
Format- AS
Branch: Urukunda

E-Auction sale notice under SARFAESI Act2002

Date:02.01.2025

'Sale of immovable assets under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security lnterest Act, 2002

(Here in after referred to as the Act).

Notice is hereby given to the public in general and to the Borrower and Guarantor in particular

that the under mentioned property mortgaged to Andhra Pragathi Grameena Bank, the

possession of which had been taken by the Authorized Officer of the Bank under Sec.13(4) of

the Act will be sold by E- Auction as mentioned below for recovery of under mentioned dues

and applicable interest, charges and costs etc as detailed below.

The property described below is being sold on "AS lS WHERE lS, WHATEVER THERE lS AND

WTTHOUT RECOURSE BASIS" under the rule no.8 & 9 of the Security lnterest(Enforcement)

Rules(here in after referred to as the rules)for the recovery of the dues detailed as under:

Name and
Borrower/G ua ra ntor

address of
Borrower:

1. M/s Sri Krishna Stone Monuments lndustry
D.No: 5-54, Nadichagi Village, Kowthalam Mandal,

Kurnool District.

2. Mr. Vadde Balaraju, S/o Vadde Hanumanthappa,

D.No: 5-54, Nadichagi Village, Kowthalam Mandal,

Ku rnool District-518333.

Guarantor:

1. Bukka Suresh, S/o B Amarappa, Kathriki Village,

Kowthalam Mandal, Kurnool District-5L8333.

The total amount due as on 03.1,0.2022 Rs.20,95,0621- wilh future interest and costs till
date of payment.

Description of the movable and

lmmovable properties (Name of the

owner/Mortgager to be mentioned)

Non-agriculture land to an extent of Ac 1.57 cents or

7598.80 Sq.Yards located in located in Sy. No.84B,

Nadichagi village, Kowthalam Mandal, Kurnool

District.
Details of encumbrances over the
property, as known to the Bank

Andhra Pragathi Grameena Bank, Urukunda

Branch.

{wThe details regarding E-Auction are mentioned below
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Da te na d ti em of E n-Auctio no 2 2 1.0 2 025 be tween am1.1, 1,andExtension of Time Minutes
Reserve price property

Rs.42,30,000/-
E Auctio n Website address

nkauctions.in/.llba
Earnest Money deposit(EMD

Rs.4,23,000/-
Last date r submission bids 21,.O1..202s
Minimum Bid i ncrement amount Rs.10000/-
Date and time of inspection of property
for lntending purchasers

n any working day of the Urukurrda branch
n *LOam to *5pm

(Name/telephone no./email id/address)

Contact details & website address of
service provider M/S 4Closure

6054,6th-Floor,HMDA
Maitriva nam,Ameerpet, Hyderabad_
500038,Telangana.
Contact person Sri prakash Reddy,
Mobile no B142OO
Email: @
Miss. Thrishata g1 42000066,
ail id: info@bankauctions.in*Timings may change as per the Government of A. P instructions.

Terms and conditions

1' Sale is subject to the conditions prescribed in sARFAES| Act/Rules 2oo2 andthe terms andconditions mentioned here under as also subject to conditions in the offer/bid documentsto be submitted by the intending/participating bidders.

2' The sale process of abo-ve properties shall be conducted through e-auction only, on thesaid date i'e'22'01'2025 trom i1 am to.1 p, ov tne-g;nt's e--auction service providerM/s 4crosure, 6osA,6th-Froor,HMDA ' 
naaitrivanam,Ameerpet,Hyderabad_50003g,Terangana,. contact person sri prakash Reddy-g142000064,mairid:prakash@bankauctions.in, Miss. Thrishala:8i4200006;, mailid: info@bankauctions.in& on the pratform of the website i.e. nttps:lloanrauctL-n-s]i-nl

The service provider will also provide training on e-auction, if required, to those bidderswho willdeposit EMD.

3. Earnest Money Deposit (EMD) shall be deposited through RTGS/NEFT/Fund Transfer tothe credit of A/c No' 91325031262, Andhra Pragathi Grameena Bank, Urukunda branch,IFS code: ApGB0o03126 before submitting bids. EMD can arso be paid by way of payorder/Demand Draft in favour of Andhra Pragathi Grameena Bank payable at UrukundaBranch.

