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DAlctto! SaL trotto for Erle of Inaovrblo Actr u.sder thG scc[dtL.tioE rld Rrecolrtrlctlot of
flrs<fif Ar..tt .!d Edorc.EGEt of accusitt IntcrG.t Act, 2OO2 ssrd vlth, prwiro to RrlG tl6l .od
9(U of ttG g€cuslt!, Iltesctt (EltorcGEGatl Rurcr, 2OO2.

WHEREAS, the Authorisd oEcer of the Bank had issued Deoand Notice dated 25-06-2021, calling upon tle
Borrowcrs (l) IvIr. Nataraj P S, Natarqi Bhavan, Near P V S Filo City, Tanur P.O, Malappurau - 676 3O2, llJso
at :- Flat No. 7 E, Skyline Oceanic, Beach Road Ne3r BoEbay Hotel, Kozhikode - 673 OO1, (2) Mrs. Sheeba P
S, Nataraj Bhavan, Near P V S Film City, Tanur P.O, Malappuram - 676 3O2, Also at :- l'lat No. 7 E, Skyline
Oceanic, Beach Road, Near Bombay Hotel, Kozhikode - 673 OO 1 and ttre Guarantors (3) Mr. T Satheestr Babu,
Souparnika, Meyanathazhath, Peoples Road, West Hill P.O, Koztrikode - 673 0OS & (a) M/s. P V Sadasiva
Cinemas Pvt. Ltd. (Rep. by Managing Director Mr. Nataraj P S), 534, Natar:aj Bhavall, Nean P V S FiIm City,
Tanur P.O, Malappuran - 676 302, under section 13(2) of the Securitisation and Reconstruction of Financial
Asset.s arrd Enforcement of Security Interest Act, 2OO2 (hereina-fter referred to as The Act') and has taken
Physical Possession of the immovable property/ies, more fr.rlly described in tJle schedule hereunder under
Sectioa 13(4) of the Act read with Rule 8 of the Security lnterest (Enforcenent) Rules, 2O02.

AND WHEREAS, tlie borrower(s)/guarantor(s) have failed to pay tfre aEoullt, Notice is hereby tiven to the
public in general and in particular to tle borrower(s) and guarantor(s) that ttre immovable property/ies
lrortgaSed to the Sccurcd Creditor more firlly described in t]le Schedule hereunder will be sold on "as is where
id basis, 'ag is what id and "whatever there id condition, on t]ire date artd at the place mentioned herein
below for realization of a sum ofRs 5,02,39,637.89 (Rupees Five Crore TWo Lakh Thirty Nine Thousand Six
Hundred and Thirty Seven and Paise Eighty Nine Onfy) as on 25.O3.2X1i15, with future iDterest, cost-s and
exlreD$s etc. tbereon in tlle account/s ofMr, Nataraj P S and Mrs. Sheeba P S with Tirur Bralch of tl.e Bank,
subject to the foUowint terEs and conditions:
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Nane of Property Owner M/s. P V Sadasiva Cinema kt. Ltd.
Description of property All that part ard parcel of land ad-measuring 4.96 Ares (cguivalent to 12.250

Cents) in sy. No.32Ll7, 10.83 Ares (equiyalent to 26.750 Cents) ia Sy. No.

321172,74.A5 Ares (equivalent to 36.694 C€nts) in Sy. No. 321/13 [totally
admeasuring 30.64 Ares (equivalent to 75.694 C€nts)I, [As per nev€nue
records, Re S5r. No. is 46/ 51, along wit}t cineEa theatre buildings having built
up area of 15,750 Sq. Ft. (approximately) and all other usutucts arrd
iEproveEents thereon and right of llotorable road access though the road
having width of 20 feet, in Old Sy. No. 7a7 /77, situat€d irr Tanur Village,
Tirur Taluk, Malappuram Disbict, owned by M/s. P V Sadasiva Cinema h.
Ltd., more tully described in Sale Deed No. 4198/2007 dated l5l12l2OO7
of SRO Tirur, with following boundaries:-

East : Private way and property of Putienveettil Sheeba and others
South : Property of Yusuf
West : Property of Puthenveettil Ramalrishnan and others
North : Property of Puthenveettil Sheeba and others

(As per Location Map/Certificate issued by Village OEce, Tanur)
Nature of possessiorr Ptrysical Possessiou

Resewe Price Rs. 6,40,00,000.00/- (Rupees Six Crore Forty Lakhs Onl5r)

Eamest Money Depoait
(EMD)

Rs. 64,00,000.00/- (Rupees Sixty Four I^akhs Only)

Mode of subhision of
EMD/ Sale aoount

All anounts payable rcgarding EMD and salc shall be paid by way of Deaand
Draft drawa in favour of 'The Authorised Officer, The South lndian Bark
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at Kozhikode or tluough RTGS to
04 f2073OOOOOO541 held by " The Authorised Officer, ia The South Indian
B€r& Ltd, Branch Kozhikode S M Street

Ltd." payable

(IFSC Code: SIBLOOOO4 12)

Account No

Last date and time for
submission of Bid along
with EMD

on or before l6.O4.2DirS by t.OO PM.

