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E - AUSTIOII SALE ITOTICE

E-Auctloa Sele f,otlce for Sele qf rm*nosahlo Arretr uoder tro gecrrrltlration aad
Rccoartnrodoa of Flaaaclal Ase'tr ald Enforceta€at of sccurlty rntese.t Acl,, 2(0/}iz
read slth to Ruro t(6) ead 9(1) ofthe s€curlty rEtGre.t lEnforceroeat) Ruler,
2l)u2.

WHEREAS, the Authorised officer of the Bark had issued Demand Notice dated 06-sep
2023, cdlirrg upon the Borrower (1) M/s. Membad Rubber and Agro Manufacturing
Limited, Registered Address: 3 212, Vadapuram, Nilqrnbur, Malappuram, Kerala -
679329, Factory Address: No.3/309, 310, Vadapuram post, Ma.mpad, Nitambur,
Malappuram, Kerala - 676542 and t]le Guarantors (2) Mr. Mohammed sunu, chalithodika
House, Karakunnu, Thrikkalangode P O, Malappuram, Kerala - 676127, (3) Mr. yaseed
K, 24F1271, Kilidukki, Edavanna, Nilrmbur, Malappuram, Kerala - 676541, (4) Mrs. Umai
banu, Neerulpan House, Pathapiriyem, Edavanna, Malappuram, Kerala - 676123 & {5)
Mr. Ibrahim N, Neerulpan House, Pathapiriyarn, Edavanna, Malappuram, Kerala _
676123, under section f 3(2) of the Securitisation and Reconstruction of Financial Assets
and Enforcement of security Interest Act,2oo2 (hereinafter referred to as The ActJ arrd
has taken Possession of the immovable property/ies, more fully described in the schedule
hereunder under section 13(a) of t]le Act read with Rule 8 of the securif Interest
@nforcement) Rules, 2002.

AND WHEREAS, t-lre borrower(s)/gu.arantor(s) have failed to pay the amount, Notice is
hereby given to the public in general and in particular to the borrower{s) arrd guarantor(s)
that the immovable property/ies morEaged to the Secured creditor more fu]Iy described
in the Schedule hereunder will be sold on "as is where is" basis, "as is what is" and
'whatever there is" condition, on the date and at the place mentioned herein below for
realization of a sum of Rs 2,86,35,442.55 (Rupees TWo Crore Eighty Six la-khs Thirty Five
Thousand Pour Hundred and Forty TWo and Paise Fifty Five Only) as on 12-01-2025, with
future interest, costs and expenses etc. thereon in the account/ s of M/s. Mambad Rubber
and Agro Maaufacturing Limit€d with Pullipa.dam Branch of the Benk, subject to the
following terms and conditions:

Item No. 1
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NAme of ttoperry
Owner

Mrs. Um.ei l611u slias Umai banu Neerulpan

Description of
prcperty

AII that part arrd parcel of residential property admeasuring
15.44 Cents atrong with building thereon and all other
constructions, improvements, easementary rights existing and
appurtenant thereon situated in Old.Sy.no.92/6,
Re.Sy.no.37l /6 of Marutharode Village, Palakkad Tafuk,
Palakkad District and owned by Mrs. [Jmei [s1s, 661p fully
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Item No. 2

described in Registered Jenma Sale Deed No.756/2020 dated
18.O2.2O2O of SRO Palakkad and bounded on,
North: Panchayath Road
East Property of Shanmughan
South: Property of A.K.Rajasekharan
West: Mill & Property of Narayanaa

Nature of possession Ptrysical Possession
Reserve Price Rs. 76,51,000.00 (Rupees Seventy Six lakh Fifty One Thousand

Only)
Eamest Money
Deposit (EMD)

Rs. 7,65,100 (Rupees 5sv6n r ^kh Sixty Five Ttrousand One
Hundred Onty)

Mode of submission
of EMD/ Sale
amount

AII amounts payable regarding EMD and sale shall be paid by way of
RIGS to Account No.M12073(ff1ffi0311 " IFSC Code : SIBLffX[412,

Account Name : The Authorized Officel' maintained with Koztrikode

S M Street Branch /DD drawn in favour of " The Authorized Officer,

The South Indian Bank Ltd,", payable at Kozhikode

last datc and time
for submission of Bid
along with EMD

on or before &Og2O25 by S.(X!PM.

