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OFFICE OF THE RECOVERY 0FFICHR  I
DEBTS  RECOVERY  TRIBUNAL-I

EENAKULAM
5th Floor, K.S.H.B. Building, Panampilly Nagar, Emakulal -682036

I 0484  -2323496  I e-mail: ro/cdrreke¢/cz#e-czfr@%z.c, nd

I

PROCLAMATION OF SALE   i

DRC No. 77/2018 ;e-Sale No. 31/2025

:3Ouri#€5#NTofisA¥F,#EEEUL#sT5H2,fa&#cOOF#kcyo#s:E:PXE
BANKRUPTCY ACT.1993                "

JM Financial Asset Reconstruction ComDanv Private Limited Vs.I M/s. Emi] and Erie
Hosl}italitv services & others               I

Whereas, (1) M/s. Emil and Erie Hospitality Services, 3/34, 351 and 36, East Fort P.O.,

:2|#i:s¥ar:;#5(;ioi:ii::bre6£n,:;,:%ts::#aE#;Cg:q::g;;::iEi,:icditfne;

Fis£1[£fd¥:#3v'5:5±L,:¥i:faE:°-]#:?o##;,t:?:jr[#§.S¥i[i-#8#::s:x;¥£:fi#LTd;i:
3fe1£R:C:¥Tcn:b¥:.a]t,eENrfe]ZZ"#8anFth°e?nFe°ies4t2#:::sftsss::Sa%}ethas:p¥:#c8:£F:::::

And whereas the undersigned has ordered the sale of the property mentioned in the
schedule below in satisfaction of the said certificate.                                   I

And whereas there  will be  due there under,  a sum of Rs.  22;09,8621634  (Rupees

:#;f%¥nooc2r.:#23.[#s:t#:=Tcho#LT=h¥t¥eest:£c%\;nan#epxar==#£:urand
t

s[#¥:s:#s:h::f6b:!o:2:ieeebfi;:c::Bi::ef:o:=oig|i:|f:t:;I:1b:soghne#nd:bEL¥cstl¥:gJ:
of M/s. 4closure, Hyderabad.
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Intending  bidders  shall  hold  a  valid  Digital  Signature  Certi

Bidders can participate in the e-auction from anywhere.  E-offers/ bi
will be eligible for consideration.  The intending bidders need to flll
upload  copy  of any  valid photo  identity/ address proof and  copy
platfomi provided by the service provider, following the instructions

The intending bidders are advised to refer to the detailed terms
at  the  site  of the  property,  on  the  Notice  Board  of the  Recovery
httD://drt.gov.in    and   in  the  website   of  the   e-auction   service  p
clarification, the  undersigned may  be contacted either in person or
Vaibhav  Shetty,  Vice  President,  JM  Financial  ARC  Ltd,  Mumbai
6224165 8; Mobile No. 98203 87460,e-mail -vaibhav. shett

hlbate  (not  mandatory).
mitted online alone
application online,

f llthe  PAN  Card  at  the
¢rein.

conditions displayed

#:1:re.r>i:rth:yweobtsh£::
Ver the phone,  or Shri

online submission of application and assistance during bidding, pleas
Hyderabad over phone  -08142000061 / 66, or Mr. T. Jaya Prakash R

]F::]£enpf:°=eatro:.a3:::
|Contact M/s. 4closure,

ddy, Regional Manager
at Mobile No. 8142000064 e-mail id : prakaLsh@bankauctious.in / infoxp,bankauctious.in

:ncdofiolfa5n.;op2r5f
The property can be inspected on 26.05.2025,28.05.2025

above named officer of the JM Financial Asset Reconstruction
may be contacted.

a:::daus[;etlf:i:i:ed=W±[:tbie:I:aefj§:lee:S:lil:£¥ta£O±;cha:::cueE:i£:fijio:i;te:s;c:£to£:rto#|]y

The property will be put up for sale in the lots specified in the
to be realized is satisfied by the sale of a portion of the property, the
stopped with respect to the remainder.   The sale also be stopped if, b
down, the arrears mentioned in the said certificate, interest, costs (i
sale) are tendered to the officer conducting the sale or proof is given

for which the
Private Limited

as mentioned in the
so far as they have

ul If the anount
hall be immediately
any  lot  is knocked
n the costs of the
satisfaction that the

amo'unt of such certificate, interest and co-sts have been paid to the undersigned

No officer or other person, having any duty to perform in
however, either directly or indirectly bid for, acquire or attempt to
property sold.  The sale shall be subject to the conditions prescribed
Income Tax Act,1961 and the rules made thereunder and to the furt

ection with this sale,

::Psthe£::n=ysi:teedr:::;nf:i:
following conditions.

The particulars specified in the annexed schedule have been
information of the undersigned, by the undersigned shall not be answe
statement or omission in this proclamation.

d to the best of the
for any error,  mis-

1.   The  reserve  price  below  which the  property  mentioned  belopr  shall  not  be  sold  is
Rs.1,05,00,000/-(Rupees one crore five lakh only).                    ,  I

d Rs. 50,000/- (Rupees
fifty thousand only).   In the event of any dispute arising as to [pe anount of bid, or as

re is only one bidder,

2.   The amounts by which the bidding are to be increased shall

to the bidder, the lot shall at once be again put up to auction.  If
the e-auction will commence with one increment over and abo he reserve price.



a 3.   The highest bidder shall be declared to be the purchaser wl lot provided that the
amount bid by him is not less than the reserve price brement.  It shall be ih

:il±,i,
thediscretionoftheundersignedtodecline/acceptanceofthehiSquestbidwhentheprice
offered appears so clearly inadequate as to make it advisable

Order/Demand Draft to the Account No. 0004103000077516
0fricer -DRT 1 Ernakulam I-Auction' held with IDBI Ba

0SO.

4   =o¥oE.2:2R5:. ]]7?6°o5 £#£:::Le:uTge±:*¥5fi&:^E_±^T_;_¥^SSdF3,F[Efrs:ra]Jyb:edpeops:ts]::dp:y

##:#ae,c::eutT
Nariman Point, Mumbai( IFSC Code IBKL0000004).  EMD d¢#osited thereafter shall
not be considered for participation in the e-auction.                      I,\

5.Thedateforsubmissionofonlinebidsisfrom04.06.202Stolq.t6.2025tilll700hrs.

