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DATE OF E-AUCTION & TIME : 14-02-2025 at the Web-Portal (https://www.bankauctions.in) from 3.00 PM TO 04:00 PM. with unlimited extensions 
of 5 minutes each.
Last date of submission of Tender/Sealed Bid in the prescribed tender form along with EMD & KYC either through online mode or at the above 
mentioned GICHF O�ce at 13-02-2025 before 5.00 PM. 
Further to this PUBLIC NOTICE for E-Auction Sale of the above said Assets / properties (in terms and conditions of the SARFAESI, Act 2002 and rules 
thereunder) GICHFL invites OFFERS EITHER in sealed cover/s or in Online mode to purchase the said properties on “AS IS WHERE IS BASIS” and “AS 
IS WHAT IS BASIS”.

TERMS & CONDITIONS OF THE AUCTION SALE ARE AS FOLLOWS:-
1.  E-Auction is being held on ‘As is where is Basis’, ‘As is what is Basis’, ‘Whatever there is’ And ‘Without Any Recourse Basis’, and will be 

conducted “Online”. The E-Auction will be conducted through GICHF approved Eauction service provider “M/s.4 closure”  
2.  The intending bidders should register their names at portal https://bankauctions.in/ and get their user-id and password free of cost. Prospective 

bidders may avail online training on E-Auction from the service provider M/s. 4closure, # 605 A, 6th Floor Maitrivanam, Ameerpet, Hyderabad 
– 500038, Telangana. O�ce  Land Line No: 040-23736405; Backend team : 8142000062 / 66, Mr. Prakash - 8142000064 / 8142000725, prakash@
bankauctions.in,  Mr. Nitesh Pawar, Manager, Mumbai, No:8142000725, mail id: Nitesh@bankauctions.in  Property enquiries, CONTACT DETAILS :  
SHRADHESH DESAI - 9967042504 / DATTARAM GAWADE - 9821505626 / SANTOSH KHAVRE-9819906655

3.  The E-auction Sale is subject to the conditions prescribed in the SARFAESI Act/Rules 2002 and the terms and conditions mentioned hereunder/website 
also subject to conditions in the o昀er/bid documents to be submitted by the intending/participating bidders.

4.  Every bidder is required to have his/her own email address in order to participate in the online E-auction.
5.  Once Intending Bidder formally registers as a quali昀ed tenderer before authorized o�cer of GICHF, will have to express his/her interest to participate 

through the E-auction bidding platform, by submitting document. It shall be the tenderer’s/online bidder’s sole responsibility to procure his/her login ID and 
password from the E-auction service provider.

6.  The aforesaid properties shall not be sold below the reserve price mentioned above.
7.  Intending bidders are required to deposit Earnest Money Deposit/s (EMD) @ 10% of the abovesaid respective reserve prices, by way of DD/RTGS/

NEFT favouring GIC Housing Finance Ltd. Bank details are as follows: Bank Name: UNION BANK OF INDIA, A/c No:  005111010000039 - A/c Name: 
GIC HOUSING FINANCE LTD AUCTION A/C, Branch Name : LCB, FORT Address : UBI, 239 BACKBAY RECLAMATIO NARIMAN POINT MUMBAI 
MAHARASHTRA PINCODE 400021. IFSC Code - UBIN0800511.

8.  The said Deposit/s shall be adjusted in the case of successful bidder/s, otherwise refunded. The said earnest money deposit/s will not carry any 
interest.

9.  The o昀er/s along with the aforesaid Earnest Money Deposit (EMD) can be submitted either “online” through the portal https://bankauctions.in/ along with the 
EMD and scanned copy of KYC documents including PAN Card & address proof, to the service provider or through submitting sealed cover comprising 
bid form, EMD and KYC documents and it should reach the respective branch o�ces of GIC Housing Finance Ltd., mentioned above on or before EMD 
Submission due date. 

10.  That, after opening the tenders, the intending bidders who have submitted their bids for not less than the reserve price will be given an opportunity at 
the sole discretion of the Authorized O�cer to increase the bidding amount.