Property Inspection From 10.OO AM to 3.OO PM on working days with prior
appointment.

Elid incremen. I

amount
Rs 25,oo0/-

Date and time of E-
auction

O5-0(L2O25 from 10.00 AM to 12.00 Noon (with 5 minute
unlimited auto extensions till sale is concluded)

E-auction service
provider

M/s 4 Ctrosure,
Website Name: https:/ / ba-nkauctions.iu
Contact Ofrcial: Mr.Dinesh
Mobile : 8142000735
Emafl : dinest@bankauctions.in

Nqrne of Property
Owner

Mrs. Umai bralu elias Umei banu Neerulpan,
Mr. Ibrahim N alies Ibrahim Neerulpan

Description of
property

(a) All that part and parcel of residential property admeasuring
25 Cents and all other constructions, improvements,
easementary rights existing and appurtenant thereon situated
in Sy.no.86/8-3 in Block-82 of Mampad Viflage, Nilambur
Taluk, Malappuram District ald owned by Mrs. Umai banu elias
Umai banu Neerulpan, more fully described in Registered
Jenmam Assignment No.2O/2O17 dated 29.05.2017 and
Registered deed of Surrender No.299 l2Ol7 dalad 28-07 -2OLT ,
both are of SRO Edavanna and bounded on,
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North: Pmperty of Mr.Alikurikkal and Mr.Muhammed
East Property of Mr.Ibrahim
South: Panchayath Road snd psthrrrnrnekutti
West: Panchayath Road

[b) All that part and parcel of residential pmperty admeasuring
28 Cents and all other consEuctions, improvements,
easementary rights existing and appurtenant t}ereon situated
in Sy.no.86/8-3-2 n Block-82 of Mampad Village, Nilambur
Taluk, Malappuram District and owned by Mr. Ibrahim N qlies

Ibrahim Neerulpan, more firlly described in Registered Jenmam
Assignment No. 16/2O 17 dated 29.05.2017 and Registered deed
of Surrender No.298/2017 dated 2&O7-2O17, both are of SRO

Edavanna and bounded on,
Nortlr: Property of Mr.Kunjappa Pattambi and Mr.Khalid
Cheemadan
East Property of Mr.Unni Hassan Eranjikkel
South: Property of Mrs.Pathummakutty
West: Property of Mrs. Umaibanu

Nature of possession Physical Possession

Reserve Price Rs. 69,30,00O.00 fRupees Sixty Nine Lakh Thirty Thousand
onry)

Earnest Money
Deposit @MD)

Rs. 6,93,0OO.OO (Rupees Six l-akh Ninety Three Thousand Only)

Mode of submission
of EMD/ Sale
amount

All amounts payable regarding EMD and sale shall be paid by way of

RTGS bo Account No.M12073000000111 " IFSC Code : SIBL00@12,

Account Name ; The Authorized Ufrcel' maintaindwith Kozhikode

S M Street Branch /DD drawn in favour of " The Authorized Officer,

The South lndian Bank Ltd.", payable at Koztrikode

last date and time
for submission of Bid
along with EMD

on or before *&2o25 by 5.fi1 PM.

Property lnspection From 10.00 AM to 5.00 PM on working days with prior
appointment.