6.   The successful bidder shall have to pay 25% of the sale proceeds after adjustment of
EMD and poundage fee @ 2% for the amount up to Rs.1,000/-
of the bid amount, immediately in the said account as per det
above.

7.   The purchaser shall deposit the balance 75% of the sale proce
day from the date of sale of the property, if the 15th day be a S
then on the first office day after the 15th day, by the prescribed
above.

d @1 % for the excess
1's mentioned in para 4

on or before the  1 5th
or other Holiday,
as stated in para 4

In case of default of payment within the prescribed period, the derio§it, after defraying the
expenses of the sale, may, if the undersigned thinks fit, shall be forfijifed to the Government

:hd£;£eftde£:;]ti:8spe:rucehnat:;rg:a::[f:.rfeith:[]p:;ap}em;t:I:]e[Pbre°Pr:g]d°,#¥hpe¥ss°ufethoefsauEefi;:
proclamation of sale.                                                                                             I

The property is being sold on "AS IS WHERE IS BASIS"         )

•   ,}  \t- ,,, -\\.``..-I``L... 1I

:J.,\`` i;`Ng,`¢£.,.

``,#hc:ipet£::m°efst::tfre°::h?r::.:e::[r:
Revenue Details Of anyCe Claims,     if    any,

\y.'6,,:.:.\uT6is~.?,.,':< assessed other        i which   have   been
+:>.\ f¥h±"2`,`•'4here the property belongs to defaulter uponthe encunbr put  forward to the
<.i-- and any other person as co- owners. property knoun    1 to property,  and  any

Or      any which      i
'the

other            known
part property i is particulars bearing
thereof. liable         )iI

I,

on  its  nature  andvalue

I 2 3 4;
I

5

Single

Schedule 8 Item No. 1 II

ble Not available

A piece and parcel of land admeasuring
i1I

a total  extent  of 170.53  Ares  of  land
comprised of 20.15  Ares in Re.Sy.No. Notavail1I

Lot 234/1,15.80Ares inRe.Sy.No.    234/2,
13.60     Ares     in



r\ e.Sy.No.      234/3,     20.35      Ares
e.Sy.No.      234/4,      19.65      Ares
e.Sy.No.    234/5    and   9.90    Ares
e.Sy.No.      234/6,      30.30     Ares
e.Sy.No.  234/7,  8  Ares  in  Re.Sy.No.
34/10, 16.70 Ares in Re.Sy.No. 234/11,

9.60 Ares in Re.Sy.No.  234/12 and 6.48
res Re.Sy.No.  234/9/2,  Block No.  36,
unnathunadu  Village,  Kunnathunadu
aluk,  obtained by the  lst defendant as
er   Sale   Deed   No.    3251    of   2009,
uthencruz  SRO  and  more  specifically

described in the schedule thereunder.

Boundaries :

East - Property of New  Cochin Real
Estate Developers
North - Thodu
West -Property of New Cochin Real
Estate Developers
South - Properties  of Ayyapankutty
and Jayalakshmi

(Note  :Schedule property is  a part  of
big wet land area and is land locked)

I

I

Given under my hand and the seal of the Tribunal on this the 02nd day qf'April 2025.

(Jayaraj Manikhath)
Recovery  Officer

1.    M/s. Emil and Erie Hospitality Services, 3/34, 35 and 36, East
Thrissur -680001, represented by its Partners, Certificate debtBro:

ort P.O., Paravattani,
2 and 3

2.   Martin  Sebastian  (Managing  Partner,  M/s.   Emil  and  Eric  Hospitality  Services),
Citadel House, Nadathara p.O., Thrissur -680751                       |

3.   Benzy  Martin  (Partner,  M/s.  Emil  and  Eric  Hospitality  Services),  Citadel  House,
Nadathara p.O., Thrissur -680751                                                     \

To
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OFFICE OF THE RECOVERY OFFICER
DEBTS RECOVERY TRIBUNAL-I

EENAKULAM
5th Floor, K.S.H.B. Building, Panampilly Nagar, Emakula

I  0484  -2323496/  23249001 e-mail: ro/c77./e4a//cz77?-cZ
I 682036

nic.in

DRC No. 77/2018                                                                                                   ,
1

Thesaleofpr:p::i::T:::1?o:eFdT:Th:Es:I-ec:r¥c-I:;Aa¥:nTL°riNJ
02.04.2025  shall be subject to the following conditions:

I.    Auction shall be by online electronic bidding through the website-.

e-Sale No. 31/2025

No.  77/2018  dated

nkauctions.in
2.    Intending  bidder  shall   hold  a  valid   Digital   Signature   Certificate.

4closure,  Hyderabad over phone    -08142000061  / 66,  or Mr.  T
Regional  Manager  at  Mobile  No.  8142000064  e-mail  id
info@,bankauctious.in

br  details  contact M/s.
Jaya Prakash  Reddy,

bankauctions.in  /

3.   What is proposed to be sold are the rights to which the certificate debtors are entitled in
respect of the properties.   The properties will be  sold along with|'liabilities,  if any.   The
extent  of the  properties  shown  in  the  proclamation  is  as  per  th
schedule.  Recovery Officer shall not be responsible for any variat
any reason.  The properties will be sold on `as is where is' and `as i

4.   Intending bidders are advised to peruse copies of title deeds avail
also check the identity and correct:ness of the property details, enc

bidders for participating in the e-Auction.  Thereafter, the intendin

Recovery  Certificate
dn in the extent due to
what is' condition.

ble with the Bank and
brances, etc.

5.   The sale shall be by Tender-cum-e-Auction to the highest bidder Eubject to confirmation
by the Recovery Officer.

6.   Bidders can participate in the e-auction from anywhere.  Therefore, lehe intending purchaser
shall participate in the e-Auction on his own behalf and no third Ptry7 intervention, like
authorised agent/ representative, would be permitted.

