
Regloaal OlEce llozhltode

T,le Soufh Indirn Bank Ltd, Retiqlet Orfrce - Koddkod€, l. Fl,oor, HappJrTo*ers,
\/a.rlkom Mohamm€d Bashea'Road, Msnanchira, Kozhikode, Kera.la - 67300I.
P-hone No: O495-2726725'26Er27, Email: ro1Oo4(a6ib.co.in, Website:
qrYrw.southindianb€nk. com

Z.iorg,ri,^",,

r.)
UJ

c
K

Rce Ro-XxD/aAR I TOF. I 9N At I NU-25 Date: OL.O2.2O25

E . AUCTIOf, SALE TOTICE

EAlrctio8 Sal€ [otlcc for Sde of Inooveble Ar.et uodcr ttc &clnrlttaitlot ald Rscosrtmc'tlon of
trltlrlcld A.tct rad Errfosc.E.lt of Sccurltt rltercrt Act, 2oo2 rcrd rttb prodro to nEIc 816l rad
9(1f of tte &curlty IEtered lEdosccEctrtl Rule., 2OO2.

WHEREAS, the Authoriscd Offcer of tlle Banlc had issued Demand Notice datcd 25-06-2021, callirrg upon the
Borrowers (l) Mr. Nataraj P S, Nataraj Bhavan, Near P V S Film City, Tanur p.O, Malappur-- - 676 302, Nso
at:- Flat No. 7 E, Skyline Oceanic, Beach Road, Near Bombay Hotel, Kozhikode - 673 OOl, (2) Mrs. Sheeba p
S, Nataraj Bhavaro, Near P V S FilE City, TaDur P.O, Malappura.m - 676 3O2, Also at :- Flat No. 7 E, Slryline
Oceanic, Beach Road, Near Bombay Hotel, Kozhikode - 673 OO 1 and the Guarantors (3) Mr. T Sattreeeh Babu,
Soupanrik4 Meyao,dbafudhe Peoples Road, Wed. llill P-O, Kozhikode - 673 OOS & (4) M/s. P V Sadaaiva
Cine.ma.s k. Ltd. (Rep. by Managing Director Mr. Nataraj P S), 534, Nataraj Bhavan, Near p V S Fil@ Ctty,
Tanur P.O, Malaf,pura-E - 676 3o2, ulder section 13(2) of the Securitisation a'rd Reconstruction of Financial
Assets and EnJorcement of Security Interest Act, 2O02 (hereinafter referred to as The Act') and has taken
Physical Possession of the im-oovable property/ies, aore fully descnibed in tlle schedule hereurlder usder
S€ction 13(4) of the Act read witfr Rule 8 of the Security Interest (Enforcement) Rules, 2002.

AND WHEREAS, the borrower(s)/guarantor(s) have failed to pay the amount, Notice is hereby given to the
public ia general and in particular to the borrower(s) alrd guarantor(s) that the ioEovable propcrty/ics
mortgaged to the Secured Creditor Eore fully d€scribed in the Schedule hereunder will be sold on 'as is where
is' basis, "as is what is' and "whatever tleere is' condition, on the date and at the ptrace oentioned herein
below for realization of a sum of Rs 4,95,97.255.45 (Rupees Four Crore Ninet5r frve L^akhs Ninet5r Seven
Thousand Ttvo Hun&ed and Fifty Six and Paisc Forty Five Onty) as on 31.O1.2[t2!t, with future interest,
costs ald expenses etc, thereon in the account/s of Mr. Nataraj P S and Mrs. Sheeba P S with Tirur Branch
of the Ban&, subject to the foltowing tcrms and conditions:

Narae of Propert5r Owner M/s. P V Sadasiva Cineoa Pvt. Ltd.
Description of property All t}rat part and parcel of land adoeasuring 4.96 Ares (equivatent to 12.250

Cents) in Sy. No.32117,10.83 Ares (equivalent to 26.750 Cents) in Sy. No.
32ll12, M8s Ares (equivalent to 36.694 Ccnts) in Sy. No. 32rl13 [totally
admeas,ring 3O.64 Ares (equivalent to 75.694 Cents)], [As per revetrue
records, Re Sy. No. is 46/ 51, along with cineEa tlteatre buildings haring built
up area of 15,750 Sq. Ft. (approximately) and all other usu-fructs and
iEproyeaents tiereon and right of Eotorable road access though tJre road
baving width of 20 faet, ia Old Sy. No. L87 / L7, situatcd in Tanru Village,
Tirur Taluk, Malappuram District, owned by M/s. P V Sadasiva CineEa kt.
Ltd., oore firlly described in Sale Deed No.4l98l2OO7 d,atcd L5/l2l2OO7
of SRO Tirur, with following boundariesi

East : Private way and property of Puthenveettil Sheeba and others
South : Propcrgr of Yusrrf
West : koperty of Puthenv€etdl RarDalcishnan and others
North : Prop€rty of Puthenveettil Sheeba and others

(As per Location Map/Certficate issued by Village OfEce, Tanur)
Nature of possessiorr Ph5rsical Possession

ReserYe hice Rs. 7,l1,OO,OOO.OOI - (Rupees Seven Crore El,even l-akhs On$r)