Propcrty lnspection FroE IO.OO AM to 5.OO PM on working days wittr prior appointEent,

Bid increaental aEount Rs 50,O00.OO

Date and tiBe of E-auction LT.U.2(rrli5 from 1O.00 AM
extensions till sale is conclude

to 12.00 Noon (with 5 Einute unliEited auto
d)

E-auction service provider ame: https / /bankauctions.in
Contact OEcial: Mr.Dinesh , Mobile : 8142OO073S
Email : dinest@bankauctions.in.

M/s 4 Closure, Website N

TERMS AND CONDTflONS OF SALE

1) lhe seculed asset will be sold by e-auction through Bank's approved sen ice provider i.e. M/s. 4 clog1.11'e
who arc assisting t].e Auttrorised Oftcer in conductingthe online auction.

2) The intcnding purchasere shall subEit the EMD aEount mentioned hereinabove via Deaand Draft in
favour of 'Ihe Authorised OfEcer, lte South lndian Bank Ltd.' payable at Kozhikode at the addres
mentioned above or tbrough RTGS to Account No: 04 I 2O73O00OOO54 I held by .The Authorised ofEcer,
in The South lndian Bank Ltd, Branch Kozhikode S M Street (IFSC Code: SIBLOOOO4I2) latest by
5.OO PM on or before 76.04.20.25

3) The intending purchaser strall submit duly filled in bid fonn in original (fornat avajlable w.ith Authorised
ofrcer and in webaite https://bankauctions bng witJe seu-attested copies of proof of
identification/Ad&ess proof (KYC) to ttre Authorised ofrcer and should carr5r the original for verification,
Bids subEitted ot}rerwiee than in the format prescrib€d strall not be eligible for consideration and will be
liable for rejection.

4) ln case ofjoint bidders, an aut-horization letter signed by all the bidders authorizing a bidder (one among
them who is holding a valid ID) is to be subEitted along with bid form. In caae the bidder ie a
co4,orate/Partnership firm, a copy of Ar€ lesolution pa$sed by tle Board of Directors/partners
authorizing the actual bidder, who is holding a valid ID, needs to be submitted along with the bid form.

5) Bidders strould have active mobile nu.mber and valid e-mail ad&ess for participating in E-Auction and
register tJreir names at the e-auction portal arrd get User ID aad Passvord free of cost Aom E-auction
sereice provider whereupon tiey would be allowed to participate in the online-E-auction.

6) Ple"se note tltat interested purchasers shatl be perEitted to participate and bid in the e-auction only if
EMD alDourrt has been receiYed by the Bank along wit]. t]le docuEents and in the manner mentioned in
point 3 hereinabove.

7) Eligible Bidders who have dul5r complied with the above requireEents in point no.2, 3 & 4 hereinabove
will be provided with User ID and Passqrord tlrrough Bank's approved service provider for participating
in e-auction portal,

8) After the eubmission of EMD, the bidders shall not be allowed to withdraw ttre Bid forms/EMD. The
aEount of EMD paid by interested bidders strall not carrjr any interest.

9) Online bidding will commence from Reserve price or from the highest bid quoted whichever is higher.
f0) The Bank / servicc provider for e-Auction shall not have any liability towards bidders for any interruption

or del,ay in access to tlle site irrespecdve of the causes.
1l) The bid once submitted by the bidder, cannot be cancelled/v.ithdrawn and the bidd.er stlalt b€ bound to

buy the properry at the final bid price. 'I'he failure on t}le part of bidder to coEply w.ith any of ttre terms
and conditions of e-Auction, mentioued hercin Eill result in for{eiture of the amount paid by the defaulting
bidder.

..12) Decision of the Authorised Oftcer regarding decl,alation of successfuI bidder strall be final and
a{ the bidders.
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13) The Authorised ofrcer shall be at liberty to cancel tJle e-Auction process at any tioe, before declaring
the succes$rl biddet, without assig-ing atry reason.

14) The bid subEitted vdthout the EMD shall be suamarily rejected. The propertjr shall uot be sold below
t$e reserve price.

15) The conditional bids o,ay b€ teated as invalid. Please note that after subnission of the bid/s, no
coreqrondence regarding any change in the bid strall be entertaiaed.

16) The Authorised offcer is not bound to accept tlte highest offer and t-l:e Authorieed officer haa abeolute
riSht to accept or rdect aDy o! all ofier(s) or adjouro / postpoDe/ cancel the e-Auction without asigniog
any rcason thereof, Thc sale is subjcct to confirEation by tlle secured creditor.

I 7) In case of forfeiture of the amourlt deposited by t}te defaulting bidder, he shall neither have cl,aim oo tl.e
propcrty nor on any part of the sum for which may it be srrbsequently sold.

