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3. The Offer Price of ¥52.00/- is justified in terms of Regulation 8 of the SEBI (SAST) Regulations, being more than 2. All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals required, by BSE and the Clearing Corporation in relation to the mechanism/ process for the acquisition of shares through the
highest of the following: if any, to tender the Offer Shares (including without limitation, the approval from the Reserve Bank of India) and submit stock exchange pursuant to the tender offers under takeovers, buy back and delisting, as amended and updated from

Sr. _ _ such approvals, along with the other documents required to accept this Offer. In the event such approvals are not time to time (‘Acquisition Window Circulars’). The facility for acquisition of Equity Shares through the stock

No. Particulars Price submitted, the Acquirers reserve the right to reject such Equity Shares tendered in this Offer. Further, if the holders exchange mechanism pursuant to the Offer shall be available on BSE in the form of the Acquisition Window.

a) Negotiated Price under the Share Purchase Agreement attracting the obligations to of the.Eqwty Shares who are not persqns resident i India h,ad required any approvals (InCh_'ldmg from, the Reserve, Bank 2. As per the provisions of Regulation 40 (1) of the SEBI (LODR) Regulations and SEBI's press release dated December
make a Public Announcement for the Offer %50.00/- of India, or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such 03, 2018, bearing reference number ‘PR 49/2018', requests for transfer of securities shall not be processed unless the

previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares, along with ] . o o . . . .
. . . o : ) . \ securities are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance

b) | The volume-weighted average price paid or payable for acquisition(s) by Acquirer, 251.99) the other documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the with SEBI bearing reference number ‘SEBIHO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020', shareholders holdin
during the 52 weeks immediately preceding the date of Public Announcement . Acquirers reserve the right to reject such Offer Shares. securities in phyégical form are allowed to tender shares in an open offer. Such tenderi};g s’hall bé as per the provisiong

c) | The highest price paid or payable for any acquisition by Acquirer, during the 26 weeks %52 00/- 3. The Acquirers shall complete all procedures relating to payment of consideration under this Offer within a period of of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well
immediately preceding the date of Public Announcement ' I1EO V\tlorls(lr?g Daysdfrom ;he %ate I'(:jf exslry of the 'I'ter(ljd?nng Pe.rn.)t.d tobth?;e EUb“.C Shareholders who have tendered are eligible to tender their Equity Shares in this Offer as per the provisions of the SEBI (SAST) Regulations.

. . . . . ui ares and are found valid and are accepted for acquisition e Acquirer.

d) |The v.qume-.welghted average market price pf Equity Shares for a period of 60 trgdlpg A Tge Z\c uirers in terms of Regulation 18 (11) o? SEB (SAqST) Re u)I/ations ?s responsible to pursue all statutor 3. All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding
days immediately preceding the date of Public Announcement as traded on BSE Limited Not ' . rov:Is i order o com Ietegthis Offer without anv default. ne Iegt or delav. In thg event. the F,)Ac irers is unablg locked-in Equity Shares are eligible to participate in this Offer at any time during the period from the Offer Opening
where the maximum volume of trading in the Equity Shares of the Target Company are Applicable pp piete y » negiect y-n " 4 . Date and Offer Closing Date before the closure of the Tendering Period. All Public Shareholders who have acquired
recorded during such period, provided such shares are infrequently traded to make the payment to the Public Shareholders who have accepted this Offer within such period owing to non-receipt Equity Shares but whose names do not appear in the register of members of the Target Company on the Identified Date

- : - : of statutory approvals required by the Acquirer, SEBI may, where it is satisfied that such non-receipt was not attributable istered i ho h ired Equitv Sh ter the Identified Dat i ho h t

€) | Where the Equity Shares are not frequently traded, the price determined by Acquirers and to any wilful default, failure or neglect on the part of the Acquirers to diligently pursue such approvals, grant extension or upreg|?her(|a_ t?wnirs(,);r 0se WI © a\f .a"qt”'fe " qlg%/ _;:es 2 %r tel entie t ae, c()jr h Oie t\tN ° ¢ g\? n?
the Manager Cof‘s'de””g valuation parameters per Equity Share including, book valut_a, NOt of time for making payments, subject to the Acquirers agreeing to pay interest to the shareholders for the delay at such received the eher ° h S]rcf may a sdo pa L:npa € In s e(;. | edacm en afomsl_smn ofsgr;f be eter oh erto
comparable trading multiples, and such other parameters as are customary for valuation | ~ Applicable rate as may be specified. In addition, where any statutory approval extends to some but not all the Public Shareholders, any person tg whom the er is made or the non-receipt or delayed receipt of the Letter of Offer by any such person
of Equity Shares the Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no statutory will not invalidate the Offer in any way.