Earnest Money Deposit
(EMD)

Rs. 71,1O,OO0.O0/- (Rupees Seyenty one Lakhs and Ten Thousand ODty)
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Mode of subois"sion of
EMD/ Sale amouqt

and sale shall be paid by q'ay of Denand
Draft drawn io fayour of "The duthorised Offcer, T?re South Iadian Bank
Ltd.' payabtre at Kozhikode or t}rough RTGS to Account No:
04 f2O73O0OOO0541 held by ' The Authorised Oftcer, in The Soutl Indian
Bank Ltd, Branch Kozhikode S M Street (IFSC Code: SIBLOOOO4I2

All a-Eounts payable regarding EMD

La-st date and time for
submission of Bid along
withEMD

on or before 19.ol2.2ol25 by 5.q, PM,

Property Inspection OO PM on working days with prior appointmenLFroa 1O.OO AM to 5.

Bid incremeotal amount Rs 5O,O00.0O

Date and tiBe of E-auction AM to 12.OO Noon (with 5 minute unliraited auto
extensions till sal€ is coocluded)
2O.O2.2O25 from 1O.00

E-auction service provider ebsite Name: https: / /bankauctions.in
Contact Omcial Mr.Dinesh , Mobile : 8142OOO735
EmFil : dinesh@bankauctions.in.

M/s 4 Closure, W

TERMS AND CONDITIONS OF SALE

l) The secured assct witl be sold by e-auction through Banl<'s approved service provider i,e. M/s. 4 Clo5ure
who ar:e assisting the Authorised Oftcer in conductinathe online auction.

2) The intending purchasers shall subnit the EMD aroount ,aentioned hereinabove via Demand Draft in
favour of 'The Authorised Ofrcer, 'Itre South lodian Bank Ltd." payable at Kozhikode at t]le address
mentioned above or t}rough RTGS to Account No: O4 12073000000541 held by 'Ttre Authorised Officef
in The soEt]l lrrdian Bank Ltd, Braach Kozhikode S M Str€et (IFSC Code: SIB1OOOO412) latest by
5.O0 PM on or before 79.02.2025

3) The intending purchaser shall submit duly fited in bid form in original (format available with Authorised
oficer and in website httos://bankauctions long with seu-attested copies of proof of
identfication/Address proof (KYC) to the Authorised ofrcer and should carrJr tJre origioal for verification,
Bids submitted otherwise than in the fonnat prescribed shall not be eligible for consideration and will be
liable for rejection.

4) Ilr case ofjoint bidders, an authorization letter signed by aI tire bidders authorizing a bidder (one among
them who is holding a valid ID) is to be subaitted along urith bid form. In case the bidder is a
corporate/Partnership frm, a copy of the resolution passed by ttre Board of Directors/ParErers
autJlorizing tJ:e actual bidder, who is holding a valid ID, needs to be sublaitted along with the bi{ form.

5) Bidders should have active mobile number and valid e-mail address for participafing in E-Auction and
register tlleir tarnes at the e-auction portal a'rd get User ID and Password &ee of cost froo E-auction
service provider whereupon they would be allowed to participate in the online-E-auction.

6) Please note that interested purchasers shall be perEitted to participate and bid in tl.e e-auction only if
EMD anount has been received by the Bank along witle the docuoents and in tJle Earner mentioned in
point 3 hereinabove.

7) Eligible Bidders who have duly complied with the above requirements in point no.Z, 3 & 4 hereinabove
will be provided witl User ID atrd Password t}rouglr Bank's approved service provider for participating
in e-auction portal.

8) After the submission of EMD, the bidders shall not be allowed to withdranr the Bid forms/EMD. The
amount of EMD paid by interested bidders shall not carrjr arry interest.

9) Online bidding will cooaence from Reserve price or from the highest bid quoted whichever is higher.
1O) The nank / service provider for e-Auction s*rall aot hav.e arly liability towards bidders for arry intermption

or delay in access to tJle site ir:.espective of the causes.
11) The bid once subnitted by t}te bidder, cannot be cancelled/withdrawn arrd the bidder shall be bound to

buy the property at the final bid price. Ttre failure on tlle part of biddel to comply witir any of the terms
conditjons of e-Auction, mentioned herein will result in forfeiture of tJ:e aJaouat paid by the defaultigg
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12) Decision of the Authorised Officer regarding dectraration of successful bidder strall be final and binding
ora all tlc bidd€rs.

13) The Authorised Omcer shall be at lib€rty to cancel the e-Auct-ioa process at any tine, before declaring
t}re successfirl bidder, without asdg-i.g any reason.

f4) The bid subm.itted without tlrc EMD shall be summarily rejected. The property strall not be sold below
the re*rve price,

15) The conditional bids may be treated as invalid. Please note that after suboission of tJle bid/s, no
correspoaedencc regarding arry change in th€ bid lha,ll b€ eatr;rtairted'

16) The Authoriscd Officer is not bound to accept the trighest o$er and tfrc Authorised officer ha-s absolutc
riSht to accept or reject any or all offer(s) or adjourn / postpone/ caDcel the e-Auction without assigning
any reason thereof. The sale is subject to confirEation by the secured creditor.

