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Continued from Previous page... of the Offer, the Offer would be subject to the receipt of such statutory or other approvals and the Acquirer shall make 4. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or obtain a
4.  The Offer Price of 16/- (Rupees Sixteen Only) per Equity Share has been determined, interms of Regulations 8(1) and the necessary applications for such approvals. copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity
8(2) of the SEBI (SAST) Regulations, 2011, after considering the following: 2. Interms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable Shares andthelrf(_)ho nl_meer, DP identity-client |d_ent|ty, currentaddress and contactdef[alls. . .
Sr Price (in © per control of the Acquirer, the approvals specified in this DPS as set out in this Part or those which become applicable S. E‘r";no(?feslSgg{ewv:,'iln%eowﬂ:gaeur}ﬁﬂfg ‘}",‘i‘:,(’,*gﬂ,ff'{ggtg‘rﬁ’v”iggdsjﬁﬁﬁrEt’ﬁZhsf‘Qé’F (SM,:SITW;[ E':Sﬂgﬁ)dnesaggﬁbﬁ%EaSpEtém?
i Particulars i i i iti :
| No. Equily Share ﬁgfﬁgtct%rgﬂﬁﬂ'cm the Open Dfer are not received or refused orany of the conditions precedent under e SPA are the SEBI Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 (“SEBI Master Circular”).
: - : e e , quirer shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open : . . .
Tha highest negotiatad price per share of the Targel Gompany for acqulsition under the Offer, the Acquirer, through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal 6. BSEshallbe the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.
d) |agreemeants gtiracting the obligations fo make a public announcament of an opan offer Te-* maké an announcément of such withdrawal stating the gr’oundsy for the withdrawal in accordance with Regulatioﬁ 7. The Acquirer has appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer through whom
i.e., share Purchase Agresment : the purchases and the settlement of the Equity Shares tendered in the Open Offer during the tendering period shall be
T a . i ble fo by the A& r 23(2) of_the SEBI. (SAST) Regulations, 2.01 1. . . made. The contact details of the Buying Broker are as mentioned below:
y | VPe volume-weighies average price pald or payanie 1or acquisiion, Dy INe ACGUE,| o 3. Non-resident Indians (“NRIs”), erstwhile overseas corporate bodies (“0CBs”) and other non-resident holders of the e - e S
i durin . PA NG AQiC e ) . : o : Jare s e O Name: Choice Equity Broking Private Limited
|durerg the FiTty-two waeks immadiately preceding the date of T % Equity Shares, if any, must obtain all requisite approvals/exemptions required (including without limitation, the Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India
. |The higs st price rmm or payabla for any acquisition, IJ!.r e ACGuireY, durtng tha hwenty- et T | approval from the Reserve Bank of India (“RBI”), if any, to tender the Equity Shares held by them in this Open Offer and . ! i i AR in Al ’ ’
] " MO Agpdicalg ) : X ' . X . Tel. No.: + 9122-67079832; Email: jeetender.joshi@choiceindia.com
| six weeks immedialely praceding the date of PA submit such approvals/ exemptions along with the documents required to accept this Open Offer. Further, if the Public Investor Grievance Email id: ig@choiceindia.com: Website: www.choiceindia.com
Tha wolume-weighted average marke! price of equity shares for & period of sy frading Shareholders who are not persons resident in India (including NRIs, OCBs, foreign institutional investors (“Flls”) and Contact Person: Mr JeetendérJoshi (Senior I\/ianader)- SEBI.Regiétralion No: INZOOO1 60131
dl days immediatety praceding the date of the PA as traded on the BSE. being the stock NGt Anollcabla® foreign portfolio investors (“FPIs”) had required any approvals (including from the RBI or any other regulatory 8 Public Shareholaers; who desire to tender their Equity S,hares under the Open Oﬁerwoul d have to intimate their respective
' |exchange where the maximum wolume of trading In the equity shares of the Target PP authority/ body) at th_e timq of the original inyestment in respect of the Equity Shares h(_ald by them cn_Jr_rentIy, they will " stock broker (“Selling Broker”) during the normal frading hours of the secondary market during the Tendering Period.