f) | The per equity share value computed under Regulation 8(5) of SEBI (SAST) Regulations, | Not Applicable, approvals are required to complete this Offer. Consequently, payment of consideration to the Public Shareholders of 4, The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by BSE
if applicable since this is the Target Company whose Equity Shares have been accepted in this Offer as well as the return of the Equity Shares Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition

not an indirect not accepted by the Acquirers may be delayed. Window Circulars.
acquisition of 5. In accordance with the provisions of Regulation 18 (11A) of the SEBI (SAST) Regulations, if there is any delay in 5, BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Offer. The
Equity Shares | making payment to the Public Shareholders who have accepted this Offer, the Acquirers will be liable to pay interest Acquisition Window will be provided by the Designated Stock Exchange to facilitate the placing of sell orders. The
In view of the parameters considered and presented in the table above, in the opinion of Acquirers and Manger, the at the rate of 10.00% per annum for the period of delay. This obligation to pay interest is without prejudice to any action Selling Broker can enter orders for dematerialized Equity Shares. Before placing the bid, the concerned Public
Offer Price of ¥52.00/- per Offer Share being the highest of the prices mentioned above is justified in terms of that the SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if Shareholder/Selling Broker would be required to transfer the tendered Equity Shares to the special account of Indian
Regulation 8 (2) of the SEBI (SAST) Regulations and is payable in cash. the delay in payment is not attributable to any act of omission or commission by the Acquirer, or if it arises due to Clearing Corporation Limited (‘Clearing Corporation’), by using the settlement number and the procedure prescribed
4, Based on the confirmation provided by Target Company and based on the information available on the website of the retzalsonts ;r E;TCUS’T;Sta’LC‘Tj beyc:]nd It(;]i control Otfhthte '?;f}lcwlreri1 SEBI may grant gb\llval\t/ﬁr from the ortihg;iuotrrl] t?tﬁay by the Clearing Corporation.
. - : - interest. Public Shareholders should be aware that while such waivers are possible, there is no certainty that the , , o . , ,
BSE Limited, since the date of the Public Announcement, there have been no corporate actions by the Target Company will be granted, and as such, there is a potental risk of delayed payment aﬁ)ng with the associated inte¥est. y 6. The Acquirers has appointed Nikunj Stock Brokers Limited as the registered broker (Buying Broker) for the Open Offer,
warranting adjustment of the relevant price parameters under Regulation 8 (9) of the SEBI (SAST) Regulations. - ] . . . through whom the purchases and the settlement of the Offer shall be made. The contact details of the Buying Broker

5. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, stock split, consolidation, 6. In accordgnce V,V'th Regulanor] 23 (1) of the SEBI (SAST) Regulations, this Offer, shall not be withdrawn except under are as mentioned below:
dividend, demergers, reduction, etc. where the record date for effecting such corporate actions falls between the date the following circumstances: N Nikun Stock Brokers Limited
of this Detailed Public Statement up to 3 Working Days prior to the commencement of the Tendering Period, in 6.1.  If statutory approvals required for this Offer or for acquisition of Sale Shares (which attracted the obligation to make s IKunj StoCK BroKers Limite
accordance with Regulation 8 (9) of the SEBI (SAST) Regulations. However, no adjustment shall be made for dividend an open offer under SEBI (SAST) Regulations) are refused, provided these requirements for approval have been Address A-92, GF, Left Portion, Kamla Nagar, New Delhi - 110007, India
with a record date falling during such period except where the dividend per share is more than 50.00% higher than disclosed in this Det.a|led Public .StaFemen.t and the Letteri 9f Offer. ) Contact Number +91 8700240043 / 01147030000-01
the average of the dividend per share paid during the 3 Financial Years preceding the date of Public Announcement. 6.2.  Further, the Underlying Transaction is subject to the conditions specified under the Share Purchase Agreement, as - ' —

6. As on date of this Detailed Public Statement, there has been no revision in the Offer Price or to the size of this Offer specifically addressed under sub-paragraph 4.7 of Paragraph 4 titled as ‘Details of the Offer under Part Il of this R info@nikunienine.com
as on the date of this Detailed Public Statement. In case of any revision in the Offer Price or Offer Size, the Acquirers Detailed Public Statement. If these conditions are not met due to reasons beyond the reasonable control of the Website ~ www.nikunjonline.com
would comply with Regulation 18 and all other applicable provisions of SEBI (SAST) Regulations. 63 ]?quggtlefd ind t.he Stf;]arte F’urchatse Agreem.(ter;rt1 is s.;Jhbdsequ(Tntlfytr:esgf:ded.; " N ; Contact Person Ms. Monika