11.  The successful bidder/s shall deposit 25% of the amount of sale price, adjusting the EMD paid already, immediately on acceptance of o昀er by the 
Authorized o�cer in respect of the sale, failing which the earnest money deposited shall be forfeited. The balance 75% of the sale price is payable within 
15 days from the date of con昀rmation of the sale solely at the discretion of the Authorized O�cer. In case of failure to deposit the balance amount within 
the prescribed period, the amount deposited shall be forfeited. The Authorized O�cer shall not be required to give any further notice of forfeiture to the 
successful bidder.

12.  Bidders are bound by the principle of “caveat emptor” (Buyer Beware) and advised to conduct their own due diligence to 昀nd any encumbrances, 
statutory liabilities, arrears of property tax, Income Tax, Excise Duty, Labour Dues, electricity and maintenance dues etc., of the 昀rm or Secured Asset. 
The Successful bidders shall have to bear all outgoing i.e., municipal taxes, maintenance/society charges, electricity charges, water charges, stamp 
duty, registration charges, (if applicable), if any and all other incidentals charges, cost including all outgoing relating to the respective properties other 
than the sale price...

13.  The successful bidder should bear the charges/fees payable on sale certi昀cate, such as registration fees, stamp duty, taxes, or any other duties payable 
for getting the secured asset transferred in his/her name. 

14..  The Sale Certi昀cate will be issued only in the name of the successful bidder and only after receipt of the entire /sale price. 
15.  The notice is hereby given to the Borrower/s, Mortgagor/s and Guarantor/s that they can bring the intending buyer/purchaser for purchasing the 

properties mentioned above, as per the terms and Conditions of the EAuction Sale.
16.  Inspection of the above said properties can be given on request and as per convenience of Authorized O�cer. 
17.  The Authorized O�cer is not bound to accept the highest o昀er or any or all o昀ers and reserves the right to accept or reject any or all the tenders without 

assigning any reason thereof. 
18. GICHFL is not responsible for any liability whatsoever pending upon the properties as mentioned above. The property shall be auctioned on “As is 

where is”, “As is what is”, Whatever there is” and without any recourse basis.
19. In case the borrowers’/mortgagor approaches GICHFL before con昀rmation of sale, o昀ering contractual dues + expenses + interest @ 15 % from date of 

proclamation of sale + 5% of the purchase money (in case after sale which is to be paid to successful bidder) and requests for cancellation of the sale, 
GICHFL shall accept the amount and hand over the possession to mortgagor

20. The highest bidder has to pay 25% (inclusive of earnest money deposited) of the bid amount in terms of the sale notice immediately and the balance 
75% of the bid amount is payable in 15 days or such other extended period as agreed upon between the parties (AO and the successful bidder). 
However, Authorized O�ce is to be con昀rmed sale certi昀cate after expiry of 30 days from the date of sale and in no case the sale is to be con昀rmed 
before expiry of 30 days from the date of sale. Only after receipt of full payment, sale to be con昀rmed and the sale certi昀cate to be issued.

21. Minimum Bid increment value is Rs.10,000/- 

STATUTORY 15 DAYS SALE NOTICE UNDER THE SARFAESI ACT, 2002
 For detailed terms and Conditions of the sale and full description of the properties please refer to the website of approved e-auction service 

provider M/s.4 closure and website https://bankauctions.in.

Sr. 
No.

Name of the Borrower/ Co 
Borrower/ Guarantor Name /
Loan File No/ Branch Name

Property Address/ Property Area
(built up in Sq Ft)

Demand 
Notice 

Issued Date

Date of 
Physical 

Possession

Total 
Outstanding as 
on 13.01.2025 

(Incl.POS,     
Interest and 

Other charges) 
(In Rupees)

Reserve 
Price 

(In Rupees)

1 SANJAYKUMAR R SINGH/
SAROJDEVI S SINGH / 
MH0230610006023/THANE        

Building Name: Govinda Park,House No: C/507,Floor No: 
5Th Flr., Plot No: C-Wing,Street Name: Bldg.No.-1,Land 
Mark: Nr.Yashwant Gaurav Compl,Village: Nilemore,Location: 
Nallasopara (W),Taluka: Nallasopara(W),State: Maharashtra, 
Pin Code: 401203, 
(Area Of The  Property:- 380 Sq.Ft Build Up)