)

7.:rhoep::Cyc:::#[asbi:::srtrsai:ou:dfebe:¥tfepcdhua;g,e:t/c:e:npaadyda£:±]:na:oppe#ra::rfi::.nveyance°f

8.    The e-auction service provider will allot a login/ user ID and pa§sdyo_rq to the intending
dders need to fill up`

#ess proof and copy ofthe application online, upload copy of any valid photo identity/
the PAN Card at the above website, following the instructions the[din.  In case the bidder

0/-non-judicial stanpis not having a PAN Card, he/ she shall submit an affidavit on a Rs
paper, stating the reasons thereof.  EMD of 10% of the reserve pric
RTGS/ NEFT to the Account number provided in the proclamatio
of remittances made  shall  be  entered in online  application.    Th
provide training to the registered bidders before the date of auction

hall be made through
f sale and  the details

service provider shall

bidders may avail online training on e-auction from nd/i. 4closure.

d bidder shall  log  in to the  auction portal  with the
he e-auction service provider at the commel}cement

user ID  and password
df auction.   In case of



r\ failure  to  participate  in  the  auction  by  logging  into  the  online
withdrawal of tender prior to auction, the EMD shall be forfeited, an
would be entertained over the conduct of auction.  However, if the €
any reason, the bidders can opt to withdraw from the auction thro
ID and request for refund of EMD.

1 1 . The highest bidder will be declared the successful bidder and he/
the registered e-mail ID, immediately after close of auction.  The
produce  the  originals  of the  identity  documents  as  well  as  PA
submitting the tender before the Recovery Officer for verification,

idding  portal  or  on
o claim, whatsoever,

btion is adjourned for
the registered e-mail

[F Will be intimated at
hccessful bidder shall
Pard  uploaded  while

thirty days from
auction shall bethedateofauction,failingwhichtheentireanountsremittedtowaitsthe

forfeited.                                                                                                                   I

12. The  e-Auction  shall  commence  strictly  at  the  scheduled  time
quotation received.  The bids shall be in multiples provided in the p# above  the  highest

lamation of sale. The

:]y°::::i:neu:efsTfe:uyctj:dn££ssrseycs::v:dc::trr£:I:et:eifs:h£;:mme£=i:leg,e:.#t;hTiaet£:c¥i]?ee;:::g::
process.

13. The successful bidder should pay 25% of the bid amount includind the EMD already paid

lie;e!:#n:

and the remaining
calculated at the rate

and the amount of poundage immediately after the close of the
amount within 15 days from the date of auction.  The poundage
of 2 per cent on such bid amount up to Rs.1,000/-and at the rate
of such bid amount over Rs.1,000/-.  All the payments shall be
to the Account number mentioned in the proclamation of sale, and
Recovery Officer at ro 1 drtekulam-dfs@hic.in  immediately.

14. If the full amount is not paid within 15 days from the date of aucti
shall be recovered from the deposit money and the balance forfei

15. Any deficiency of price, which may happen on a resale, by reason
and all expenses attending such resale shall be recoverable from

cent on the excess
ugh RTGS/ NEFT

hall be intimated to the

:era

?11:

any reason as per law.

17. The Certificate of Sale shall be issued by the Recovery Officer to th

que cost of the auction
leo the Goverrment.

the purchaser' s default
defaulting purchaser.

16. The sale becomes absolute after thirty days unless cancelled by the|Recovery Officer for

thirty days of the auction, provided all the conditions of sale are
confirmation of sale.   No request for inclusion/ substitution of n
mentioned in the bid, in the Certificate of Sale shall be entertained.i'

18. The sale will be stopped if the dues mentioned in the Certificate,
cost  of sale)  are  tendered  to  the  Officer  conducting  the  sale
satisfaction that the amount of such Certificate, interest and cost
undersigned.

#]c[:3:s£:bfsdudbejre:i::
es, other  than those

st, costs (including

s:I:

19.Thedefaulter(Certificatedebtor)canrepaythedebtinfullwithint]
of sale, including interest and cost, plus 5°/o of the bid money and t
that case,  the  debtor can reclaim his property.    The  5%  of the
defaulter shall be given to the successful bidder.

20. Any dispute arising out of this auction sale shall be decided
his decision shall be final.  However, Recovery Officer shall

of is  given  to  his
ave been paid to the

days from the date
S Poundage fee, and in
id money  paid by  the

P¥otth;ff£:3yee%
O±`ficer and
r any issues

relating to e-Auction platform, failure of internet connection, server |problems, etc.



r. 21. The Recovery Officer has the absolute right to postpone/ cancel the l§ale, for the reasons to

#db:
be recorded in the proceedings.   In case of adjournment of sale
notice will be given.   However, the new date of sale will be noti

any reason no  fresh
on the Notice Board

of the Tribunal.  Details of adjourrment will also be er]tered in thel`A' Diary maintained in
the   Recovery   Section  in  conformity   with  the   Regulations   o
adjournment dates and time for submission of tenders will also be [a

Practice,   2005.    The
ivailable in the website

http://tenders.gov.in/ and in the website of the e-auction service p+lyider

22. All conditions of sale shall be governed by the provisions of the
Bankruptcy Act, 1993 read with the Second & the Third Schedule

Information Technology Act 2000 as amended from time to time.

Recovery of Debts and
{P the Income Tax Act,
cnd also  guided by the

(Jayaraj Manikkath)
Recovery Officer
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OFFICE OF THE RECOVERY OFFICER
DEBTS RECOVERY TRIBUNAL-I

EENAKULAM
8th Floor, K.S.H.B. Building, Panampilly Nagar, Emaku

I 0484  -2323496/  23249001 e-mail: roldrtekulam-

DRC No. 77/2018

E-AUCTION TENDER DOCUME
(Bid Application with Terms and Conditions of 0

1

el!