Cormpany are racorded during such period be required to submit copies of such previous approvals that they would have obtained for acquiring/holding the The Selling broker can enter order for dematerialized as well as physical Equity Shares.
Where the shares are not frequently traded, the price determined by the Acqueer and Equity Shares, along with the other documents required to be tendered to accept this Open Offer. If the aforementioned 9. A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker would be
- |the Manager taking into account valuation parameters per Equity Share including, book G documents are not submitted, the Acquirer reserve the right to reject such Equity Shares tendered in this Open Offer. required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity Shares in the Open Offer
B! |value, comparabla trading multiples, and such ofher parameters as are customary o Ll 4. Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer pursuant using the Acquisition Window of the BSE. Before placing the order/ bid, the Selling Broker will be required to mark lien on
valsalion of shares to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the regulations made the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders
. The per eguily share value computed under Begulation 8(5) of the SEBI {SAST) thereunder. Such OCBs shall approach the RBI independently to seek approval to tender the Equity Shares held by shall be provided by the depository to the Indian Clearing Corporation Limited (“Clearing Corporation”).
l Regulations EIZI1‘1 if aun‘f';hhla o - ' R Mot Applicabis’ themin the Open Offer. 10. The cumulative quantity tendered shall be displayed on BSE’s website (www.bsgindia.com) throughout the trading
- d . ' e 5. Subjectto the receipt of the statutory and other approvals, if any, the Acquirer shall complete all procedures relating to session at specific intervals by BSE during the Tendering Period. _
; Share PurchaseAgreementdal‘('adAprl/04, 2025 ' ' . ' . payment of consideration under this Offer within 10 (ten) Working days fromthe date of closure of the tendering period 11. Inthe gvent Seller Broker of shareholder is not reglstered. with BSE then that Sh.ar:eh()lder Can. approach the Buy.lng Broker
N'V Subbarao Kesavarapu, Registered Valuer (IBBI Registration No. IBBI/RV/02/2019/12292), having office at Pratima Arcade, to those Equity Shareholders whose share certificates and/or other documents are found valid and in order and are as defined above and tender the shares through the Buying Broker after submitting the details as may be required by the
Karnataka Building, Flat 201, KPHB Phase 6, Kukatpally, Hyderabad, Telangana— 500072 ; Contact No.:+91 8499800661, Email accepted for acquisition by the Acquirer. Buying Broker to be in compliance with the SEBI regulations.
id: knvsubbarao@gmail.com, vide valuation report dated April 03, 2025, has certified that and considered the (i) Net Asset Value ; ; 12. Inthe event that the number of Equity Shares validly tendered by the Public Shareholders under this Open Offer is more
method (NAV) (ii) Price Earning Capacity Value (PECV) method and (ii) Market quote for shares traded for the purposes of arriving 6. wgeggt?gg fgagjgigypogyﬁliﬁgpgg\éﬂl gﬁt&?‘? %LOa?:hrgﬁjEE; Tr? tr:!;) ; g{] gfpyv?]lgnsﬂirz?gft%@ ?reo'?lggru gg[)rsc?\? ellll Sh E;g than Offer Shares, the Acquirer shall accept those Equity Shares validly tendered by such Public Shareholders on a
at fair value of equity shares of the Target Company. As per valuation report and in terms of SEBI (SAST) Regulations, 2011 the Fair required in orderto complete this Open Offer progortl%nfatedbamst |nlc|qns(ljjltat|é)n'W|1tr} (t)he 9/Ianagert0 the Open Offer. The marketable lot of Target Company for physical
; ; 3 3 ; ; : , o mode and for dematerialized mode s 1 (One).