10.08.2021 14.10.2022 1760711/- 2261000/-

2 SHAILESH DAGDU 
PINGLE/VIKRAM 
DAGDU PINGALE / 
MH0030610003060/ 
MUMBAI        

Building Name: Guruashish,House No: Flat No 402,Floor 
No: 4,Plot No: 103,Street Name: Ulwe,Sector Ward No: 
20,Land Mark: Ulwe,Village: Ulwe,Location: Panvel,State: 
Maharashtra,Pin Code: 410206,Police Station: Panvel,
(Area Of The  Property:- 324 Sq.Ft Build Up)

04.08.2016 27.09.2022 5225905/- 2340000/-

3 ANITA DHARMENDRA 
PATEL/DHARMENDRA 
NATVARLAL PATEL / 
MH0230610003665/ THANE        

Building Name: Sai Plaza,House No: 201,Floor No: 2Nd 
Flr,Land Mark: Rani Talav Garden,Village: Virar East,Location: 
Virar (E),Taluka: Virar,State: Maharashtra,Pin Code: 401303 
(Area Of The  Property:- 516 Sq.Ft Build Up)

01.08.2016 09.06.2023 5322195/- 2215800/-

4 MANISH ANIL MAVANI / 
MH0230610006605/ THANE        

Building Name: " Sai Aangan Bldg.",House No: 104,Floor No: 
1St Flr,Plot No: A Wing,Street Name: Pragati Nagar,Street 
No: H.2/1, Land Mark: Pragati Nagar,Village: More-
Nallasopara-East, Location: Nallosapare E,Taluka: Vasai,State: 
Maharashtra, Pin Code: 401209 
(Area Of The  Property:- 505 Sq. Ft Build Up)

10.11.2017 17.12.2019 5705730/- 2211300/-

5 MANGESH SHANTARAM 
TORASKAR/MANJALI 
MANGESH TORASKAR / 
MH0230610007393/ THANE        

Building Name: "Sai Darshan",House No: 301,Floor No: 3Rd 
Flr,Plot No: A Wing/22 & 23,Land Mark: Nr. Gokul Dham 
Complex,Village: Belavali-Badlapur-W,Location: Badlapur 
E.D., Taluka: Ambernath,State: Maharashtra,Pin Code: 
421503 (Area Of The  Property:- 502 Sq.Ft Build Up)

25.04.2018 10.03.2022 2787338/- 1612800/-

6 DEEPAK DAGDU WAGH / 
MH0230610001517/ THANE        

Building Name: Arya Sunanda Chs.Ltd.,House No: 03,Floor 
No: Ground,Plot No: Tika-9,Land Mark: Nr.Old Municipal 
O�ce,Village: Village Kulgaon,Location: Badlapur E.D.,Taluka: 
Badlapur-East,State: Maharashtra,Pin Code: 421503 
(Area Of The  Property:- 545 Sq.Ft Build Up)

24.10.2018 01.06.2022 1972386/- 1667700/-

7 RAKESH UTTAM ADSULE/
SWATI RAKESH ADSULE / 
MH0230610002857/ THANE        

Building Name: Swapnali Chs. Ltd.,House No: 002,Floor No: 
Grd,Plot No: B-Wing,Street Name: Shirgaon Road,Land Mark: 
Dattawadi,Village: Badlapur East,Location: Kulgaon,Taluka: 
Ambernath,State: Maharashtra,Pin Code: 421503 
(Area Of The  Property:-  358 Sq.Ft Build Up)

08.02.2019 12.10.2022 1481898/- 1232415/-

8 MAYA ROHIT MANE/
ROHIT TUKARAM MANE / 
MH0230610004174/ THANE        

Building Name: Panvelkar Heights,House No: 703,Floor No: 
7Th Flr,Plot No: Bldg No 07,Land Mark: Shanti Nagar,Village: 
Belavali,Location: Badlapur E.D.,Taluka: Badlapur West,State: 
Maharashtra,Pin Code: 421503, 
(Area Of The  Property:-541 Sq.Ft Build Up)