-682036
nlc.In

ale No. 31/2025
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e-AUCTION   SALE   SCHEDULE

DESCRIPTION   OF   THE   PROPERTY

€+

Noof Description of the property to be sold Revenue Details  of any Claims,     if    any,
lots with the names of the other co-owners assessed other which   have   been

where     the     property     belongs     to upon the encumbrance lt put forward to  the
defaulter and any other person as co- property known           tp property,  and  any
ouners. Or        any which             e other           knoun

part property         its particulars bearing
thereof. liable                  I on  its  nature  andvalue

1 2 3 4 5

Single

Schedule 8 Item No. 1 IINotavailable111

Not available

A     piece     and     parcel     of     land
admeasuring  a total  extent  of 170.53
Ares of land comprised of 20.15 Ares

LotiTHE .p<`c,,~9y-:`:`\\\` in   Re.Sy.No.   234/1,   15.80   Ares   in
Re.Sy.No.     234/2,     13.60    Ares     in
Re.Sy.No.     234/3,     20.35     Ares     in
Re.Sy.No.     234/4,     19.65     Ares     in
Re.Sy.No.   234/5   and   9.90   Ares   in
Re.Sy.No.     234/6,     30.30     Ares     in
Re.Sy.No. 234/7, 8 .Ares in Re.Sy.No.
234/10,    16.70    Ares    in    Re.Sy.No.
234/11,      9.60    Ares    in    Re.Sy.No.
234/12    and    6.48    Ares    Re.Sy.No.
234/9/2, Block No. 36, Kunnathunadu
Village,        Kunnathunadu        Taluk,
obtained  by  the  lst  defendant  as  per
Sale     Deed    No.     3251     of    2009,

c.`Se.::TznstEeos:h:dmu::e#reecu££]dc:i.]y
`   '-\  `, ,I  ,\

a  I   c..I.-'.
`,-`,\\-\1I

*ti` Bou.ri'     ries :
\e? •    ,,I    :.-;    /  A

+I-T{uLAM-- `   `-t)

rfe      -Property of New cochin Real
state Developers

North - Thodu
West -Property of New Cochin Real
Estate Developers
South - Properties  of Ayyapankutty
and Jayalakshmi

(Note :Schedule property is a part of
big wet land area and is land locked)



-` Reserve Price

Earnest Money Deposit

Bid Multiplier

EMD  Remittance

Submission of online bids

Online auction sale

Rs.I,05,00,000/-(Rupeesonecroreflvelakhonly)

Rs. 10,50,000/-  (Rupees ten  lakh fifty thousprd only)

Rs. 50,000/-  (Rupees fifty  thousand only)    ))

On    or    before     10.06.2025,      17.00     his     online     through
RTGSINEFT/TRANSFERorbydeposit¢fpayorder/Demand
Draft to the Account No. 00041030000
`Recovery  Officer - DRT  1  Ernakul
with  IDBI  Bank  Limited,   Mittal   C(
Munbai( IFSC Code IBKL0000004).

7516 in the name of
in  E-Auction'  held

Nariman  Point,

From 04.06.2025 to 10.06.2025 ti]] 17.00hrs'L
)

:xnte::i::.:?:5mi:::e¥e::#[rsras]et?sic:.n°cha::.Wjthautotine

:    ::::::: ::: ::::::: :: ::::ic]tL;hree::°t::r::ramnsda¥n:1:1:::):fe:a::fb°:feotraeksL#
part in the auction.

mitting their bids

3.    Download and keep a copy of duly filled in uploaded bid application, Terms and Conditions of Online
Sale as well as the sale notice published in the dailies for their future reference.

4.    Keep the EMD and other deposit challans, etc. in safe for future reference.
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OFFICE OF THE RECOVERY OFFICER
DHBTS  RECOVHRY   TRIBUNAL-I

ERNAKULAM
8th Floor, K.S.H.B. Building, Panampilly Nagar, Emakl rm -682036

I 0484  -2323496/  2324900  I e-mail: roldrtekulamrdfe@tryic.in

DRC No ...,,..
ONLINE AUCTION BID FORM

(Read carefully the terms and conditions of sale before filling-up and uploading the bid-form)

1
Name(s) of Bidder(s) -[INCAPITALLETTERS]

2 Father'sfllusband's Name

3 Postal Address

4 PAN Number (A4lcz#c7cr/ory)

5 Phone/ Mobile Number

6 E-mail in

7 Ere Remittance

Date of remittance:

Bank & Branch:

A/c. No.

IFS Code:

UTRNo.

8 Date of submission of bid

9 Bid amount
Rs.

(Rupees

10
Bank Account to which EMDtobereturned

Bank & Branch:
IA/c.Holder:

IFSC Code:

I  declare that  I  have  read and  understood all  the terms  and  conditions  of aucl}ion  sale and  shall  abide  by
them.

(Digital Signature of the Bidder)



lil

To

Sir,

The Recovery Officer,
Debts Recovery Tribunal,
5th Floor, KSHB Building,
Panampilly Nagar,
Ernakulam -682 036

DECLARATION
Date:

I.    I/We, the  Bidder/s aforesaid do hereby state that,  I/We have read the entire|terms and conditions of the
sale iinderstood them  fully.  I/We, hereby unconditionally agree to conform lyith and to be bound  by the
said terms and conditions and agree to take part in the Online Auction.

2.    I/We  declare that the  EMD  and  other  deposit towards  purchase-price  were  made  by  me/us  as  against
my/our bid and that the particulars remittance given by me/us in the bid forrd  is true and correct.

3.    I/We further declare that the information revealed by me/us in the bid docunient is true and correct to the
best of my/our belief.   I/We  understand and agree that if any of the statement/ information revealed by
me/us is found to be  incorrect and/or untrue, the bid submitted by me/us  is liable to be cancelled and  in
such  case,  the  EMD  paid  by me/us  is  liable to  be  forfeited  by the  Tribuna"' and  the  Tribunal  will  be at
liberty to annul the offer made to me/us at any point of time.

4.    I/We also agree that after my/our offer given in my/our bid for purchase of the assets is accepted by the
Tribunal  and I/We fail to accept or act upon the terms and conditions of theit sale or am/are not able to
complete the transaction  within the  time  limit specified  for any  reason whatsoever and/or fail to  fulfil
any/all the terms and conditions of the bid and offer lettei., the EMD and any| otlier monies paid by me/us
along with the bid and thereafter, are liable to be forfeited.                                    I

I

5.     I/We understand that in the event that the successful Bidder fails to comply with the Terms and conditions
of the  Sale and the Tribunal  in  its sole discretion  offers the Asset(s) to me/+s to our highest offered bid
tohfef/i/ewfea[#:gunt:°:`#°];a[|%t:]°tuhnedst:mc:,m[7#ewitghr::etfaetThsea#]bcu°nnaq]:[s°|:it:tf[esda]te;fi:rnfi:£jtntthhee£Vft

deposited.  I/We also understand that the EMD of all Bidders shall be retainbd by the Bank and returned
only after the successful conclusion of the sale of the Assets.   I/we state that I/We have 'fully understood
the terms and conditions therein and agree to be bound by the same.