; ; ; i 3. etermines that circumstances merit the withdrawal of the Offer, in which case shall issue a reasone

7. In tgrms of Regulahons 18 (4) and 18 (5) of the SEBI (SAST) Rggulahons, the Offer Price or the Offer Size maylbe order permitting the withdrawal. which will be published on SEBI's official website 7. All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective
revised at any time prior to the commencement of the last 1 Working Day before the commencement of the Tendering P J ' P ' stockbrokers ('Selling Brokers') within the normal trading hours of the secondary market, during the Tendering Period
Period. In the event of such revision: (a) the Acquirers shall make corresponding increases to the Escrow Amount; In the event of the withdrawal of this Offer, the Acquirers shall, through the Manager to the Offer, within 2 Working Days : '
(b) make a public announcement in the same Newspapers in which the Detailed Public Statement has been published: of such withdrawal, make an announcement in the Newspapers in which this Detailed Public Statement for this Offer 8. The cumulative quantity tendered shall be displayed on Designated Stock Exchange's website accessible at
and (c) simultaneously with the issue of such public announcement, inform SEBI, BSE Limited, and the Target was published, providing the grounds and reasons for the withdrawal. Simultaneously with the announcement, the www.bseindia.com throughout the trading session at specific intervals by Designated Stock Exchange during the
Company at its registered office of such revision. Acquirers shall inform in writing the SEBI, BSE Limited, and the Target Company at its registered office. Tendering Period.

8. In the event of acquisition of the Equity Shares by the Acquirers during the Offer Period, whether by subscription or . By agreeing to participate in this Offer (i) the holders of the Equity Shares who are persons resident in India and the 9. Equity Shares should not be submitted / tendered to the Manager, the Acquirer, or the Target Company
purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal to or more g) the holgers of the Equity Shares who are} persons resident outside India (including Non-Resident Individuals, X.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE
than the highest price paid for such acquisition in terms of Regulation 8 (8) of the SEBI (SAST) Regulations. In the event verseas Corporate Bodies, and Foreign Portfolio Investors) give the Acquirer, the authority to make, sign, execute,

L _ I , ; ; , oot N g : IN THE LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS

of such revision, the Acquirers shall: (a) make corresponding increases to the Escrow Amount; (b) make a public deliver, acknowledge and perform all actions to file applications and regulatory reporting, if required, including Form
announcement in the same Newspapers in which the Detailed Public Statement has been published; and (c) FC-TRS, if necessary and undertake to provide assistance to the Acquirers for such regulatory filings, if required by OF THE TARGET COMPANYAS ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING

. . : : ; - : the Acqui THE EQUITY SHARES IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE
simultaneously with the issue of such public announcement, inform SEBI, BSE Limited, and the Target Company at € Acquirer. WITHDRAWN BY THE PUBLIC SHAREHOLDERS

its registered office of such revision. However, the Acquirers shall not acquire any Equity Shares after the 3 Working VIIl.  TENTATIVE SCHEDULE OF ACTIVITY = :

Day prior to the commencement of the Tendering Period of this Offer and unti the expiry of the Tendering Period of Activity Day and Date XI.  OTHER INFORMATION
this Offer. Date of issue of the Public Announcement | Wednesday, April 09, 2025 1. The Acquirers accept full and final responsibility for the information contained in the Public Announcement, Corrigendum

9. If the Acquirers acquire Equity Shares of the Target Company during the period of 26 weeks after the Tendering Period : = : T = to the Public Announcement and this Detailed Public Statement and for his obligations as laid down in SEBI (SAST)
at a price higher than the Offer Price, the Acquirers will pay the difference between the highest acquisition price and Date of issue of the Corrigendum to the Public Announcement | Wednesday, April 16, 2025 Regulations. All information pertaining to the Target Company and the Selling Promoter Shareholders has been
the Offer Price, to all Public Shareholders whose Equity Shares has been accepted in the Open Offer within 60 days Date for publication of Detailed Public Statement in the newspapers Monday, April 21, 2025 obtained from publicly available sources, and the accuracy thereof has not been independently verified by the
from the date of such acquisition. However, no such difference shall be paid if such acquisition is made under another - . ) Manager.

