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218
people dead in Dominican nightclub  
roof collapse disaster 
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Beijing 24 13 SNY
Colombo 33 26 LC
Dhaka 35 25 SNY
Dubai 31 23 SNY
Houston 27 16 LC
Istanbul 11 5 LR
London 15 6 SNY

Los Angeles 28 14 LC
Melbourne 27 15 SNY
Moscow 1 -2 LR
New York 8 5 SNY
Singapore 31 25 LR
Toronto 4  1 LC
Washington 12 7 SNY

WASHINGTON

THE US-China trade war inten-
sified Thursday, sending the 
global economy into unknown 
territory and dampening relief  
after President Donald Trump’s 
earlier climbdown from a wid-
er tariff  onslaught against the 
rest of  the world.

The White House clarified 
that Trump’s big hike in tariffs 
on China announced 24 hours 
earlier had actually taken his 
total levies this year on imports 
from the world’s second biggest 
economy to a staggering total 
of  145 per cent — not the previ-
ously reported 125 per cent.

This was because latest tar-
iff  hike comes on top of  a 20 
percent tariff  already imposed 
earlier. The superpower con-
frontation threw a deep shadow 
over jubilation that Trump was 
retreating from threats to im-
pose punishing tariffs on doz-
ens of  other countries —every-
where from European Union 
allies to Asian manufacturing 
hubs like Vietnam and even 
tiny, remote ocean islands.

Trump maintained a blanket 

10 percent tariff  on most coun-
tries. However, his retreat from 
more damaging levies against 
European countries prompted 
the EU to pause plans for its 
own retaliation. Amid relief, 
Asian and European stock mar-
kets rocketed, with Tokyo clos-
ing 9.1 percent higher.

But realisation that Trump’s 
splashy about-face on Wednes-
day masked the reality of  a 
surging trade war with China 
dampened spirits. 

The Dow Jones in New York 
fell more than three percent 
and the S&P dropped 4.5 per-
cent in morning trading. Gold 
prices hit a record high as the 
US dollar crumbled. Amid ques-
tions over how far Trump is 
ready to push, the European 
Union welcomed the US presi-
dent’s partial row-back on his 
original threat to impose 20 per-
cent tariffs against the bloc. 

The 27-nation grouping re-
sponded with its own olive 
branch, suspending for 90 days 
tariffs on 20 billion euros’ 
worth of  US goods that had 
been greenlit in retaliation to 
duties on steel and aluminum. 

Trade war: China’s 84% tariffs  
on US imports take effect
Tariffs of 84 per cent on all Chinese imports of 
American goods took effect on Thursday, 
deepening a trade war between Beijing and 
Washington which has rocked global markets 
and sparked fears of a recession. Levies will 
apply to all US products entering the world’s 
second-largest economy, which according to the 
office of the US Trade Representative, totalled 
$143.5 billion in 2024. In Hong Kong, local office 
of China’s Foreign Ministry’s spokesperson 
reiterated Beijing’s unwillingness to negotiate 
with the US under current conditions.

US CLARIFIES TARIFFS ON CHINA IS 145%; 
EU PAUSES RETALIATION FOR 90 DAYS 

Containers with Yang Ming Marine Transport Corporation stacked up at the Port 
of Los Angeles with the the Long Beach International Gateway Bridge seen in the 
background on Wednesday |  AP

China seeks allies as  
Don raises tariffs, vows 
to fight till the end
TAIPEI 

CHINA is reaching out to other nations as the 
US layers on more tariffs in what appears to be 
an attempt to form a united front to compel 
Washington to retreat. Days into the effort, it’s 
meeting only partial success with many coun-
tries unwilling to ally with the main target of  
President Donald Trump’s trade war.

Facing the cratering of  global markets, 
Trump on Wednesday backed off  his tariffs on 
most nations for 90 days, saying countries were 
lining up to negotiate more favorable condi-
tions. China has refused to seek talks, saying it 
would “fight to the end” in a tariff  war, prompt-
ing Trump to further jack up the tax rate on 
Chinese imports to 145 per cent. China has re-
taliated with tariffs on US goods of  84 per cent, 
which took effect Thursday.

Trump’s move was seemingly an attempt to 
narrow what had been an unprecedented trade 
war between the US and most of  the world to a 
showdown between the U.S. and China.

“A just cause receives support from many,” 
Foreign Ministry spokesperson Lin Jian said 
at a daily briefing on Thursday. “The US cannot 
win the support of  the people and will end in 
failure.” China has thus far focused on Europe, 
with a phone call between Premier Li Qiang and 
European Commission President Ursula von der 
Leyen “sending a positive message to the outside 
world.” “China is willing to work with the EU to 
jointly implement the important consensus 
reached by the leaders of  China and the EU...,” 
the official Xinhua News Agency reported.

White House says the 125% is over and above the 
20% already imposed by Trump earlier

E X P R E S S  R E A D
Russia, US swap high-profile prisoners amid tensions
DUBAI: Moscow freed a Russian American convicted of treason in exchange for a Russian German man 
jailed on smuggling charges in the US, a prisoner swap that was completed Thursday as the two countries 
met to repair ties. Ksenia Karelina is “on a plane back home to the United States,” US Secretary of State 
Marco Rubio said in a post on social media platform X. She was arrested in the Ural Mountains city of 
Yekaterinburg in February 2024 and convicted of treason on charges stemming from a donation of about 
$52 to a charity aiding Ukraine. US authorities have called the case “absolutely ludicrous.” Arthur Petrov 
was released as part of a swap in Abu Dhabi, United Arab Emirates, according to the Federal Security 
Service, or FSB, Russia’s main security and counterintelligence agency.Ksenia Karelina
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