6.    The decision taken by Recovery Officer of this Tribunal in all respects shall be binding on me/us.

7.     I  also  undertake  to  abide  by  the  additional  conditions  if announced  during  the    auction  including the
announcement of correcting and/or additions or deletions of times being offued for sale.

•=:~=-i=:=:,:-,-;-,T`>`

E-mail  ID

Mobile............1
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OFFICE 0F THE RECOVERY OFFICER
DnBTS   REcovERv    TRIBU

ERNAKULAM

1.   Nature and object of online sale:

(a)  The online e-auction sale is with the object of Free and Fair §hle, Transparency and for
achieving best-possible recovery of public money.

(b)  All conditions of sale shall be governed by the provisions of
Bankruptcy Act, 1993 read with the Second & the Third Sche
1961  and  the Income  Tax  (Certificate  Proceedings)  Rules  19
Information Technology Act 2000 as amended from time to ti

2.   Caution to bidders:

(a)  Property is sold on as is and where is /on what it is/ no
(b)  Bidders are advised / cautioned to verify the SRO as well as th:1oa:P:1j

the Recovery of Debts and
es to the Income Tax Act,
and  also guided by the

fit basis.

kevenueRecordsandshall

::atiiftyo;ed=Se::Veet:roevgearri:gp::;:ratyfu::'f:fees::££::=:n#:r°:]'dfsTOumbrance/lien;Charge;
(C)::dc:e=Se::e=:Va±]Sseodi°£::rt°hue8dha:]L±]eF;etfeorrT:u:iLct°=:Lti°en;

online bidding/auction.                                                                        I

3.   Inspection of property:                                                                              i

bf sale given in the tender
d and participating in the

(a)  Property can be inspected on the date(s) given in the public sale hotice/tender document.
{:;::::::stys;:]bmes;:cptetcht:dp::pTretyd:ejs:agtrL:feyntre:hsee:vuebsLLrce;:LFTmo:

condition, extent, etc of the property.
the physical nature,

(c)  Bidders are bound by the principle of caveat emptor (Buyer
(d)  Complaints, if any, in the matter of inspection shall immedi

of the Recovery Officer.
brought to the notice

(e)  Bidders may inspect and  verify the title deeds  and  other dptliments relating to the
property available with the Bank/Tribunal.                                   '

4.    Submission ofbidforms:                                                                             i  ;I

(a):ifosu:hththeep::sr::[b:fdef.Oa=:to£]:::Ire::otve]=::.rs:d=:uebnii#:g:i:uf::tt;fat;0:oT::

eligible for consideration and shall forthwith be rejected.           I  I

(b)Bidsshaubesubmittedonlinebeforethelastdateandtimegi++inthes:lenotice/tender
document.                                                                                                         I  !

I

(c)  Bids form shall be duly filled in with all the relevant details.      I  ),
holding dual citi ehship must submit photo

Indian Passport.



r (e)  Incomplete/unsigned bids without EMD remittance details wilmi
Bidders must necessarily enclose a copy of Photo page of his
bid duly endorsed by hdian Mission.

(DS:i¥:°gy°::viNf:rdjsp€SS:I:Lrt'b¥°:::'esp[t?ivaa:I:h=r]L¥n8t:;i

submitted along with the bid form.

e summarily rejected. NRI
r Passport and route their

ehse or Photo Identity Card
document  and  should  be

(g)  Original Identity Document, copy of which is submitted along with the bid form, should
be produced on demand.                                                                   ;

I

5.   Earnest Money Deposit (EMD):                                                                I

(a)ThebidshallbeaccompaniedbytheEMDasspecifiedintlie|ipublicsalenotice/tender
document.                                                                                                           I  |'

11.

(b)EMDandotherdepositsshaHberemittedthroughEFT/NEFTfTGSTransfertotheBank
account as specified in the sale noticeITender document.

(c)  Bidders  shall  not disclose  remittance  details  of EMD,  UTR
safeguard its secrecy.

etc.  to  anyone to

(d)  Bidders shall preserve the remittance challan and shall prodtie the same as and when
demanded.

(e)  Bid fomi without EMD shall be summarily rejected.

(f)  All details regarding remittance of EMD shall be entered in th
:e:
I bid form.

(g)  EMD, either in part or in full, is liable for forfeiture in case of d{
6.:a£)d#:btir:I::::ssha||mcreasetheirbidsmmultrpllesoftheamoj

sale notice.                                                                                                        I

ult

tut specified in the pubhic

7?arr£:::fa:cut::n°nsas]ae]e;]][startautomat]caiiyonandatthetl+igivenmthepubllcsale
I

notice/Tender Document.
I

(b)  The  e-Auction  shall  commence  strictly  at  the  scheduled
quotation received.  Auction/Bidding time will initially be fo•i::{i:

and  above  the  highest

#::::oO::t::aE;u:x=:d::closing time of the auction is system controlled; the time w
by five minutes if any bid is received during the last five minutep, i.e. while active bid is in

process and kept open till the auction-sale concludes.
(c)  If any market-leading bid aid higher than the highest at

within the last five minutes of closing time, the bidding time
oint in time) is received

extended automatic ally
by five minutes and if no bid higher than last quoted highestl rtyid is  received within the
said extended five minutes, the auction sale will automaticall
the extended five minute.   There will thus be an extension o
minutes duration, till auction is concluded.

t closed at the expiry of
dding-time, each of five

(d)  Bidders  are  advised  to  enter  their bid  accordingly  keeping| in  mind  the  five  minutes
duration.

(e)  No complaint on time-factor or paucity of time for bidding will be entertained.
Bidding:

bidding will be only online bidding through the poit4l provided by the service



r (b)  Bidders  are cautioned  to be careful while entering  their bid|
alteration, if any, before confirming the same.

(c)  No request/complaint of wrong bidding will be entertained fo
such case, the EMD in full will be forfeited.

and to check for

the sale and in

(d)  Bidders  may,  subject  to  conditions  of  e-auction  service  pr?vider,  avail  pre-auction
training and/or for demo/mock auction-sale.                                 I

9.   Declaration of successful biddelt                                                               i  it

(a)=£]i8dheersts:]aq]:I::bhea::°±;f°rTgaiLt¥ti?t::e:;:::hne`';=obj::;t:-i:]P#as];']:::1:oa:f:i:dh]£h£::

favour.