01.08.2018 17.11.2021 4155445/- 1862010/-

9 NARAYAN 
DUDHA RATHOD / 
MH0230610005200/ THANE        

Building Name: Manjiri Heights,House No: 004,Floor 
No: Grd Flr,Plot No: F Wing,Land Mark: Nr.Badlapur 
High School,Village: Badlapur West,Location: Badlapur 
E.D.,Taluka: Ambernath,State: Maharashtra,Pin Code: 
421503, (Area Of The  Property:- 466  Sq.Ft Build Up)

15.05.2017 31.01.2020 3383804/- 1530000/-

10 NAMDEV RAJARAM 
DHAWLE/SHITAL 
NAMDEV DHAWLE / 
MH0230610007100/ THANE        

Building Name: Datta Heights-Om Sai Datta Sanku,House 
No: Flat No 705,Floor No: 7Th Flr,Street Name: Om Sai 
Datta Sankul, Sector Ward No: Belavali Road,Land Mark: 
Swapna Nagari, Village: Belavali-Badlapur West,Location: 
Badlapur E.D.,Taluka: Kalyan,State: Maharashtra,Pin Code: 
421503, (Area Of The  Property:- 577   Sq.Ft Build Up)

05.08.2021 21.07.2023 3390749/- 1942335/-

11 SACHIN SHRAVAN 
DHALE/VISHRANTI 
SACHIN DHALE / 
MH0230610003030/ THANE        

Building Name: Sonam Apartment,House No: 001,Floor No: 
Ground, Plot No: 20,Land Mark: Nr Khamkar School,Village: 
Kulgaon,Location: Kulgaon,State: Maharashtra,Pin Code: 
421503 (Area Of The  Property:- 457 Sq.Ft Build Up)

04.09.2017 12.04.2023 3233716/- 1606500/-

12 SARITA PRAJANT 
KADAM/PRAJANT 
RAMCHANDRA KADAM / 
MH0230610009460/ THANE        

Building Name: Gayatri Complex,House No: Flat 202 A 
Wing,Floor No: 2Nd Flr,Plot No: H No 1A,Street Name: 
Shirgaon,Sector Ward No: Shirgaon,Land Mark: Mohan 
Willons,Village: Badlapur East,Location: Badlapur E.D., 
Taluka: Ambernath,State: Maharashtra,Pin Code: 421503 
(Area Of The Property:- 724 Sq.Ft Build Up)

02.08.2021 14.06.2023 3724434/- 2085120/-

13 DEEPAK BABU INGLE / 
MH0230610002403/ THANE        

Divesh Heights, House No: 201,Floor No: 2Nd,Plot 
No: F Wing,Land Mark: Nr.Manvel Pada Talao,Village: 
Virar,Location: Virar East, Pin Code: 401305. (Area Of 
The Property - Built Up Area 634 Sq Ft)

01.01.2017 07.09.2022 5523267/- 2763900/-

14 BASURAI SHANKRAPPA 
KATIGER / 
MH0340610002785/ VIRAR        

Building Name: Niraj Apartment,House No: B/104,Floor 
No: 1St Flr.Street Name: Phoolpada Road,Sector Ward 
No: Chorghe Wadi,Land Mark: Opp. Vilas Chorghe Bungl, 
Village: Virar,L0Cation: Virar (E),Taluka: Vasai, State: 
Maharashtra,Pin Code: 401303 
(Area Of The Property Built Up Area 282 Sq. Ft)

09.07.2019 22.12.2021 1709177/- 1055808/-

GIC HOUSING FINANCE LTD.

E-AUCTION SALE NOTICE 
E-AUCTION DATE : 14-02-2025 / Last Date for Bid Submission : 13-02-2025

WHEREAS the undersigned being the Authorized O�cer of GIC Housing Finance Ltd. (GICHFL), under Securitization & Reconstructions of Financial 
Assets and Enforcement of Security Interest Act, 2002 & in exercise of powers conferred under section 13 (12) read with Rule 3 of the Security Interest 
(Enforcement) Rules, 2002 had issued Demand Notice to following Borrowers/Mortgagors calling upon them to repay the outstanding due amount mentioned 
in the said notices. However, The Borrower/Mortgagor having failed to repay the said due amount, the undersigned has taken PHYSICAL POSSESSION 
of the following property in exercise of powers conferred U/s 13(4) and U/s 14 of the said Act read with the Rule 8 of the said Rules.