}//\;1/1;9 offqul/)z;yShiZes: ft/;e ?hrget Compag(/onAprgOf ' 5055’ Mt/;s ;75'92/ : 'roun)((fedc;fftot'%‘16/ pqcrlEgL'//t};;Sha;et.. 20) of th 7. In case of delay/non receipt of any statutory approval and other approval referred in, the SEBI may, if safisfied that 13.  Upon finalization of the entitiement, only accepted quantity of Equity Shares will be debited from the demat account of the
SgB/afSl?élg) /QeeZZla;onZUIZJ(/) " 1” es are not frequently traded, within the meaning of explanation provided in Regulation 2(]) of the delayed receipt of the requisite approvals was not due to any willful default or neglect of the Acquirer or the failure of concerned Public Shareholder.
. A . o . the Acquirer to diligently pursue the application for the approval, grant extension of time for the purpose, subject to the 14. The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to receive creditin case
@ Not applicable since the Offer is not pursuant to an indirect acquisition in terms of the SEBI (SAST) Regulations, 2011. Acquirer agreeing to pay interestto the shareholders as directed by the SEBI, in terms of Regulation 18(11) of the SEBI of reu?rn gf Equity Shares dug to rejection or due to pyroratgd Open Offer.
5. The Offer Price is higher than the highest of the amounts specified in table, in point 4 above. Therefore, in terms of (SAST) Regulations, 2011. Further, if delay occurs on account of willful default by the Acquirer in obtaining the 15.  As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press release dated December 03,
Regulation 8(2) of the SEBI (SAST) Regulations, 2011, the Offer Price is justified. . requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations, 2011 will also become applicable and the 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the securities
6. Inview of the above parameters considered and in the opinion of the Acquirer and Manager to the Offer, the Offer Price of amountlying in the Escrow Account shall become liable for forfeiture. are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance with the circular
316/~ (Rupees Sixteen Only) per equity share s justified in terms of Regulation 8 of the SEBI (SAST) Regulations, 2011, 8. Interms of Regulation 23(1) of the SEBI (SAST) Regulations, if the approvals mentioned in paragraph VI (1) are not issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders
7. Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate actions by the satisfactorily complied with or any of the statutory approvals are refused, the Acquirer have a right to withdraw the h?(l)?/lig?oggcoﬂ‘rl[ﬂ%ssIEB?hg\%@rl fgzmu?gﬁoﬂfg%(# }0 ;%fl%erg ;hellreSPLIjrl]aliacnSohpaergh%frggrgﬂgl]d}ﬁnd;rm? SShlflalllrgseiﬁS Ee;i?ael
Target Company warranting adjustment of any of the relevant price parameters under Regulation 8(9) of the SEBI (SAST) Offer. In the event of withdrawal, a public announcement will be made within 2 (two) working days of such withdrawal, Porm as well are eIigib?e to tZ:ndegr their Ef]uity Shares in tﬁig’ Open Offer as per the prov%signs %f the SEBIp(Sy AST)
Regulations, 2011. The Offer Price may be revised in the event of any corporate actions like bonus, rights, split, etc. in the same newspapers in which the DPS has been published and such public announcement will also be filed with Regulations, 2011. Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their
where the record date for effecting such corporate actions falls within 3 (three) Working Days prior to the SEBI, BSE and the Target Company atits registered office. original documents as will be mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them not later than
commencement of Tendering Period of the Offer and Public Shareholders shall be notified in case of any revision in Offer | ViI. TENTATIVE SCHEDULE OF ACTIVITIES the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will be mentioned in the
Price and/or Offer Size. Activilios Schedule (Day and Dale) | Letter of Offer to the Registrar to the Offer and then send physical copies to the address of the Registrar to the Offer as will
8. There has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS. T F—— T;'I'Ud T be provided in the Letter of Offer. The process for tendering the Offer Shares by the Public Shareholders holding physical
9. Anupward revision in the Offer Price orto the size of this Offer, if any, on account of competing offers or otherwise, will be S uul' ot f[:-=lta'l e e T' d%""E R Equity Shares will be separately enumerated in the Letter of Offer.