(b)  Intimation will be sent to the highest bidder through e-mail. D
considered as date of intimation.  If no intimation reaches, b

tF of sending e-mail will be
dders are expected to take

efforts to find out status from the Tribunalroank.  Non~receipt lot intimation should not be
an excuse for default/non-payment.

10. Deposit of purchase price:

(a)  The bidder declared successful, shall pay, immediately after s
25% (less EMD already paid) on the amount of his purchase in
fee caloulated at the rate of 2 per cent on such bid amount up
of 1 per cent on the excess of such bid amount over Rs.1,000/-
made through RTGS/ NEFT to the Account number mentioned
and shall be intimated to  the Recovery  Officer at roldrtekul

declaration, a deposit of
ey and also the poundage
Rs.1,000/-and at the rate

All the payments shall be
the proclamation of  sale,
-dfsenic.in

(b)  In case the auction-sale continues and concludes beyond the 8
the day, the deposit of 25% of purchase price (less EMD alre

immediately.
ing transaction hours of

y paid) shall be remitted
before 12 noon of the next working day.

(c)Thebalanceamountofpurchasemoneyshallbepaidonorb¢fbrethefifteenthdayfrom
the date of the sale.

11. Default of Payment:

(a)  Default of payment of bid amounts and/or the Poundage fee
sham render automatic cancellation of sale without any notice.

(b) The EMD, after defraying the expenses of sale, etc., will be forf
Recovery Officer, either in full or part.

(c)  There shall be no fresh sale notice if the sale is postponed fo]

Within the stipulated time

ited, at the discretion of the

period less than 30 days.
However, the new date of sale will be notified on the Notice Bdard of the Tribunal. Details
of adjournment will also be entered in the `A' Diary maintain
conformity with the Regulations of Practice, 2005.  The adjo
submission of tenders will also be available in the website
website of the e-auction service provider.

12. Confirmation of Sale:

!in the Recovery Section in
ent dates and time for

ov.in   and in the

(a)g=fi=:dr:idcomm::1::::o°ffaiht:r:USC:Sds:o]n:i::=:'orsafe:¥

the date of auction sale.                                                                          I

Sale will not be confirmed if the defaulter satisfies the Recove
:;gr&sale  that the Recovery  Certificate has been fully  satisfi

b) of Second Schedule to the Income Tax Act.

\ `._ -_~,
*`h   I+`j

al  circumstances,  will  be
the expiry of 30 days from

Officer within 30 days of
as provided under rule-



r (c)  Confirmation of sale will not be made pending operation of any stay/injunction/restraint
order passed by the higher authorities/court against confirmation.

(d)  The deposit made by the successful-bidder, pending confirmation of sale, will be kept in
an interesting bearing fixed deposit account.

(e)  No  request for cancellation  of sale  or return of deposit either in part or full,  will be
entertained.

13. Payment of Stamp Duty, etc:

(a)  The sale attracts Stamp Duty, Registration Charges, etc. as per relevant laws.

(b)  Sale  Certificate will be executed  and  issued  only  upon  the Purchaser producing  the
certificate issued by authority concerned of having received the requisite Stamp Duty.

14. Sale Certificate:

(a)  Sale Certificate will be issued only in the name/names of the bidders whose name/names
are mentioned in the bid form.

(b)  No request for inclusion/substitution of names, other than those mentioned in the bid, in
the sale certificate will be entertained.

(c)  Sale Confirmation/Sale Certificate shall be collected in person dr through an authorized
Person.

15. Return of EMD:

(a)  EMD of unsuccessful bidders will be returned through EFT/NEFT/RTGS transfer to the
Bank account details provided by them in the bid form and intthated via their e-mail ID.

(b)  Unsuccessful bidders shall ensure return of their EMD and, if ltot received in a reasonable
time, immediately contact the Recovery Officer and/or the Bank.

16. Stay/Cancellation of Sale:

(a)  In case of stay of further proceedings by higher judicial forum, the auction may either be
deferl'ed or cancelled and persons participating in the sale shall have no right to claim
damages, compensation or cost for such postryonement or canc]ellation.

(b)  Default in payment of 25%  of the purchase price or the balance purchase price or the
poundage fee within the stipulated time will result in cancellation of sale.

(c)  The purchaser may within thirty days of the sale, apply for sitting aside the sale on the
ground that the certificate debtor had no saleable interest in the property sold.

17. Delivery of Title Deeds:

(a)  Successful bidder/Auction Purchaser, on receipt of order of confirmation, shall contact  the
Certificate Holding Bank for delivery of title deeds and other documents related to  the
property.

(b)  The Bank shall ensure that title deeds and other documents, on confirmation of sale, are
forthwith taken delivery from the Tribunal and handed over to the auction-purchaser  and
complaintofdelay,if any,willresultinwithholdingoftheamc}unttillsuchtimetitledeeds
are delivered.

18. Delivery of possession:

(a)  Delivery  of  possession  of  the  property  sold  shall  be  as  per  Income  Tax  (Certificate
Proceedings) Rules, 1962.



r
the-auction-p-uich;ser  ffling  a  me-mo  of hav-ing  received  the

19. oth:r°:S::Sd£]?t:o:fsTe property.                                                         .

(cj  Request for appropriation of sale-proceeds by the Bankffl wall: be considered only upon
title deeds  and  delivered

(a)  No officer or other person having any duty to perform in conhection with any sale, either
directly or indirectly, bid for, acquire or attempt to acquire any

(b)  No counter-offer/conditions by the bidder and/or successful-bFTELi

(c)  The Recovery Officer will be at liberty to amend/ modify/ del
may be deemed necessary in the light of facts and circumstanc

terest in the property sold.
er will be entertained.

::c:

:i`j::i`

any of the conditions as
of each case.

(d)  The Recovery Officer has the absolute right to accept or reject dl|| or any bid or bids as well
as to postpone or cancel the sale for the reasons to be recorde

(e)  Bidders shall be deemed to have read and understood all t
bound by the same.

the proceedings.
conditions of sale and are

(f)Theabovetermsandconditionsaregeneralinnature,subjecttddhangeandareinaddition
to other specific conditions given in the proclamation of sale.

