ANNEXURE-A
GOVT OF INDIA
MINISTRY OF FINANCE
DEPARTMENT OF FINANCIAL SERVICES
DEBTS RECOVERY TRIBUNAL — 2/ BENGALURU
Telephone House, Rajbhavan Road

BENGALURU - 560001

R.C No 142 of 2020 in O.A No 1650 of 2018
Between:
CANARA BANK ....CERTIFICATE HOLDER BANK
AND

Mr. KRISHNAPPA & ORS «...CERTIFIED DEBTORS

Detailed Terms and cbnditions for online e-Auction Sale

1. All conditions of sale shall be governed by the provisions of the Recovery of Dues
and Bankruptcy Act, 1993 (Amended from time to time) read with the Second and Third
Schedule to the Income Tax Act, 1961 and the Income Tax (Certificate Proceedings)
Rules 1962 and also guided by the Information Technology Act 2000 as amended from
time to time and also as per terms and conditions stipulated in the sale proclamation/e-

auction sale notice placed on the website.

2. Auction/bidding shall be only through “Online electronic mode” on the website of
the service provider, as mentioned in E-Auction proclamation of sale notice.

3. Details of last date and time for submission of EMD etc are stated in the sale
notice/tender document.

4. The bid form, declaration with KYC document/s shall be accompanied by the EMD
as specified in the proclamation of sale notice/tender document.

5. The e-auction shall commence strictly at the scheduled time, with above the highest
quotation/bid received. Auction/Bidding time will iniyﬂfgﬁﬁ%ﬁ@: ied of one hour
and the closing time of the auction is system control}édjthe time Q/i)ll

extended by 5 minutes, if any, bid is received duringghe last 5 ngimy
bid is process and kept open till the auction-sale cc{ngudes. Z.

6. For participating in e-auction sale, the intending puir“ A ‘ WBelier/s sha & ister their
details with the service provider through their website ang, g4 ‘

The auction service provider will communicate the passwor e'quélified bidders
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Property (RC PROPERTY ONLY) being sold on “AS IS WHERE IS” AND AS IS
WHATER IS BASIS” and NO COMPLAINT BASIS” and shall not be sold below

the reserve price.

11. The Prospective bidders are advised to peruse the copies of title deeds with the Bank
and ‘verify the latest encumbrance certificate and other revenue/Municipal records to
exercise due diligence and satisfy themselves on the title and encumbrances, If any,
over the property. All bidders shall be deemed to have read and understood the
terms and conditions of sale and be bound by them.

12. The Bidders may participate in e-auction for bidding from their place of choice.
Internet connectivity shall have to be ensured by bidder him/herself. DRT/Bank/e
auction service Provider shall not be held responsible for the interest connectivity,
network problems, system crash down, power failure etc. o

13. The highest bidder shall be declared to be the purchaser provided always that he/she
is legally qualified to bid and provided further that the amount bid by him is not less
than the reserve price. It shall be in the discretion of the undersigned to decline

acceptance of the highest bid when the price offered appears so clearly inadequate so
asto make it in advisable to do so. '

lft. Highgst bid will be prqyisionally accepted on “subject to approval” basis and the
!nghest bidder shall not have ?ny\right/title over the property until the sale is confirmed
in hisﬁcr/it’sfa&g%i‘. S\
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16. Intimat; , :

mailln\::ir;:a;;m} w1l.l be sent to the hi_ghf:st b'idder through e-mail. Date of sending an e-

experiedf :ol?mdcred as date of intimation. If no intimation reaches, bidders are

o o take efforts to find out status from the Tribunal/Bank. Non-receipt of
ation should not be an excuse for default/non-payment.

lt'{'. Default'of payment of bid amounts/purchase amount or the poundage fee within the
;H’lﬂated time shall render automatic cancellation of sale without any notice and the
MD, after defraying the expenses of sale etc, will be forfeited, at the discretion of the

Recovery Officer.

18. The sale held in favour of the successful bidder,
confirmed and issued sale certificate on compliance 0
on the expiry of 30 days from the date of auction sale.

19. The successful bidder shall bear the charges payable for conveyance, Registration

fee, stamp duty, etc as applicable.
20. The sale attracts stamp duty, registration charges etc as per rel
by the successful bidder:

21. No request for inclusion/substitution of names, other than those mentioned in the
bid, in the sale certificate will be entertained. The sale certificate shall be issued only in
the name/names of the bidder/s whose name/names aré mentioned in the bid form.

on/sale certificate shall be collected in person or through an

in normal circumstances, will be
f all terms and conditions of sale,

evant laws to be borne

22. Sale confirmati
authorized person.

23. EMD of unsuccessful bidders will be received by such bidders from the Bank to
which the EMD was transferred by way of RTGS/NEFT etc upon instructions from the

Recovery Officer subject to satisfaction of identity of such unsuccessful bidder.
Unsuccessful bidders shall ensure return of their EMD and, if not received within a
reasonable time, immediately contact the Recovery Officer, DRT-2, Bengaluru or the

CH Bank.

24. Successful bidder/auction purchaser/s,

certificate, shall contact the certificate holder bank

other documents related to the auctioned property.

25. The CH Bank shall ensure that title deeds and other documents on confirmation of

sale, are forthwith taken delivery from the tribunal (if, in the possession of Tribunal)

and handed over said documents and possession of the auctioned property to the

auction-purchaser and complaint of delay, if any will result.in withholding of the

purchase/sale amount till such time title deeds ¢ émﬁé@ﬂ%’{ the property are
2

delivered.
26. All expenses and incidental charges thereto/si |
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for delivery of the title deeds and
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i i ir User ID as well as password and other
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material information relating to the bidding to an
mediately on receipt of the same

29. Bidder/s are advised to change the password im
oblems such as time lang, heavy
nd. To avoid losing outon bidding
t for the last moment.

from the e-auction service provider.
30. Bidder/s may encounter certain unforeseen pr
network traffic, system/power failure at the B:dder{s € o
because for the above mentioned reasons, it 1S advised not to

he Bank, including their men,
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31. The e-auction service provider, th
agents, servants etc, facilitating the €

32. The e-auction service provider shall su
called for the “The Third Party Audit” certi
employed and used for the DRT auction-sales.

33. Bids once made shall not be cancelled or withdra
ID given to bidders will be deemed to have been made by him only.

34. The Recovery Officer may postpone/cancel the e-auction without assigning any
reasons thereof. In case the e-auction scheduled is postponed/adjourned to a date before
30 days from the scheduled date of sale, it will only be displayed on the notice board of
DRT-2, Bengaluru and also notified on the website of the e-auction service provider.

wn. All bids made using the user

35.  The undersigned reserves the right to accept or reject any or all bids if found
unreasonable or postpone the auction at any time without assigning any reason.:

M This Terms and Conditions is part and parcel of the sale proclamation issued in
this Recovery Proceedings. : : '

Given under my hand and seal of this tribunal on 03.01.2025

| (l;ecoveO' licer-}) " 75'9»43 ® N
RT-2, Blengaluru 'b;m;a g
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