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9. |IDC Member's refatiorship with the
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awnad, gy ather conbracll’ redationsbep)

U AlCll ST R W Ugel WURT @ W@ifd, Wi @ ey # U Wdd YBdrs dxdl ey | dis A 9ed el PR T8l @ SRef | 98 d¥e wuRwl @ foy feiRd et @& R § Swee Tifad
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T HA W GURT 99 & ST IR WY B, I BIS Bl ATl AR AN & A1 IS AT ST |

Mone of the D members have any ralaBionshig with the Acquirer 3% present.

]
| Indapandent Direclors 2. Ms, Dhanashres Patada, Member gfafvifeed, 5) T g, g
| 7. |IDC Memiber's: refationship with tha a) 10C mambers e ndegendent and Sddillanal Mon:Executve Drectors cn the Beard af W Rig (TR<R), 6) 2l T_‘ﬁ'q
Taret Company (Direckors. Eguily the Target Campany R (TReR)
Shares ownad, ary olhar caniracy bY Mone of the [DC membears halds aguity shares in the Target Company.
relafanshig), if &y c} Mone of the |DC members holds any confract or relaBonshg with the Tanget Company al M duRml &1 AR ve go™ TR |ffd QR 89 S Jdv 1, 9T 8199 o™ R 225, 918 Ad} 8, WURT AL ¥EW0500082, EFABE 11 I I, I GHI AR 226, I IR, HYEl WTEEIG, dewdl wEdre, e
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1. | Becommendation on the Offer, 55 1o
whather the Cifer. is or is nat, fair,
and reasonabla

The |2 members have penused tha (a) Pubic Anncuncemant dated December 23, J024: (b
Defrdad Pubic Siatement dated Decamber 31, 2024 which was published on Decamber 31
2124 in the newspapers; () Drafl Lebier of Offer dated January 07, 2025 and (d] Letter of Offer
dated March 24, 2023 (collectively refermed as "Offer Documents”); issued by the Manrager
ar sehalf of the Acouirer

The 108G members believe that Offer is fair and reasonable, in accondance with the provisions
af SEBI {SAST) Regulations

Bazad on the review of the Offer Documents

| 12 Summary of Reasons of Ahe IDC members iz of the opinlen that the Offer

I o
Recommendation Price of Bs. 2200 par aguity sharés; offered by 1he Acquirér is o line with the reguiation il '
prascribed by SEBI undarthe SEBI (SAST) Regulabons and prima facie appears by be justified, @, | T G W | A SURSd! / WE—SERIAT /MRS | 13—2 AN | Fooll B 02.04.2025 TP ITAT HoRr & TRAT B9 H TRAT v90 § | Ao Y| Sl o B 1 3ifce AR,
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Deshi, 1BB Registared Vakier wide his carlihcate dated December 23, 2024, 12 Rs, 21.75 ) ' W N T 05:00 M9 g 16 /12 Hford, Sg % U
ner -E.i,'|l_.;','5l shara: o (ﬂg ) ) vE -\Eﬁ II'I’)I) I TS _\PK“; WT’WI"T
¢} The Offer Price of Bs. 2200 par equity shares i pslifed mn lerms of the parameters {6%11—110005
prescribed under Reguiations B(1) and 8(2) of the SEBI [SAST) Repulations. et Hutrt &7 faavor  TATH—1, qE) WIS, AR STRTATE B B W1, &hel 41.80 aF Hex, Wil HeX @l-81, WHNT [eX 218, Y1 fAgR, WeHN oA Wil fofics /Argarars, e, misrrarg # Red 2|
Keeping in view of the above fact, the IDC members are of the opinion that the Offer ST wafica st Ff e, oot Morer e & a2 ) e gd: woe FaR geee—2, uRem: wic dav @i-80, IT: RN 30 WIT del, RO Uele FaR THUHS |
Price of Rs.. 22.00 (Rupees Twenty Two. Oniy) FE“FIE in cash per Equity Sharg & the 2 | 30809420001064 | 1) #11 g RE, g =0 =R RE 23.04.2024 | 54 09.2024 T.21 .88 444.00 24.04.2025 %.11,35,200 / — %.1,13,600 / — 08.05.2025 07.05.2025 G 05:00 §of ¥
Shareholders of the Target Company for this Offer ks falr and reasonable. However, the () (wﬁ' ’ —_— I 00:30 TS (6. TRE (6. 75 / N
Sharehelders should independently evaluate the Offer and take informed decision on y - ? L : ' . e
the matter. 2) st W, Ul s R Rie A T9R IR @ Eal g goR @ @ WRE TR 11:00 91 1“'67‘2‘“%33%&5 p
= . GEESICEEY) et Baer ) 05:00 T ) BE | 71) s o, =g % ¢
| 13. | Details of Independent Advisars, if any | None I TS UV, HRICETT,
| 14. | Desclosure of Voting Patiarn of fha qeefi—110005
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propossl was discussed
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The ecommandalions were unanrmausly Bppravad by tha members ol the 1DC
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e FRIAE # 9T o & forg fM iR vl & AR # «iffe IHeNt @ forg ok wuRt W ST 5l Y we @ forg pun S Wi BN 4% @ g ffery s wify {ER

(AraTSeT H. 8700277112), 37 IUbI THI (AL 7230070463), UG I A (Al 6362951653), W HUD B | AP ABRI B FH SIMGRI Gd SIMGRI & AJAR, HURHRI TR Bl q=IT T8l © [B1alih, $28H draarxsl bl
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SURGARAT / TRER / dTdabdiali & oy 1 T GaT & | SURSAT /TRER / Fdhdbd] Bl 3erdd [ & e $WR SfeaalRad A &1 FraE &=+ & o Giaa A Sar & e @ IR I U8 1ol iR 8 W4, Ual
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IEGIES

To the best of our knowledge and bellef, after making proper enguiry, the nformation contained In of accompanying this statement s, in all
matenal respect, frue. comrect, and not misleading, whather by omission of sy information of otherssse, and includes all the information
raquired to b disclosed by the Targed Company under SEBI (SA5T) Requiations.

For and on behalf of

Committee of Independent Direclors
Rishabh Enterprises Limited

adi-

Nilesh Harkesh Yadaw

(Chairman of IDGC)
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Place: Mumbai
Date; Apnl 03, 2025
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