(g)B:#:r:a:ec:::[±stleodntsoopfr:;i:::::eEdTwnTo:do::efrr::p:::tspcoh##fTh::I.saou:tic::yseorfv¥:

)rovider for future reference.                                                             I

Technical Terms and conditions of online Auctibh sale
in

3.PDn:¥s=:::yv:#£:.aat:oc:oofs::I::::oTfda:rdwcfounj=catiTvoa:e:fpr#:

into the website of the service provider for bidding.

4.   Bidders  should  not  disclose  their  User  ID  as  well  as  pa
information relating to the bidding to anyone to safeguard its

tance of EMD, the User
tting the bidder to enter

Word  and  other  material

5.   Bidders  are  advised  to  change  the password  immediately  qn receipt  from  the  service
provider.

6.   Time Extension:   If any market-leading bid (bid higher th
::c:-:.

the highest at the point in
the bidding time will be

;::ji:jL:¥.:±u:,:te¥:¥:Ci:;:f::¥::i::t:::sTd:u:t:ea::;o:iii:joi::tifoe±L:r:::o:#i±d=];:tribfe::i:d::tL:8:h:e::;n:):d:
ed by the bidders at a

time)  is received within the last five minutes of closing

7.   Traini:g:    The service provider shall provide trammg if retrlr
mutually convenient date and tine before the auction.

8.    Bids:  All bids placed are legally valid bids and are to be considered as bids from the bidder
himself.onceihebidispla:ed,`thebidderc-otreduceorwifl
reason.  If done so, the EMD amount shall be forfeited.

draw the bid for whatever



r\ 9.    The highest and the latest bid on the auction shall supersede|q'|l the previous bids of the
respective bidders. The bidder with the highest offer/ bid does hot get any right to demand
for acceptance of his bid.                                                                           I

10.  The bidder shall be solely responsible for all consequences arising out of the bid submitted

::rt:]fu¥To¥hce±:kdth:::rg¥ar£Wo::y:tgh:]dR::C:::/Ere;c)tr:a;nf]:lee:r°bii¥C#t;ee:r:bp:f:o:re:n:t:i:f:1::Tm]t::i:
bid submitted.

11.  The  intimation  to  the  bidder/  bidders  concerned  of  having, declared  successful  in  the
auction sale will primarily be sent to them through e-mail.  Thje date of sending the e~mail

I

will be considered as date of intimation.

12.  If no intimation reaches for reasons beyond the control of the Hecovery Officer, the bidders
are required to take efforts to ascertain the status.  Non-receipt of intimation shall not be a

ground for non-payment or delayed payment.  Bidders shall,( therefore, keep a watch on
their  incoming  e-mail.   The  Recovery  Officer  will  not  be  liable  for  wrong  e-mail  ID
registered by the bidder or for return of the mail for any reason.

13.  Demo/mock auction:

(a)  For  bidders   who   have   indicated   non-familiarity   with   e-Auction,   training   on   a
DEMO/MOCK Auction will be  arranged  in  a  manner  and  on  such  date as  may  be
specified by the e-auction service provider. .Only those Bidders who have registered
themselves for the Auction by submitting the ``Declaration Form" and have also paid
the EMD can participate in this Mock Auction.  No training will be given during the
actual e-Auction.

(b)  A note of caution for the Bidders: Bidders may encounter qertain unforeseen problems
such as time lag, heavy traffic, system/ power failure at the Bidders end. To avoid losing
out on bidding because of above-mentioned reasons, it is,advised not to wait for the
last moment.

14.  Confidentiality:

(a)  The e-auction service provider, the officials of the Bank, including their men, agents,
servants,    etc.,    facilitating    the    e-auction    sale,    shall    maintain    absolute    strict
confidentiality of the particulars of the bidders participating in the e-auction sale.

(b)  Breach of confidentiality, if noticed, will result in cancellation of sale and appropriate
action.

15.  The e-auction service provider shall submit to the Recovery Offlicer, as and when called for,
the ``The Third Party Audit" certificate as per CVC norms on the software employed and
used for the DRT auction-sales.

DRT-I, Emakulam

•=  h ,``--\

-I `.-'. _--,' . ..:+  ,/ /



r`
Copy to: -

1.    Notice Board of the Debts Recovery Tribunal-1, Emakulam.

requirements: -

I.    CERTIFICATE HOLDER BANK MUST ENSURE:

(a)  Compliance of cvc e-tendering safety precautions by the

2.Ehhea#ba:rasgf:i,'NTri|rimF;:aF:i::,#:e:bRa:C_°#rou2C]tE;rth::emdT:enc¥iopnr::}tdFm:£i#:t#:i;i#:i:;

(b)  Strict adherence/compliance of directions of Recovery Officer,::::,c:ORni
quice provider.

by the Bank as well as
the service provider.

(c)  PAN verification by the e-auction service provider.

(d)  Assignment  and  intimation  of the  "User  ID"  and  "Password"  to
service provider well in time.

(e)  To arrange for assignment of Admin "User ID" and "Password" to
facilitate opening and closure of e-auction.

®   That the report of auction proceedings after close of auction conta
Recovery Officer, DRT issued during the auction.

(g)  That no addition/ omission/ alterations to the proclamation of sale
should be made.

2.    AFFIXTURE AND PUBLICATION:

(a)  Affix the  proclamation  of sale  at  a  conspicuous  part  of the  pro
accompanied by beat of drums, in the presence of at least two witne
the date of auction.

(b) Proclamation of sale [e x c / zj c7 7. #
be published,
02.05.2025.

the detailed terms and cond
where the prop

|idders  by  the  e-auction

ebovery Officer, DRT to

directions/instruction of

its terms and conditions

fry  proposed  to  be  sold,
eb, 30 (thirty) days before

[ffHi

(c)  Publication can also be made in any other newspapers also if consi

i   t~, `:.,~,

d
I

(d)ii:;£|Ca?proc|anationofra|ealongwithdedledtermsandcondltlo]

(e)  =;£oceL:::;ie:':f:::S::Si;e publicity, cho|e TV, handbllls, ctc.      )
I

3.   HOLDING OF EMD AND BID AMOUNTS:                                    I

::)i;TdINanuo:Its:=uTin::o==eufi=T:hba:iibekeptinNorlienl
the mane of "Recovery Officer, DRT, Ernakulam, DRC No. 7

he  original  deposit receipt  shall  be  handed  over to  the  Recove
newed automatically until further orders.

e Bank shall be holding the deposit as "no-Iien custodian" on
the Tribunal.

o discharge and return the amount as and when demanded by the
any demur or protest.