Bids shall be submitted in the prescribed format with relevant details. For details, please contactM/s 4closure, ph no. 8142000064 & 8142000066 ano emaiiir, intoqo"nkauctions.in.

4

5. The intending bidders should submit the d uly filled in Bid form (format available in theabove website) along with the DD/Po/q uoting the UTR no. of NEFT/RTGS remittancetowards EMD in a sealed cover to the Authorised Officer, Andhra pragathi
Grameena Bank, Regional Navgeeth Nilayam, Near Bhagya Nagar

to reach the same before 21..01,.2025

Regional
Oifice

Post Office, Bhagya Nagar,

add
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6.

(last date of submission of bid). The sealed cover should be super scribed with "Bid for

participating in E-Auction Sale-in the A/c of M/s Sri Krishna Stone Monuments lndustry,

Propreitor: Sri Vadde Balaraju.

On compliance with the above, the bidders shall be provided with the facility of online

participation in the inter se auction bidding. Online bidding will take place at the Website

of https://bankauctions.in/ and shall be subject to the terms and conditions mentioned

here !n as well as those given in the bid document. Further the sale shall be in accordance

with the SARFAESI Act/Rules.

No person other than the intending bidder themselves, or their duly authorized agent

shall be allowed to participate in the e-Auction.
7

8

o

The intending participants of the e-Auction may download copies of sale notice, terms

and conditions of e-auction, help manual on operational part of e-Auction and process

compliance form related to this e-auction from the above mentioned website of service

prorid"1. i.e. M/s 4Closure. For the purpose of participation in e-auction, the intending

bidders must have a valid digital signature, active e-mail lD and PAN Number' Any

intending bidders presently not having digital signature may procure it from any

Registering Authority (Certified by the Government of lndia) issuing of such signature'

It is the sole responsibility of the bidder to obtain the said Digital Signature Certificate and

computer terminal system with internet connection to enable him/her to participate in

the bidding. Any issue with regard to Digital Signature Certificate and connectivity during

the course of the bidding online shall be the sole responsibility of the bidder and no claim

in this regard shall be entertained by the Bank or the e-auction Service Provider.

10. Bidders can bid for all or any one of the lots'

11. Bidders are required to comply with KYC norms and provide self-attested KYC documents

online as well as offline on or before 21.07.2025. The genuineness of the KYC documents

is the sole responsibility of the bidder'

12. Offers that are not duly filled up or offers not accompanied by the EMD or offers received

after the above date and time prescribed herein will not be considered/treated as valid

offers, and accordingly shall be rejected.

13. After expiry of the last date of submission of bids with EMD, Authorized officer shall

examine the bids received by him and confirm the details of the qualified bidders (who

have quoted their bids on and above the reserve price and paid the stipulated EMD with

the Bank along with other factors like valid KYC etc) to the service provider M/s 4Closure

to enable them to allow only those bidders to participate in the online inter se

bidding/auction proceedings at the date and time mentioned in e-Auction Sale notice.

14. tnter se bidding among the qualified bidders shall start from the highest bid quoted by

the qualified bidders and bidders can bid in multiples of Rs.10000/-'

15. Auction will be scheduled for an initial period of 60 minutes followed by unlimited

extension of 5 minutes each viz. the auction will run for 60 minutes first and in case there

is a valid bid received within last 5 min will get extended for another 5

bids during last 5 minutes.

Tfl;:"

minutes. The process will continue unti
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18' The successfulapplicant declared through the process of e-auction shail deposi t25%ofthe purchase amount (inclusive of EMD), immediately on closure of the e-auction saleproceedings through the mode of payment mentioned in clause (3). The successful bidderis advised to note the business hours of the Bank to avoiJtechnical issues/default.

19' The balance amount of the purchase money shall be paid to the Authorized officer of theBank on or before 15th day from the date of e-Auaion or ru.r, extended period as agreedupon in writing by the Authorized officer- r, .r;; ;;;y oeraurt of respective paymentwithin the stipulated period, the sale will automaticafli ,t.nd ,eroked and the entiredeposit made by.the bidder together with the earnest money shail be forfeited without
:JJJ:,:7:;H *: Jlii:T5lfl,,h",f,'"1t Ji: F, i Ii n g u i a o 

" 
r s h a,, n oi 1,,", n y

" #"".:[il:the 
unsuccessfulbidders willbe returned on the crosure of the e-auction sare

21' The successful bidder shall bear the stamp duties, charges incruding those of sarecertificate' registration charges, allstatutory dues payabre to government, taxes and ratesand outgoing, both existing and future relating ao tf," Orop.U,"r.
22' The sale certificate will be issued in the name of the successful bidder only and for thesuccessful bid amount as sale consideration, after p.y;;; of the entire successfur bidamount/closing bid amount and other charges if any.