Open Offer under SEB (SAST) Regulations, or pursuant to Securiies and Exchange Board of India (Delisting of Equity Last dato for ling of e Draf Letter of Offer with 3251 r e 2 The Acquirers and the Manager do not accept any responsibility with respect to such information relating to the Target
Shares) Regulations, 2021, or open market purchases made in the ordinary course on the stock exchange, not being Last date for public announcement for a Competing Offer | Wednesday, May 14, 2025 ' Compa?\y g pany resp y P g g
negotiated acquisition of Equity Shares of the Target Company in any form. . . )

Vi FINANCIAL ARRANGEMENTS L.astdate for receipt ofSEBIobservatpps on the Draftll_.etter.of Offer. 3. The Acquirers have appointed Integrated Registry Management Services Private Limited, as the Registrar, having

- . . . . (inthe event SEBI has not sought clarifications or additional information from Wednesday, May 21, 2025 office at 2nd Floor, Kences Towers, 1, Ramakrishna Street, T.Nagar, Chennai - 600 017, India. The contact person
1. In terms of Regulation 25 (1) of the SEBI (SAST) Regulations, the Acquirers have adequate financial resources and the M N ' L . . ’ Ny . ’
A . : . , e Manager) | Mr. S. Vijayagopal, can be contacted via telephone number 044 - 28143045/46', vide Email Address at
has made firm financial arrangements for the implementation of the Offer in full out of their own sources/ Net-worth and . . NN 0 . . .
. . . o . . . |dentified Date* Fridav. Mav 23 2025 gopi@integratedindia.in' and website ‘www.integratedindia.in'. The Contact Person, Mr. J. Gopinath can be contacted
no borrowings from any Bank and/ or Financial Institutions are envisaged. Mr. Dharit Mehta (Membership No 157873), y, viay 29, - . : : . , .
fS.D Mehta & Co Chartered Accountant having his office at 1601. 16" Floor. Himalava Business Centre - : - ) from 10:00 a.m. (Indian Standard Time) to 5:00 p.m. (Indian Standard Time) on working days (except Saturdays,
partner of S.D. , har . 9 10 ' ya Bu , Last date by which the Letter of Offer after duly incorporating SEBI's comments Sundays, and all public holidays), during the Tendering Period.
B/HBRTS Bus Stand, Near RTO Circle, 132 t, Ring Road, Ahmedabad-380027, Gujarat, India; Email IDis info@sdmca.in to the Draft Letter of Offer, is required to be dispatched to the Public Shareholders Friday, May 30, 2025 , , , , , -
has cerhﬁgd vide cer.t|f|c§1te dated We(ljnesday, .Apr|I 09, 2025 that sufficient resources are available with the Acquirer whose names appear on the register of members on the Identified Date 4. Pu.rsuant.to.ReguIatmn 12 of the SEBI (SAST) Regulations, the Acquirers has appointed Swaraj Shares and Securities

1 for fulfilling the obligations under this 'Offer" in full. . . . . ' Private Limited as the Manager.

Mr. Virat Dudhatra (Membership No 622930), proprietor of Dudhatra and Co, Chartered Accountant having his office at Last Date by Whlc.:h the committee Oft.h ¢ independent directors O.f the Target Wednesday, June 04, 2025 5, In this Detailed Public Statement, any discrepancy in any table between the total and sums of the amount listed is
Office No. 418, 4 Floor, R K. Empire, Mavdi Circle, Rajkot - 360004, India, Email ID is info@sdmca.in has certified Company shall give its recommendation on the Offer to the Public Shareholders due to rounding off and/or regrouping.
:f:ieoi)?ig;ﬂt(i:gi ?Jit(?:rvt\:ﬁsr']g?fi?}/ I??J” 09, 2025 that sufficient resources are available with the Acquirer 2 for fufiling Last date for upward revision of the Offer price/ Offer size Thursday, June 05, 2025 6. In this Detailed Public Statement, all references to ‘%' or 'Rs." or 'INR' are references to the Indian Rupee(s).

2. The maximum consideration payable by the Acquirers to acquire up to 26,05,200 Offer Shares, representing 26.00% Last date of publication of the Offer opening public announcement, announcing 7. This Detailed Public Statement will be available and accessible on the website of the Manager at
of the Voting Share Capital of the Target Company, at an offer price of ¥52.00/- per Offer Share, to the Public Shareholders .the schedule of activities ofthls.Offer, status ofstg tutory and othera.pprO\./aIs, Thursday, June 05, 2025 www.swarajshares.com and is also expected to be available on the website of SEBI at www.sebi.gov.in and BSE
of the Target Company, payable in cash, assuming full acceptance aggregating to a maximum consideration of ItLané at”‘?l' pdrtl):)(:eljyr(;{o[tendirrl]ng at)cceptartl)(lzfai, '3 the newspapers in which at www.bseindia.com.