done at any time prior to the commencement of the last 1 (one) working day before the commencement of the tendering | ] """1 'E;HI a ':'” ' = S = ?Hl;:r "r:‘" ’F’I”E"""SDHDM e ':,'l" et 16. Equity Shares once tendered in the Offer cannot be withdrawn by the Shareholders. _
period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations, 2011. In the event of such _a5t data for filing of the Dradt Lettar o r with SEB 'I"u'E'ﬂl'lE::-II:'Jrl'r. Aprit 23, ?['E-J' 17. Equity Shares should not be submitted / tendered to the Manager to the Open Offer, the Acquirer or the Target Company.
revision, the Acquirer shall (i) make corresponding increases to the escrow amounts, as more particularly st outin part Last data for public annomcemant of compeling |;-’er|_,5:| ; Thursday, May DB, 2025 IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE AVAILABLE IN THE
. L . . . . . . . Last date for FRGEE ol eormmants Iram SEB| on Drall Lattar af Ofler fin i svent SEB| has 4 lrr LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI 1WWW.SEb|.g0V.|n!. EQUITY
V of this DPS; (if) make a public announcement in the same newspapers in which this DPS has been published; and (iii) | M olarilications or addlisnal klormaton shes Wi it ) et Foday, May 16, 2025 SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE WITHDRAWAN BY THE SHAREHOLDERS.
simultaneously with the issue of such announcement, inform SEBI, BSE, and the Target Company at its registered office :"d” ’f"l'l“du 'I'__I'51’"!j"-ﬂ HONS OF acosional minrmalsn irom e hianages ta ihe Upan Uitary ] e X. OTHER INFORMATION
of such revision.Equity Shares by the Acquirer during the Offer Period, whether by subscription or purchase, at a price erdilid Lale- . uestay, hiay cU, "1 The Acaui j - . - - o , ,
X . ! , , X . ’ T s . . = iy T b . quirer and its respective directors in their capacity as the directors, accept full responsibility for the information
higher than the Offer Price, then the Offer Price will be revised upwards to be equal to or more than the highest price paid L iie 1y Whechl el Latier.of ikt deepabcind ko the-PUbC SHOOMEES WSS qocie sy o 425 contained in the Public Announcement and the DPS and for the obligations of the Acquirer laid down in the SEBI (SAST)
for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations, 2011. As per the proviso to Regulation name appears o e reqlster of members an the Identified Date _ ¥ Regulations, 2011.
8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer shall not acquire any Equity Shares after the 3rd (third) Working Last date for upward revision of the Offer Price andior Offer Size _ : Frigay, May 30. 2025 2. Alitheinformation pertaining to the Target Company and/or the Seller contained in the PA and this DPS or the Letter of Offer
Day prior to the commencement of the Tendering Period and until the expiry of the Tendering Period. Last Date by which the commiftes of the independent directors of ihe Target Company is Friday, May 30, 2025 or any other advertisement/publications made in connection with the Open Offer has been compiled from information
10. If the Acquirer acquires Equity Shares of the Target Company during the period of 26 (twenty six) weeks after the required fo publish fs recommendation to the Public Sharehokders for this Open Offer published or provided by the Target Company or the Seller, as the case may be, or publicly available sources. The Acquirer
Tendering Period at a price higher than the Offer Price, then the Acquirer(s) shall pay the difference between the highest Date of publicaton of Open Dfter Opening Publc Announcement in the newspapers in|  Monday, June 02, 2025 ?”d tmeil';/illeiltna\%/(iat;]tro the ?fe?nfo‘;fr%r tri]ar\:e r”‘\’,tl db%ei?] [[Edeggndned“’{% VlgglsedrstEChL"’gtform}ag?fnram:tdi(r)] irr:Ott a?ﬁeth ra’“{
acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares have been accepted in the Offer which the DP5 has been published (?(;Sr?]%a%y an¥1 / orthgsspeﬁlfer 0 Information provide € PR and this Do orithe Letter of UTer pertaining 1o the 1arge
within 60 (sixty) days from the date of such acquisition. Dale of commencement ol the Tendering Periad [* Offer Dpaning Date”} Tuesday, June 03, 2025 ) T . )
R ; ¥ v » ' e 3. InthisDPS, all references to “X” or “Rs.” or “Rupees” or “INR” are references to the Indian Rupee(s).