Bid incremental
amount

Rs 2s,00o/-

Date and time of E-
auction

O$,o(L2OiZs from IO.OO AM to 12.00 Noon (with 5 minute
unlimited auto extensions till sale is concluded)

E-auction service
provider

M/s 4 Closure,
Website Name: https:/ /ban-kauctions.in
Contact OfEciaI: Mr.Dinesh
Mobile : 8L42OOO735
Email : dinesh@ban-kauctions.in
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TERMS AND CONDITIONS OF SALE

1) The s,ecured asset will be sold by e-auction through Bank's approved service
provider i.e. M/s. M/s 4 Closure , who arc assisting the Autiorised Offrcer in
conductingthe online auction.

2) The intending purchasers shall submit the EMD amount mentioned hereinabove
via Dernand Draft in favour of *The Authorized Oflicer, The South Indian Benk
Ltd." payable at Kozhikode at the address mentioned above or through RTGS to
Account No: 0412073O00000541 held by " The Authorized Oftrcer'in The South
Indial Bark Ltd, Branch Koztrikode S M Street (IFSC Code: SIBI[000412) on or
before 04-03-2025 by 5 PM

3) The intending purchaser shall submit duly fiIled in bid form in original (format
aveileble with Authorized oftcer and in website https://bankauctions.in along with
self-attested copies of Proof of identification/Address l,Ioof (I{YC} to t}re Aut}rorized
officer and should carry tJ:e original for verilication. Bids submitted otherwise than
in the format prescribed shall not be eligible for consideration arld wi}} be liable for
rejection.

4) In case ofjoint bidders, an authorization letter signed by all the bidders authorizing a
bidder (one ernong them who is holding a valid ID) is to be submitted along with bid
form. In case the bidder is a corporate/Partnership {irm, a copy of the resolution
pa.ssed by the Board of Directors/Partners authorizing the actual bidder, who is
holding a valid ID, needs to be submitted along with the bid form.

5) Bidders should have active mobile number and valid e-rnci'l addr€ss for participating
in E-Auction and register tlreir names at the e-auction portal €rld get User ID and
Password free of cost from E-auction service provider whereupon they would be
allowed to participate in the online-E-auction.

6) Please note that interested purchasers shall be permitted to participate and bid in the
e-auction only if EMD amount has been received by the Bank along with the
documents and in the manner mentioned in point 3 hereinabove,

7) Eligible Bidders who trave duly complied with the above requirements in point no.2, 3
& 4 hereinabove will be provided with User ID arrd Password tlrough Bank's approved
sewice provider for participating in e-auction portal.

8) After the submission of EMD, the bidders shall not be allowed to withdraw the Bid
forms/EMD. The amount of EMD paid by interested bidders shall not carry atny

interesL
9) Online bidding will commence ftom Reserve price or from the highest bid quoted

whichever is higher.
10)The Bark / service pmvider for e-Auction shall not have any liabifity towards bidders

for any int€rruption or delay in access to tJle site irrespective of the causes,
1l)The bid once submitted by the bidder, cannot be cancelled/withdrawn and the bidder

shall be bound to buy the property at the final bid price. The flailure on the part of
bidder to comply with any of the terms and conditions of e-Auction, mentioned herein
vrill result in forfeiture of the amount paid by the defaulting bidder.

12)Decision of the Autlorized Officer regarding declaration of successful bidder shall be
final and binding on all the bidders.
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13)The Authorized Officer shall be at liberty to cancel the e-Auction process at arry time,
before dectraring the successf,rl bidder, qrithout assigning any neason.

14)The bid submitted without the EMD shall be summarily rejected. The property shall
not be sold below the reserve price.

15)The conditional bids may be Eeated as invalid. Please note that after submission of
the bid/ s, no correspondence regarding any change in the bid shqll be entertained.

16)The Authorized Officer is not bound to accept the highest olftr and the Authorized
officer has absolute right to accept or reject any or all offer{s) or adjourn / postpone/
cancel the e-Auction without assigning any reason thereof. The sale is subject to
confirmation by the secured creditor.

17)In case of forfeiture of the ernount deposited by the defaulting bidder, he shall neither
have claim on t]:e prop€rty nor on any part of the sum for which may it be
su bsequently soH.