17) In case of forfeiture of tl:e amourtt deposited by t}le defaulting bidder, he strall neither have claim on t$e
propergr nor on ary part of the sum for which may it be subsequen0y sold.

l8) lII cas aDy dispute Eisa as to t}e yalidity d the bid(s), alaaud of hid. EMD or as to the eligibility of the
bidder, authority of t}le person representing the bidder, the interpretation and decision of tlle Authorised
Ofrcer shall be 6nal. In such an eventuality, the Bank shall in its sotre dis.f,etion be entitfed to call off the
sale and put the propcrty to sal€ once again on any date arrd at s,rch tiEe ar laay bc decided by the
Barrk.

19) The property will bc sold on "as is where is" basis, 'as is what isf and "whatever there id condition and
tlre Elank is nd responsible 6r tide, condition or arqr athe. fact d.ecting the p{opcrty.

20) It is the responsibility of the Bidders to inspect and satisry tl'renselv€s about the Secured Asset, including
its specifications, the legdity of the title deede and other docuoeuts pertaining to the said Secured Assct
before participating in t}r€' E-auction' and The South lndian Bank Ltd will not liable for any issues
pertainirlg to the Secured Asset after tJee completion of the E-auction.

21) The Succes$rl bidder strall pay 25% (including EMD of 1ool") of ttre bid .-ount inEcdiately on the sane
day or rrot latcr that next workiEg day, as tlle case nay be, on cqrfirmation of Sale in his/her favour.
Baiatce 75/o of bid anount shall be paid to t]re Auttrorised Ofrcer within 15 days of the sale, faiting
which tlle entire deposit made by the Bidder towar:ds carnest Eoney deposit and/or otlrcr such aEounta
shall be forfeited without any notice by the Authorized omcer aDd the sale will b€ cancelled alld tle
property will be brought to sale again. However, in desirable cases the time Eay be extended at t}le sole
discretion of t]le Authorised Ofrcer.

221 oD, fr\e sale being con$fbed atd o teceipt qf the errtjre sale proceeds by tl:e Authorised Officet, tlte
successful bidder will be issued with a Sal€ Certificate as p€r the terms and conditions of tl1e Bank ald
the SARFAESI Act. The sale c€rtificat€ strall be issued in the name of the succes$,rl biddet. No request
for change of name in tlte sale certificat€ other than the psrson who submitted the bid /participated in
t]le e-Auction will b€ entertained,

23) The successful bidder should pay all tlle existing dues etc., to the Goyernoent/ Local Authorities and
bear all tire necessarjr expenses like applic€.ble stamp duties / additional staEp dut5r / U'anstrer charges,
Registration expenses, fees etc. for traJrder of t]le property in his/her naEe.

24) The South lndiar Bank Ltd is not liable to pay any interest/ refund EMD or any such aaounts in case
of any delay in issue of confirmation of sale/ Sale Certficate by viitue of alry Court Order received after
e-auction is coEplete or any other reasDrrs whatsoever.

25) The Authorised Officer or Bank will not be held responsible for arry charSe, lien, encumbrance, propert5l
tax or ary dues to the Gosemhsnt or an5food5l in respect oftre propertieE under sale.

26) The succes$rl bidder shall pay all Taxes/ Electricity/ Water/ Sewerage Charges or any other charges
demanded by any authority aftei the accelrtalce of the bid, even if it Ircrtains to previous periods.

27) Bidder strall ensure pal.Eent ofTDS on sale in compliance with provision of Income Tax Act as applicable
and necessaqr proof of tllre same to be submitted to Authorised Officer before issuance of Sale Certficate.

28) The Successfirl bidder strall, at his/her cost, get tJre Electricity/Water/Sewerage connection etc. and a4y
other com]lon serices t-ansferred in his narae.

29) The Authorised Oficer has obtained EC/ search report regarding the property &om Ol-O1-1988 to 12-

o8-2o24 and it contains following encumbrances
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a) Attachment order by Spl Deputy Thaltsildar Revenue Recovery KSFE, palak:kad for Rs
44,52,881.N/- dated 11/04/2024 as per STD/PKD/10879 80 81 82/22-2i.

b) Attachment order by Subordinate Judge Tirur, IA 5/2024 OS NotS/2022 for
Rs. 5 5,00,000.00/- dated 09.08. 20 2 4

3O) For any further information and for inspection of property, the intended bidders may conta.ct tlae
Authoriscd Ofrcer or The South Indian Bank Ltd,, Branch Tirur during working hours or Eay contact
Rinoy Anto, Recovery Ofiiccr, Rogional Office Kozhikode First Floor, Happy Towers, Vaikkom
Mohammed Basheer Road, Mananchira(PO), Kozhikode Pin-673001 Mob: 7025257007

tror d.t.ll6d tonnr ald ooadltioa. of tbc rde, plc.ro 
'3fcs 

to tte lLsl proctded ta
rrr.routhtudlrabaat. coa aad https : //bankauctions. in

Date: O1-O2-2025
Place; Kozhikode ATNHORIA@ OTFICER,
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