(e)  The  EMD  of the  unsuccessful  bidders  shall  be  returned  to  the
EFT/NEFTAITGS to the Bank account details provided by them i
via their e-mail ID, as per the directions issued by the Recovery 0

s attached thereto] shall
is situated, on or before

ered necessary for wider

s;, in the Bank's as well as

Deposit Account in
/2018„ • amp.uqt.d

R`   ``-```-i`      i

Officer,  which  shall  be

of the Recovery Officer

icovery Officer without

pective  bidders  through
bid form and intimated



r
4.    CONFIDENTIALITY:

(a)  The Bank as well as e-auction service provider, including their
:bfr:

¢ers, staff, men, agents,
servants,  etc.,  facilitating  the  e-auction  sale,  shall  maintain  ab§opute  secrecy  about the
particulars of the bids received, participating bidders, bid amouht, etc.

(b)  Breach of confidentiality, if noticed, will result in cancellation of sale and appropriate action.
I

5.£tne°ofnf[tcheerdwa;[]o¥::]Ssepdec::i:hntt%efLdc:]n]::¥,]n°scpa:::]ro:f#er?nptee#dj::#::g.t°thepr°Perty

6.    Copy  of the  title  deed  and  other  related  documents  of the  property  be  made  available  for
perusal by intending bidders/ buyers.                                                                 I

7.    A compliance report of the above requirements shall be filed on or bdfore 06.05.2025

8.    Recovery Officer may consider cancellation of e-auction on noptcompliance of any of
the above conditions of e-auction.

r,/          `\,`
J\

I,--,\`.:,``;,-_:--

(Jayaraj Manikkath)
Recovery Officer



For Publication in the
Leading dailv newsDat]er

OFFICE    OF   THE    RECOVERY   OF

DEBTS   RECOVERY  TRIBU
5thFloor,K.S.H.B.Building,PanampillyNagar,Ernaku|

® 0484  -2323496 I e-mail: ro/c7r/e4"/c7m-c*/S@

PROCLAMATION 0F SALE

ICER

AL-I
1 -682036

DRC No. 77/2018
i-Pa]eNo.31/2025

P4-F.in,?ncialASsetRec0nsE=sti#a:;ms:arvnfyc:¥aotteb:¥itedpr.M/S.Emi]andEric

Whereas, (1) M/s. Emi] and Eric Hospitality Services, 3/3
Paravattani,   Thrissur  -  680001,   represented  by   its  Partners,   Ct
(2) Martin Sebastian (Managing Partner, M/s. Emil Hos
Nadathara P.O., Thrissur -680751, (3) Benzy Martin (Partner, M/
Services), Citadel House, Nadathara P.O.,  Thrissur -680751, have
19,05,56,745.81/- (Rupees Nineteen crore five lakh fiftysix thousand
and  paisa  eightyone  only),  as  on  18.01.2018,  payable  by  them  i
Certificate  No.  77/2018   in  OA No.  42/2013  issued by  the Presid
Tribunal-1, Emakulam, and the interest and costs payable as per the (

And whereas there  will  be due there under,  a sum of Rs.
Twenty two crore nine lalch eighty six thousand two hundred sixteen
only) as on 02.04.2025.  Besides, there shall be future interest, costs

be  sold  on  12.06.2025  by e-auction from  10.30  hrs  to  11.00  hrs

and 36, East Fort P.O.,
cate   debtors  2   and   3,
Services), Citadel House,

Eric Hospitality

|veedntfu£¥etdheansdTo#fii;S:
!|respect  of the  Recovery
;  Officer,  Debts  Recovery

9,86,216.34  (Rupees
paisa thirty four  and

i expenses also.

Noticeisherebygiventhatinabsenceofanyorderofpostponethen_t,.tp?saiqpr.ope.rtys.hall
bidding  shall take place

ankauctions.in  of M/s.through  `Online  Electronic   Bidding"  through the   website
4closure, Hyderabad.

The reserve price below which the property shall not be sold is
crore  five lakhs  only).  The  amounts  by which the  bidding  are  to  b
€ 50,000/- (Rupees fifty thousand Only).  EMD of € 10,50,000/- (Ri
only) shall be deposited by 10.06.2025,17.00 hrs online through RT
deposit of pay Order/Demand Draft to Account No. 00041030000775
Officer -DRT 1 Ernakulam E-Auction' held with IDBI Bank Li
Point,  Munbai(  IFSC  Code  IBKL0000004).   The  date  for  submis
04.06.2025 to 10.06.2025 till 17.00 hrs. The successful bidder shall
proceeds  (including  EMD)  and  requisite  poundage  fee,  in the  sai(

it.,05,00,000/- (Rupees one
!!increased  shall  be
3s ten lakhs fifty thousand
INEFT/TRANSFER or by
in the name of `Recovery

ed, Mittal Court, Nariman
of online  bids  is  from
to pay 250/o of the saleifl:e

il

#ccoun-t  immediately  after
declaration.  The purchaser shall deposit the balance 75% of the bid #ount on or before the  15th



The intending bidders are advised to refer to the detailed
the site of the property, on the Notice Board of the Recovery Officer,

=adyfget::nT:cbt:i:ee:t£:te£:.;:::;onnosre:vv]:retE:o;adoenr;,::rs£[yvo:i;£acjg]Lfi;c;t;o;;cteheprTsfde::£t:3eMd
Financial ARC Ltd, Mumbai at Telephone No. 022-62241658; Mobi
vaibhav.shettv@imfl.com. For information al]out online submission
during bidding, please contact M/s. 4closure, Hyderabad over phone
Jaya    Prakash    Reddy,    Regional    Manager    at    Mobile    No.
prakash@bankauctions.in /  info@bankauctious.in

No. 9820387460, e-mail -
application and assistance
142000061 / 66, or Mr. T.

42000064     e-mall     id

Given under my hand and the seal of the Tribunal on this the 02nd diy of April 2025.

Debts Re6cl

yaraj Manikkath)
Recovery Officer

Tribunal - 1, Emakulam

r