t o qf o o | i d
V. FINANCIAL ARRANGEME.NTS . . . PoE E il i"] m‘"_ I""Td"'“'ﬂ. Pmﬂ_-d—l, EI*IIFr Gluslng Date') ; oty -G, 205 4. Inthis DPS, any discrepancy in any table between the total and sums of the figures listed is due to rounding off and/or
1. The Total Consideration for the Open Offer, assuming full acceptance, i.e. for the acquisition of 12,72,133 (Twelve Lakh Last date of communicating the rejectionacceptance and completion of payment of Monday, June 30. 2025 regrouping.
Seventy Two Thousand One Hundred and Thirty Three) Equity Shares, at the Offer Price of ¥ 16/- (Rupees Sixteen Only) Sl A U'Eﬂ"ﬁ!-" Shares o ihe Public Sharenolders 'Jf “1'3 '|Efﬂlﬂi Company i R S 5. Unless otherwise stated, the information set out in this DPS reflects the position as of the date hereof.
per Equity Share of face value of Rs.10/- (Rupees Ten Only) aggregating to ¥ 2,03,54,128/- (Rupees Two Crore Three LeELate: Mk pUniicaion of gt Hpom: e Fila Jriouicament in: - Aeapapars A1 Monda: ol el 6. ThePAand this DPS and the Letter of Offer (LOF) is expected to be available on the website of SEBI at www.sebi.gov.in.
Lakh Fifty-Four Thousand One Hundred Twenty-Eight Only) (“Offer Consideration”). which the DPS has been published 7. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirer has appointed Saffron Capital Advisors
2. Inaccordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirer has opened an escrow cash ' The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations, 2011) and are Private Limited as the Manager to the Open Offer and Cameo Corporate Services Limited has been appointed as the
account with title as Wallet Circle Technologies Limited Open Offer Escrow Account and bearing Account No: subject to receipt of re/evar?t statutqry/regulatorylapprova/s aqd may have tp be reyised accordingly. To clarif}'/, the actions set out Registrarto the Open Offer. Their contact details are as mentioned below:
000405163021 (“Escrow Cash Account”) with ICICI Bank Limited, a banking company duly incorporated under the e{zgf)ovemay be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations, 2011. MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER
Companies Act, 1956 and registered as a banking company within the meaning of the Banking Regulation Act, 1949 and The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of Offer would
having its registered office at ICICI Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara, 390007, Gujarat, and be sent in accordance Wlfﬁ the SEBI (SAST) Regulations, 2011. Itis glar/f/ed that all the Public Shareholders eqwtysharehq/ders of 5 A F F R O N
: . : - . s the Target Company (registered or unregistered) (except the Acquirer and the Promoters of the Target Company) are eligible to
acting through its branch situated at ICICI Bank Limited, Capital Market Division, 163, 5th Floor, H. T. Parekh Marg, g ; - 1 ' Saas
Backbay Reclamation, Churchgate, Mumbai-400020 and made a cash deposit of 2,03,54,128/- (Rupees Two Crore participate inthis Offer al any time prior to the clostire of the Tendering Period. W0 0 S -
Three Lakh Fifty-Four Thousand One Hundred Twenty-Eight Only) in the Escrow Cash Account, being 100% of the Offer Vil EIIEIEIIE%'I!TRYOI:%:Z‘;EEICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT gggFggt':] (F:IAPITSL ‘,[\DVPIS.O,::{ﬁ ERII\IVATE k"gLTE,D East (S:A:)VIEO CQR?I,%'G\TE sgtEVFIICES II\]IM:TEPb H Road
iderati i i i i , Si oor, Centre Point, J.B. Nagar, Andheri (East),| Subramanian Building, oor, No. 1 Club House Road,
Considsration payable to the Public Shareholders nder this Offr. The cash deposit has been confirmed by the ESCrow 4 ™y e public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to participate i this | [ ¢4/ > y000eg” Meharashira. | d_g. (Eas) bl |gd- .
