LOUs in the account of
FIPL and FDIPL through parinership firms; out of which
amountrelated to FIPL was INR 152.39 crore.

#» The Guarantors, Shn. Nirav Deepak Modi, M/s. Firestone
Trading Private Limited, M/s. Neeshal Trading Private Ltd, M/s.
Firestar Diamond Intemational Private Lid, Mis. Bentley Properties
Private Lid, M's. ANM Enferprises Private Iid, Mis. NDM
Enterprises Private Ltd, M‘s. MAK Business Enterprises Private
Ltd and Mis. Paundra Enterprises Private Lid are having networth
of Rs.962.91 crore, Rs. 11.84 Crore, Rs. 2.11 Crore, Rs, 535,56
Crore, Rs. 13.48 Crore Rs. 26,89 Crore, Rs. 2.24 Crore Rs. 1.91
Crore and Rs. 2.43 crore respectively as on 31.03.2016 and have
executed guarantee documents on 07.11.2014 je after
09.09.2014. Demand nofices have been issued to them an
14.02.2018; but they did not pay the bank's dues. From the net
worth position submitted by the guarantors as on 31.03.2016, it
is evident that the guarantors are having sufficient means to
make payment of the bank's dues. As the guarantors have
sufficient means to repay the dues, they are eligible to be
considered as wilful defaulter as per RBl guidelines.

The Committee after deliberation, had taken a pnma facie view based on the
evidences/ material records placed that the Suspended Directors Shri. Nirav Deepak
Medi, Shri. Haresh Vrajlal Shah, and Guarantors, M/s Firestone Trading Private Ltd,
Mis Neeshal Trading Private Ltd, Mis Bentley Properlies Private Ltd, M/s ANM
Enterprises Private Ltd, M/s. NDM Enterprises Private Ltd, M/s MAK Business
Enterprises Private Ltd, M/s. Paundra Enterprises Private Ltd, of the borrower
company Mis, Firestar International Private Limited may be classified as wilful
defaulters in terms of clause Diversion of Funds, Siphoning of funds and Capacity to
pay but unwilling to pay of RBI Master Circular on wilful defaulter dated 01.07.2015
and approved forissuance of show cause notice on the above grounds.
SCN Issuance and its response: The Show Cause Notice sent vide letter dated
08.03.2022 by Branch Manager, SAM Mumbai through post was not delivered and it
was published in newspapers of The Free Press Joumnal (English) & Navshakti
{Marathi}on 19.05.2022.
One of the Director Sri Haresh Vrajlal Shah replied in response to the SCN on
10.03.2022.
‘Wilful Defaulter Screening Committee Meeting held on 16.09.2023:
The facts & evidences placed before the Wilful Defaulter Screening Committee
(WDSC)in support of Bank's charge / allegation for declaring the Suspended Directors
and Guarantors as wilful defaulter are perused, analysed & examined.
The Committee recorded thal Director Sri Hiresh Vraj Lal Shah replied and he
requested for Personal Hearing. Sri Shah was intimaled to attend for PH before WDIC
on 24.03.2022 but he showed his inability, Hence he was allowed on 16.09.2023 and
his submission were discussed by the Committee which were found nol tenable,
Thereafter after due deliberations on the submission and going by the records Wilful
Defaulter Screening Committee has unanimously passed an order declaring the
Suspended Direclors Shri. Nirav Deepak Modi, Shri. Haresh Vrajlal Shah, and
Guarantors, Mis Firestone Trading Private Ltd, M/s Neeshal Trading Private Ltd, M/s
Bentley Properties Private Ltd, M/s ANM Enterprises Private Lid, M/s. NDM Enterprizes
Private Ltd, M/s MAK Business Enterprises Private Ltd, M/s. Paundra Enterprises Private
Ltd, of the borrower company M/s. Firestar Intemational Private Limited as wilful defaulter
for Diversion of Funds, Siphoning of funds and Capacity to pay but unwilling to pay in
terms of RBI Master Circular on Wilful Defaulter dated 01.07.2015.
Order of Wilful Defaulter Screening Committee passed in meeting held on 16.09.2023
and its response:
Order of Wilful Defaulter Screening Committee passed in the meeting held on
16.09.2023, was communicated to the Suspended Directors / Guarantors by SAM
Mumbai on 23,10.2023. As it is undelivered hence same is published in 3 Newspaper
on 17.09.2024. No reply was received in response to the Classification order.
Further to the publication of order in newspaper on 17.09.2024, an opportunity of
personal hearing before WDRC has been provided to submit their views in light of RBI's
new Master Direction on Wilful Defaulter dated 30.07.2024 and an intimation notica in this
regard have been senton 19.11.2024 and published inthe newspaperon 20.11.2024.
‘Wilful Defaulter Review Committee — Meeting on 07.12.2024;
The arder of Wilful Defaulter Screening Committee }WDSC) dated 16.09.2023 was
placed before the Wilful Defaulter Review Committee for review and further orders.
The observations mentioned above clearly indicates default on account of Capacity to
pay but unwilling to pay and Diversion of Funds in terms of RBI Master Circular on
‘Wilful Defaulter.
Wilful Defaulter Review Committee in its meeting held on 07.12.2024 has allowed
personal hearing with Shn Haresh Vraj Lal Shah, one of the directors of M/s. Firestar
International Private Limited through VC. However, committee deliberated that the
submissions of Shri Haresh Vraj Lal Shah was not acceptable. No other Director or
Corporate Guarantors have represented or appeared for personal hearing.
Further, the commitiee has observed that inspite of clear communication, informing
the directors and guarantors that a personal hearing can also be provided, they have
not sought for personal hearing. Therefore, it is construed that the other director and
guarantors are not interestad in availing the opportunity of personal hearing. As such,
‘Wilful Defaulter Review Committee confirmed the WDIC order dated 19.09.2023,
declaring the Suspended Directors Shri. Nirav Deepak Modi, Shri. Haresh Vrajlal
Shah, and Guarantors, Mfs. Firestone Trading Private Ltd, M/s Neeshal Trading
Private Ltd, M/s Bentley Properties Private Ltd, M/s ANM Enterprises Private Ltd, M/s.
MDM Enterprises Private Ltd, M/s. MAK Business Enterpnses Private Ltd, Mis,
Paundra Enterprises Private Ltd, of the borrower company M/s. Firestar International
Private Limited as Wilful Defaulter for Capacity to pay but unwilling to pay, Diversion of
Funds and Siphoning of fund in tarms of RBI Master Circular on Wilful Defaulter dated
30.07.2024 after taking into consideration of facts [ evidences / material documents.
In view of the above, we hereby inform you that Wilful Defaulter Review Committee
classified you all as "Wilful Defaulter”.
As such, the Bank will proceed further to inform your details to RBIf CIC and
photograph will be published in leading Newspaper as per RBI guidelines.

Yours Faithfully,

Branch Manager
On behalf of Wilful Defaulter Review Committee

Diversion of funds

Diversion of funds

Capacity to Pay:




