
SANJAYKUMAR SINGH & KARTHIK JEROME

An86-year-oldMumbai res-
identwasheldunderdigital
arrest for twomonths, during
which ~20 crorewas extorted
fromher, according to a recent
media report. Shewas accused
ofmoney laundering, forced to
attend fake court proceedings
online, andordered to remain
at home,with the scammers
checking every threehours to
ensure compliance.

Howthescamoperates
Fraudsterscontactpotentialvic-
tims through calls or messages,
posing as officials from the
police, Criminal Investigation
Department (CID), Central
Bureau of Investigation (CBI),
Enforcement Directorate, or the
income-taxdepartment.

“Victims are accusedof
crimes suchasmoney launder-
ing, drug trafficking, cyber
fraudor tax evasion,” says
RanjeethBellary, partner, EY
India forensic and integrity
services—cyber forensics.

Scammers cite personal
details suchasAadhaarnum-
ber, PermanentAccount
Number (PAN), andbank infor-
mation to appear credible. Fake
arrestwarrants and legal
notices are sent via SMSor
WhatsApp.

Victims are forced to
remain on video calls. “The
scammersmay ask the victims
to stay under digital house

arrest and cut off communica-
tionwith the family,” says
Akshay Garkel, partner, Grant
Thornton Bharat. They are
threatenedwith arrest if they
disconnect the call.

Finally, they are asked topay
to avoid arrest or coerced into
revealing sensitive financial
information. Elderly individ-
uals,whoare often less aware of
cyber scams, are typical targets.

Redflags
Fraudsters typically contact
potentialvictimsviaonlineplat-
forms. “Genuine law enforce-
ment officials do not arrest or
investigate people via phone
calls, emails, or social media
messages,” saysGarkel.

Allegations are intimidating
butunspecific. “They alsodem-
and rapid compliance. Their
threats escalate if the victim
hesitates,” says SupratimCha-
kraborty, partner, Khaitan&Co.

Victims are told not to
inform family or friends.
Bellary says that the reason
cited formaintaining secrecy is
that the case involves national
security or that sharing infor-

mation risks compromising the
investigation. Chakraborty
informs that scammers request
payments through untraceable
methods like gift cards and
cryptocurrencies.

Fake documents used in
such scams often contain
errors. “Spelling errors, unoffi-
cial email domains, and a refu-
sal tomeet in person indicate
fraud,” addsGarkel.

Howtorespond
Targets should avoid panicking
andhangupif thecallerappears
suspicious.“Disconnectingstops
scammersfrombuildingpsycho-
logical pressure,” says Prashant
Mali, cyber lawexpertandadvo-
cate, BombayHighCourt.

Confronting the caller is
another option. “If theperson
claims tobe a lawenforcement
officer, ask for their govern-
ment-issued IDcardornumber.
Also, request a copyof the
summonsorwarrant,” says
Chakraborty. If thesedetails are
provided, contact the cited
agency. “Use official numbers
from theirwebsite (e.g., police
stations orCBI), not details pro-
videdby the caller,” saysMali.
Victimsmayalso visit the local
police stationwith a lawyer to
check if there is awarrant or
summons against them.
Victims should consult some-
onewith legal or lawenforce-
ment experience to avoid isola-
tion and seek guidance.

“Under no circumstance
should any personal or finan-
cial information be shared
over the phone orWhatsApp,
andnever transfermoney
online,” says Bellary.

Mali recommends
preserving call logs,messages,
and screenshots to assist
investigators.

YOUR
MONEY

Don’t panic; reach
out to lawyer,
police for help

DEALING WITH DIGITAL ARREST

TheMarch 15 deadline for the
fourth and final instalment of
advance tax payment has
expired. If you are a salaried
personwith additional income
during the financial year but
missed paying the required
advance tax, youmight think
interest under Section 234C is

now unavoidable.
Employers generally

deduct tax at source for salaried
employees. But those with
additional income such as
interest, rental, or capital gains
may be required to pay advance
tax. However, you can still
prevent Section 234C interest if

youmissed the deadline by
paying any outstanding tax
liability beforeMarch 31.

Whatifyoumissthe
March31deadlinetoo?
If you fail to pay advance tax or
arrange for additional TDS
deduction byMarch 31 too,

interest under Section 234C
will be charged.

Also, Section 234B interest
will apply if at least 90 per cent
of your total tax liability
remains unpaid byMarch 31.
This interest accrues at 1 per
cent permonth until you file
your income-tax return.

Missedadvancetaxdeadline?Youcanstillavoidpayinginterest

Read full reporthere: mybs.in/2elYbti COMPILED BY AYUSH MISHRA

STEPS ADVISED AFTER FALLING VICTIM TO SCAM
nDisableonlineaccesstoyour
phoneandlaptop

nScandevicesformalicious
software;removesuspicious
applications

nContactyourbankimmediat-
elytofreezeaccounts;deactivate
debitcards;disableUPIIDsto
preventunauthorisedaccess

nReportunauthorisedUPI
paymentswithin72hoursto
enhancechancesofrecovery

nChangeall logincredentials

nReporttheincidentat local
policestation,providingdetails
likethescammer’sphone
number,WhatsAppaccount
information

nReachouttotheNational
CybercrimeHelplineat1930or
submitacomplaintthrough
theNationalCyberCrime
ReportingPortalat
cybercrime.gov.in

SAI ARAVINDH
Mumbai,26March

J P Morgan initiated ‘over-
weight’ coverage on NTPC
and Power Grid Corporation

of India (PowerGrid), citing rising
power demand while noting that
otherstocks in thesectorwereover-
valued,givenexecutionchallenges.

The brokerage initiated cover-
age with a ‘neutral’ rating on Tata
Power and Torrent Power, even as
it maintained an ‘underweight’
stance on JSW Energy. There are
sectors in which it may make
sense to chase expensive
stocks, but “power is not one of
them”, analysts at the research
firm said in a note.

Amid this, Indian electric util-
ities and independent power pro-
ducers (IPPs) face structural power
demand growth and a much
tighterdemand-supplybalance for
peak power, JP Morgan said. This
is leading to an expanded thermal
capital expenditure (capex) oppor-
tunity that will benefit NTPC
and a transmission capex oppor-
tunity thatwill beanadvantage for
PowerGrid.

The steel industry has consoli-
datedafter a “brutal decade” in the
2010s, which saw many bank-
ruptcies, leaving the survivors to
benefit from rebounding growth,
it observed. “However, power is a
tough sector — multiple chal-
lenges persist, such as the weak
financial health of distribution
companies, delays in the signing
of renewable power purchase
agreements (PPAs), the usual
execution delays, and regulatory
interventions,” it said.

Post-pandemic, stocks have
rerated sharply due to strong
powerdemandgrowth, the resolu-
tion of payment delays, and high
trading multiples accorded to
renewable growth prospects,
according to the note. JP Morgan
noted that the recent correction
has reduced the “froth”, with val-
uationsofNTPCandPowerGrid in

the “acceptable zone”. However, it
findsprivate IPP/utility valuations
still somewhat expensive, espe-
cially given execution challenges.

Power demand in India con-
tinued to rise in March, with a
7 per cent increase in demandand
a 6 per cent rise in peak demand,
reaching 235 gigawatts in the first
18 days of March due to a harsher
summer, according to an HSBC
note. Despite this surge, nomean-
ingful shortages were witnessed,
as peak demand since November
2024 has come entirely during
solar hours, it added.

As peak demand in non-solar
hours surges seasonally in
summer,monitoringshortageswill
be important. To address the non-
solar peak demand issue, incre-
mental battery storage and stor-
age-based renewable energy
projects will be key, HSBC said.

NTPCshareprice:Thecentral
public sector undertaking’s stock
rose asmuch as 0.56 per cent dur-
ing the day to ~369 per share.
However, it closed in negative ter-
ritory with a decline of 3.35 per
cent, compared to a 0.77 per cent
fall in the benchmark Nifty 50
index. Shares of NTPC have out-
performed theNifty 50 this year so
far, with a rally of nearly 6.4 per
cent. From its recent lowof ~292 in
February this year, the counterhas
risen by nearly 21 per cent.

PowerGrid share price:
Shares rose as much as 1.98 per
cent to ~296.75 apiece during the
session but closed 0.05 per cent
lower onWednesday. The counter
has fallen by 5.7 per cent in 2025
so far, compared to a 0.67 per cent
decline in the Nifty 50. The scrip
has recovered by over 17 per cent
since its February lows.

JP Morgan adds spark to
NTPC, PowerGrid stocks
Brokerage’s ‘overweight’call signalsconfidenceinpowersector

CHARGED UP
% change

(As on March 26) CMP (~) Month Year
to date to date

JSW Energy 553.1 19.2 -13.9
Torrent Power 1,499.9 18.8 0.9
Power Grid Corp of India 290.9 15.9 -5.8
NTPC 354.7 13.9 6.4
Tata Power Co 376.0 10.8 -4.2
Nifty Energy 33,205.4 10.6 -5.6
Nifty 50 23,486.9 6.2 -0.7
CMP: Current market price Compiled by BS Research Bureau
Source: Bloomberg
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The undersigned as authorised officer of Jana Small Finance Bank Limited has taken possession of the following property in exercise of powers conferred under section 13(4) of the SARFAESI ACT. The Borrower in
particular and public at large are informed that online auction (e-auction) of the mortgage property in the below mentioned account for realisation of dues of the Bank will be held on "AS IS WHERE IS BASIS" and
"AS IS WHAT IS BASIS" on the date as prescribed as here under.

Last Date, Time
& Place for

Submission of Bid

Date and
Time of

E-Auction

Earnest Money
Deposit (EMD) in

INR

Reserve Price in
INR

Date & Time of
Inspection of
the property

Present Outstanding
balance as on
25.03.2025

Date of
Possession

Date of
13-2 Notice

Name of Original Borrower/
Co-Borrower/ Guarantor

Loan Account
Number

Sr.
No.

PUBLIC NOTICE FOR SALE THROUGH E-AUCTION UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY
INTEREST ACT (SARFAESI ACT) 2002, READ WITH PROVISO RULE 8(6) & 9 OF SECURITY INTEREST (ENFORCEMENT) RULES 2002.

The properties are being held on "AS IS WHERE IS BASIS" & "AS IS WHAT IS BASIS" and the E-Auction will be conducted 'On Line'. The auction will be conducted through the Bank's approved service provider
M/s. 4 Closure at the web portal https://bankauctions.in & www.foreclosureindia.com. For more information and For details, help, procedure and online training on e-auction, prospective bidders may contact
M/s. 4 Closure; Contact Mr. T Jaya Prakash Reddy Contact Number: 8142000064. Email id: info@bankauctions.in/ prakash@bankauctions.in
For further details on terms and conditions to take part in e-auction proceedings and any for any query relating to property please contact Jana Small Finance Bank authorized officers Mr. Ashutosh Gautam
(Mob. No.7992486673, Mr. Ranjan Naik (Mob. No.6362951653), to the best of knowledge and information of the Authorised Officer, there are no encumbrances on the properties. However the intending bidders should
make their own independent inquiries regarding the encumbrances, title of property put on prior to submitting their bid. No conditional bid will be accepted. This is also a notice to the above named Borrowers/ Guarantor's/
Mortgagors about e-auction scheduled for the mortgaged properties. The Borrower/ Guarantor/ Mortgagor are hereby notified to pay the sum as mentioned above along with up to date interest and ancillary expenses before
the date of auction, failing which the property will be sold and balance dues if any will be recovered with interest and cost.
Date: 27.03.2025, Place: Jharsuguda Sd/- Authorized Officer, Jana Small Finance Bank Limited

E-AUCTION NOTICE

Registered Office: The Fairway, Ground & First Floor, Survey No.10/1, 11/2 & 12/2B, Off Domlur, Koramangla Inner Ring Road, Next to EGL Business Park,
Challaghatta, Bangalore-560071. Branch Office: Mishra Complex, Mission Road, Sundargarh, Odisha.

Details of Secured Assets: All that piece and parcel of land bearing Khata No.1067/7321, Plot No.1112, Mouza Jharsuguda, Unit No.1, Ekatali, Jharsuguda-768202. The aforesaid landed property is butted and
Bounded as follows: East: House of Narayan Patel, West: House of Prakash Sahoo, North: Plot No.1110, South: Road.

28.04.2025 Before 5.00 PM
Jana Small Finance Bank Ltd.,
Branch Office: Mishra Complex,

Mission Road, Sundargarh,
Odisha.

29.04.2025
Time:

11:30 AM

Rs.1,76,400/-
(Rupees One Lakh

Seventy Six
Thousand Four
Hundred Only)

Rs.17,64,000/-
(Rupees

Seventeen Lakhs
Sixty Four

Thousand Only)

15.04.2025
09:30 AM

to
05:00 PM

Rs.33,12,699.94
(Rupees Thirty Three

Lakh Twelve Thousand
Six Hundred Ninety
Nine and Ninety Four

Paisa Only)

27-01-202527-11-2023
1) Mr. Suryamani Nayak,
2) Mrs. Sachala Nayak

47159630000710

1

CORRIGENDUM
We refer to the public notice dated 22-03-2025 concerning the sale of financial
assets pertaining to Coffee Day Global Limited and Sical Logistics Limited. It has
come to our attention that there was an inadvertent error in the notice, wherein
it was stated that J. C. Flowers Asset Reconstruction Private Limited as acting
in its capacity as trustee of JCF YES Trust 2022-23/15. Please take note that
J. C. Flowers Asset Reconstruction Private Limited is acting in its capacity as
trustee of JCF YES Trust 2022-23/15 and trustee of JCF YES Trust 2022-23/1.
The public notice dated 22-03-2025 stands modified to include the same.

J.C. Flowers Asset Reconstruction Private Limited
Reg. Office: Unit no 203-206, 2nd Floor, Wing A, Inspire BKC, Bandra Kurla

Complex, Mumbai 400 051 CIN: U74999MH2015PTC264081
Telephone No.: +91 22 62580400Website: www.jcfarc.com