Cash Agent vide its letter dated April 09, 2025. Further Fixed deposit has been created against the aforesaid escrow Open Offer at any time during the period from Offer Opening Date and Offer Closing Date (“Tendering Period”) for this umbal — , Maharashtra, India; ennai - , INAIA;
amount and a lien has been marked in favor of the Manager to the offer on the said fixed deposit. Open Offer. In accordance with the circular issued by SEBI bearing reference number Tel No.: +91-22-49730394; Tel. No.: +91-44-4002 0700;
3. The Manager to the Open Off_er is duly authorized and empowered to realize the value of the Escrow Cash Account in SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 21, 2020, Public shareholder holding securities in physical form are Email_id: 0penoﬁers@saffronadwsor.com; Email_id: prlya@camgmr!dla.com
terms of SEBI (SAST) Regulations, 2011. _ , _ followed to tender shares in an open offer. Such tendering shall be as per provision of the SEBI (SAST) Regulations, 2011. | | Website: www.saffronadvisor.com; Website: www.cameoindia.com
4. The Acquirer has deposited the entire consideration payable to the public shareholders under this Offer accordingly. The Accordingly, Public shareholders holding Equity share in physical formats will be eligible to tender their Equity Share in | [Investor Grievance email id: Investor Grievance email id:
Acquirer has confirmed that it has adequate financial resources to meet the obligations under the Open Offer and has this open offer as per the provision of the SEBI (SAST) Regulation, 2011, investorgrievance@saffronadvisor.com; investor@cameoindia.com
made firm financial arrangements for financing the acquisition of the Offer Shares, in terms of Regulation 25(1) of the 2. Public Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original | | SEBI Registration Number: INM000011211 SEBI Registration No.: INR000003753
SEBI (SAST) Regulations, 2011. _ . o - . documents as will be mentioned in the LOF to the Registrar to the Offer so as to reach them no later than the Offer Closing | | validity: Permanent Validity: Permanent
5. Based on the above, Saffron Capital Advisors Private Limited, Manager to the Open Offer, is satisfied that firm Date. ltis advisable to first email scanned copies of the original documents as will be mentioned in the LOF to the Registrar | | contact Person: Yashi Srivastava / Chirag Singhal Contact Person: Sreepriya K
arrangements have been putin place by the Acquirer to implement the Open Offer in full accordance with the SEBI (SAST) to the Offer and then send physical copies to the address of the Registrar to the Offer as will be provided in the LOF. The
Regulations, 2011. process for tendering the Offer Shares by the Public Shareholders holding physical Equity Shares will be separately ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER
6. Incase of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow amounts shall be enumerated in the LOF. Wallet Circle Technologies Limited
computed on the revised consideration calculated at such revised offer price or offer size and any additional amounts 3. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target Sd/-
required will be funded by the Acquirer, prior to effecting such revision, in terms of Regulation 17(2) of the SEBI (SAST) Company on the Identified Date, i.e., the date falling on the 10th (tenth) Working Day prior to the commencement of Contact Person: Ariit Sachdeva
Regulations, 2011. Tendering Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who Email Id: i + Al {tech
VI. STATUTORY AND OTHER APPROVALS have not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer mail ld: compliance@z1tech.com
1. Ason the date of this DPS, there are no statutory or other approvals required to complete the underlying transaction to any person to whom the Open Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such | Place: New Delhi
and the Open Offer. However, if any statutory or other approvals are required or become applicable prior to completion person will notinvalidate the Open Offer in any way. Date: April 14, 2025 m Dl Felvariinng
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