18)In case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to
the efigibility of the bidder, authority of the person representing the bidder, the
interpretation a-rrd decision of the Authorized Oflicer shall be linal. ln such an
eventuality, the Bank shall in its sole discretion be entitled to call off the sale and put
the property to sale once again on any date ald at such time as may be decided by
the Bank.

l9)The property will be sold on "as is where is" basis, "as is what is' and "whatever there
is" condition and the Bank is not responsible for title, condition or any other fact
alfecting the property.

20llt is the responsibility of the Bidders to inspect and satisfy themselves about the
Secured Asset, including its specilications, the legality of the title deeds and other
documents pertaining to the said Secured Asset before participating in the" E-auction"
and The South Indian Bank Ltd will not liable for any issues pertaining to the Secured
Asset after the completion of tlle E-auction.

21)The SuccessfuI bidder shall pay 257o (including EMD of lE/o) of the bid amount
immediate$ on the same day or not later tlmn next working day, as the case may be,
on confirmation of Sale in his/her favor. Ba-lance 75o/o of b1d, amount shall be paid to
the Authorized Ofrcer within 15 days of the sale, failing which the entire deposit made
by tlre Bidder towards earnest money deposit and/or otlrer such amounts shall be
forfeited without arry notice by the Authorized o{Ecer and the sale wiII be cancelled
and tlre property will be brought to sale again. However, in desirable cases the time
may be extended at the sole discretion of tJle Authorized Officer.

22)On the sale being confirmed and on receipt of the entire sale proceeds by the
Authorized Officer, the successftrl bidder will be issued with a Sale Certificate as per
the terms and conditions of the Bank and t}re SARFAESI Act. The sale certilicate shall
be issued in the name of the successful bidder. No request for change of name in the
sale certificate other than the person who submitted the bid /participated in the e-
Auction will be entertained.

23) The successful bidder should pay a[ the existing dues etc., to the Government/ Iocal
Authorities and bear all tlre necessary exlxnses like applicable stamp duties /
additional stamp duty / transfer charges, Registration expenses, fees etc. for transfer
of the property in his/her name.
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241 rtre south Indian Bank Ltd is not liable to pay arry interest/ refund EMD or any such
amounts in case of any delay in issue of confirmation of sale/ Sale Certificate by virtue
of any court order received after e-auction is complete or any other reasons
whatsoever.

25)The Authorised Officer or Bank will not be held responsible for any charge, lien,
encumbrance, property tax or arry dues to the Government or anybody in respect of
the properties under sale.

26)The successful bidder shall pay all raxes/ Electricity/ water/ sewerage charges or
any other charges demanded by any autlority after the acc€ptance of.the- bid, eveo if
it pertains to previous periods.

27lBidder shall ensure payment of rDS on sale in compliance with provision of Income
Tax Act as applicable aIId necessary proof of t.l1e same to be submitted to Authorised
OfEcer before issuance of Sale Certificate.

28)The successful bidder shall, at his/ her cost, get the Electricity/ water/ sewerage
connection etc. and aIry otJrer common services tralsferred in his name.

29)The Authorised Officer has obtained EC/ search report regarding the propert5r from
01-01-1990 to 13-0l-2025 aad it contains NIL encumbrance.

30) For aly furtlrer information and for inspection of property, the intended bidders may
contact the Authorised OfEcer or ltre South Indial Bank Ltd., Branch pullipadam
during working hours or may contact Mr Elby lose Recovery Officer Regional Office
Koz.hikode First Floor, flappy Towers, Vaikkom Mohammed Basheer Road Mananchira(PO),
Koztrikode Pin-673001 Mob: 9884350131

3r)

For detalled termr ead condltlolr of the rale, plea:e refer to tle llat provfded b
wr*.routbladlaaba^ul.coE e[d website https://bankauctions.in

Date: 20-01-2025
Place. MplaFpuram/ Palakkad lEfsonrsEo otrErcrR- lcErEF uArrAcERl
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