%13,54,70,400.00/-. In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have opened IS Uetalled Fublic otatement has been publishe 8. The signatory of this Detailed Public Statement has been duly and lawfully authorized to sign it.
an Escrow Account under the name and style of ‘JUPITERIN- Open Offer Escrow Account’ with Axis Bank Limited Date of commencement of Tendering Period ('Offer Opening Date') Friday, June 06, 2025

operating through its branch located at Axis Bank Limited, Corporate Center, Andheri Kurla road , Andheri East , . . . . , .

Mumbai 400059, Maharashtra, India and has deposited 23,40,00,000.00/- i.e., equal to or higher than 25.00% of the Date of expiry of Tendering Period (Offer Closing Date) Friday, June 20, 2025 lssued by the Manager to the Open Offer on Behalf of Acquirer

total consideration payable in the Offer, assuming full acceptance. Date by which all requirements including payment of consideration, :

3. The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly rejection/acceptance and return of Equity Shares to the Public Shareholders of Friday, July 04, 2025 SWA_R M
empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations. the Target Company whose Equity Shares have been rejected in this Offer | e TSI Ry e

4. The Acquirers have confirmed that they have, and will continue to have, and maintain sufficient means and firm *ldentified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of Swaraj Shares and Securities Private Limited
arrangements to enable compliance with their payment obligations under the Offer. Offer would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the Public Shareholders Principal Place of Business: Unit No 304, A Wing, 215 Atrium, Near Courtyard Marriot, Andheri East,

5. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers would deposit appropriate additional (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are Mumbai - 400093, Maharashtra, India
amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, prior eligible to participate in this Offer any time during the Tendering Period. Contact Person: Mr. Tanmoy Banerjee/ Ms. Pankita Patel
to effecting such revision. Note: The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations) Contact Number: +91-22-69649999

6. Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the and are subject to receipt of statutory/requlatory approvals and may have to be revised accordingly. To clarify, the Email Address: takeover@swarajshares.com .

Chartered Accountant, the Manager is satisfied about the ability of the Acquirers to fulfill their obligations in respect actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Investor grievance E.mall Address: investor.relations@swarajshares.com
of this Offer in accordance with the provisions of SEBI (SAST) Regulations. Regulations; Corporate Identification Number: U51101WB2000PTC092621
SEBI Registration Number: INM000012980

Vil.___STATUTORY AND OTHER AFPROVALS IX.  PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER Validity: parr s

1. The Underlying Transaction is subject to the conditions specified under the Share Purchase Agreement, as specifically 1 The Ooen Ofter will be imol ted by the Acauirers throuah the Stock Exch Mechan q iable b y:
addressed under sub-paragraph 4.7 of Paragraph 4 titled as ‘Details of the Offer under Part Il of this Detailed Public ' i eBSpE nL' .;ar dw'l tﬁ |rfnp eme}n ed by f cgl:;rers ) Aroug' .t.e I(/)I/C' dxc)ange e damsm m'tah GSESI aS /fSTy . .
Statement. Except as stated aforesaid. as of the date of this Detailed Public Statement, are no statutory approvals e BSE Limited in the form of a separate window (Acquisition Window), in accordance with SEBI (SAST) For and on behalf of the Board of Directors of the Acquirer

. . . . . Regulations and the SEBI Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, as amended from time to time, M/s Arix Capital Limited

required to complete this Offer. However, in case of any such statutory approvals are required by the Acquirers at a d with the SEBI Circular CED/DCR2/CIR/P/2016/131 dated D ber 9. 2016 ded from fime o 4
later date before the expiry of the Tendering Period, this Offer shall be subject to such approvals and the Acquirers read with the frouar ateg Liecemboer 9, ; 85 amended from time o ime an . . . sd/-
shall make the necessary applications for such statutory approvals SEBI Circular SEBI/HO/CFD/ DCR-III/CIR/P/2021/615 dated August 13, 2021 and SEBI master circular SEBI/HO/ Place: Mumbai Mrs. Kajol Baldha
' CFD/PoD-1/P/ CIR/2023/31 dated February 16, 2023, as amended from time to time and notices/ guidelines issued Date: Saturday, April 19, 2025 (Director)
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