18) In case any 'lisPute arises as to the validity of the bid(s), a-Eoount of bid, EMD or as to tl.e eligibiuty of the
bidder, authoritjr of the person representing the bidder, ttre interpretation and decision of tlrc Authorised
Officer shall be 6nal. In such an eventuality, the Bank shall in its sole discretion be entifled to call ofl the
sale and put tl'e propcrty to sale once again on arty date and at such time as may be decided by the
Barrk.

19) The propcrty will be sold on'as is where isl basis, 'as is what isl and .whatever ttrere is" condition and
tlte Bank is not responsible for title, condition or any other fact a-ffecting the prop€rty.

20) It is the respons'bility of the Bidders to inq)ect and sratis8r tleemselyes about the Secuted Asset, including
its specifications, the lqgality of the title deeds and other docuEents pertafuing to the Eaid secured Asset
before participating in the' Dauction' and The Soutb lndiarr Bank Ltd trill not liable for any issues
pcrtaining to the Secrred Asset after tJre completion of the E_auction,

21) lhe Successrfirl bidder strall pay 25olo (including EMD of 1oolo) of t}re bid anount i6Eediately on t1.e eame
day or not later than next working day, as the case lnay be, on confrmation of Sale in his/her favour.
BoJalrc-e 75o/o of bid allrount shall be paid to the Authorised o6cer within 15 days of the sale, failing
which the entire deposit made by the Bidder towalds eaErest money deposit and/or other such a4ounts
stnll be forfeited without any notice b5r the Authorized ofrcer and the sale will be cancelled and the
property will be brought to sale again. However, in desirable cases the tiEe tnay be extended at t.Ile sole
discretion of tl e Authorised Ofrcer.

221 On the sale being conlirmed and on receipt of tl.e entire sale proceeds by the Authorised Ofrcer, tl.egucces$rl bidder will be issued Eith a Sale Certi6cate as per tJre terms and conditions of t1.e Ba4k and
the SARFAESI Act. Ihe sale certificate strall be issued in the name of tJle s.rc.cesdfrrl bidder. No request
for change of naae in t}le sale certificate otier than tl.e person who submitt€d the bid /participatcd in
the e-Auction will be entertained.

23) The successfuI bidder strould pay all the existing dues etc., to the Gov€rnaent/ Local Authorities aad
bear all t]:e necessar5r ffrPenses like applicable staap duties / additional staap duty / tf,ansfer charges,
Regishation expenses, fees etc. for trander of the propert5r in his/her name.

24) The south lndian Bank Ltd is not liable to pay any interest/ refund EMD or any such a1aounts in case
of any del,ay in issue of confirmation of sale/ Sale Certificate b5r virtue of any Court Order received aft€r
e-auction is complete or any oth€r reasons whataoever,

25) The Authorised Offcer or Bank will not be held responsible for any charge, lien, encumbralce, properry
tax or aJ3y dues to the GoverD-Ecnt or anybody in respect of tJre properties under sale.

26) The succes$rl bidder strall pay all Taxes/ Efectricity/ Water/ Sewerage Charges or any otJ:er char.ges
demanded by any authority after tl:e acceptarrcr of the bid, even if it pertaina to previous periods.

27) Bidder shall ensure pa5rment ofTDs on sale in coapliance with provision of lncome Tax Aci as appticable
and necessarjr proof of the same to be submitted to Authorised Ofrcer bcfore issuance of Sale Certificate.

28) The Successfirl bidder strall, at his/her cost, get thc Electricity/water/s€werage connection etc. a4d any
other common sernices transfeEed in his name.

29) The Authorised Ofrcer has obtained Ec/ search report reSarding the prolrerty from O1-o1-19a8 to 12-
08-2024 and it contans following encumbrarces

a) Attachment order by spl Deputy Thahsildar Revenue Recovery KSFE, palakkad for Rs

.'-/
"fr,52,881.00/- dated 11/04/2024 as per STD/pKDit\B7g B0 Bt 82/22-23
\.2,'
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b) Attachtnent order by subordinate Judge Tirur, IA s/2024 os NoIg/2022 for
Rs. 5 5,00,000. 00/- dated 09.08. 202 4

30) For any furthet information and for inspection of property, the iatended bidders may contact the
Authorised oficer or The Soutlt lndian Barft Ltd., Branch Tirur during working hours or Eay contact
Rinoy Anto, Recovery offic€r, Regional office Kozhikode First Floor, t{appy Towers, vaikkom
Mohammed Basheer Road, Mananchira(po), Kozhikode pin-673001 Mob: 7025257007

tror dGtdlG.l tcrEr .8d coadltioE of tho tl!o, ptcrr. s.fes to
rr.3outhbdtubrrLcoE rlrd https://bankauctions.in

Datn: 26-03-2025
Place: Kozhikode
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