23' The defaurting purchaser/bidder sha, forfeit a, craims to ththe sum for which it may o" ,rnr"lr"ntly sold. 
e property or to any part of

24' The propertv is sold in "AS ls WHERE ts, WHAT rs IHERE rs AND wrrH ourANy REcouRsEBASls" in all respects and subject to statutory dues if .ny. ih" intending bidders shouldmake discrete enquiry as regards any craim, charges/encrrbrrn.", on the properties, ofany authority' besides the Bank's charges and should satisry themselves about the ti,e,extent, quarity and quantity of the prop"rty before submitting their bid. For anydiscrepancy in the property the participating bidder is solely responsible for all futurerecourses from the date of submission of bid.

25' No craim of whatsoever nature regarding the property put for sare,charges/encumbrances over the property o, on .ny other matter etc wiil be entertainedafter submission of the bid/confiirrlion of sale.

26' The Authorized officer/Bank will not be responsibre for any charge, rien, encumbrance,property tax dues, erectricity dues etc or any other dues to the Government, rocalauthority or anybody, in respect of the property under sale.

27. Prospective bidders are advised to perur
the bank and also carry out their own inq

16' rn no eventuarity the property wourd be sord berow the Reserve price.

,, 
l5:J::j:1.:i:,, 

be sotd to highest bidder, subject to acceptance of the bid by the

se the copies of title deed, if any available with
regarding title to the

u

fo Regional
Office

t

hem-selves
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property, marketability, right, interest, encumbrances, dues if any, over the property'

28. The Authorized Officer has the absolute right and discretion to accept or reject any bid or

adjourn/postpone/cancel the sale or add/delete/change any of the terms and conditions

of this sale at any time without prior notice to the owner, bidder, public etc and without

assigning any reason.

29. The e-Auction sale is subject to the confirmation by the Secured Creditor/Bank. lf the

borrower/guarantor pays the amount due to the Bank in full before date of sale, no sale

will be conducted. The successful bidder shall not have claim in this regard and

cancellation of the sale/auction is at the discretion of the Bank/Authorized Officer.

30. Andhra pragathi Grameena Bank has appointed M/s 4Closure as a service provider who

will assist the undersigned in conducting the auction.

31. prospective bidders may avail online training on e-Auction from M/S 4Closure, 605A,6th-

Flooi,HMDA Maitrivanam,Ameerpet,Hyderabad-500038,Telangana, Contact person

Sri prakash Reddy-8142000064,mailid: prakash@banKauctions.in, Miss. Thrishala:

8142000066, mailid. info@bankauctions.in

32. The intending purchasers can inspect the property with prior appointment at his/her

expenses o,itn" time and date mentioned above. For inspection of the properties

please contact our Andhra Pragathi Grameena Bank, Urukunda branch, Ph:

8500017257 Email: 3126@apqb.in or from M/S 4Closure, 605A, 6th-Floor, HMDA

Maitrivanam, AmeerPet, Hyderabad-500038, and Telangana
Emai L info@ban uctions.in, Contact person Sri Prakash Reddy-8142000064,

mailid: prakash@bankauctions. in, Miss.Thrishala:81 42000066

33. The particulars specified in the Description of property have been stated to the

best of information of the Bank and the Bank will not be responsible for any error,

mis-statement or omission.

34. For further details contact the Authorized Officer

P S NAVIN KUMAR

Regional Manager
Andhra Pragathi Grameena Bank

Regional Office,
D.No.40/307, NAVG EETH N I LAYAM,

Near Bhagya Nagar Post Office,

Bhagya Nagar,

KURNOOL-518002.

P h : 9490158 024, 9490!58023,9490158026
Email: rokurnool@apgb.in

This is also a notice to the borrower/guarantor of the above said loan about holding of this

sale on the above mentioned date if their o are not repaid in full

Place: Kurnool

Date:02.01.2025
+

Regiona,
Qfifrce (P S Navin Kumar)
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