 CORPORATE OFFICE / HEAD OFFICE : GICHFL, National Insurance Building 6th Floor, 14, Jamshedji Tata Road, 
Churchgate, Mumbai – 400020. Tel No- 022-43041900.  Email: investors@gichf.com, corporate@gichf.com  Website : www.gich昀ndia.com
l MUMBAI BRANCH ADDRESS : 4th Floor, Choksey Mansion, Oce No.303, Shahid Bhagatsingh Road, Opp.blue Dart Courier, 

Landmark - Next To Cafe Universal, Fort, Mumbai: 400 001. O�ce Tel :  022- 22618462/45  Branch Mail Id: mumbai@gich昀ndia.com 
Contact Details: Shradhesh Desai / 9967042504

l THANE BRANCH OFFICE : 1st Floor, Horizon Tower, Above Kalyan Janata Saha Bank Ltd, Bhakti Mandir Road,  Near Hariniwas 
Circle,  Panchpakadi, Thane west -400602 O�ce Tel : 022-25401957 / 58 / 59  / Branch mail Id : thane@gich昀ndia.com

Contact Details : Dattaram Gawade - 9821505626
l VIRAR BRANCH OFFICE : 3rd Floor, Sandeep House, Tirupati Nagar, Phase -1, Opp. Royal Academic School, 
VIRAR (West) - 401303  PHONE - 0250-2505222, 2507005”  Contact Details : SANTOSH KHAVRE-9819906655

             For GIC Housing Finance Ltd.
Date   : 29.01.2025                 Sd/-
Place : Mumbai / Thane / Virar                  Authorised O�cer

Saraswat Co-operative Bank Limited 
74/C, Samadhan Building, Senapati Bapat Marg, Dadar (W), Mumbai-400 028 

Tel. No. : +91 8657043713/14/15, 8828805609 

 

DEMAND NOTICE

Sr. 
No.

Name and Address of 
Borrower/Co-borrower

Name and 
Address 

of 
Guarantor

Loan Account 
number, nature of 

facility/ies and 
branch

Date of 
NPA

Date of 
Demand 
Notice

Amount due as per 
Demand Notice/as 

on date 

Description of Immovable 
property mortgaged

1) Mr. Vishal Chandras Ray 
[Borrower/Mortgagor] 
A-004, Imperial Residency, Waliv, 
Vasai (E), Dist-Palghar-401208. 
And also, 
Flat No. B/207, Sai Rachana 
Apartment, Bldg. No. 3, Shal 
Gram Township, Umroli (E), Dist-
Palghar-401501. 
Mr. Manisha Kumari Vishal Ray 
[Co-Borrower/Mortgagor] 
A-004, Imperial Residency, Waliv, 
Vasai (E), Dist-Palghar-401208. 
And Also, 
Flat No. B/207, Sai Rachana 
Apartment, Bldg No. 3, Shal 
Gram Township, Umroli (E), Dist-
Palghar-401501.

NA Housing Loan 
(910000000062442) 
 
Branch-Kalina (East) 

19/04/2024 23/12/2024 Rs. 18,19,609/- 
(Rupees Eighteen 
Lakh Nineteen 
Thousand Six 
Hundred and  Nine 
Only) as on 
30/11/2024

Flat No. 207, 2nd Floor, building 
no. 3, b wing, adm. 32.13 
sq.mtrs. carpet area in the 
building known Sai Rachana 
Apartment, in the project 
known As “Shaligram 
Township” constructed on n.a. 
land bearing gut no. 153, lying 
being and situated at Village-
Padaghe Gram Panchayat, 
Panchayat Samiti Palghar, Zilla 
Parishad Palghar, Taluka And 
Registration Sub-District-
Palghar, District And 
Registration District : Palghar. 
401501.

2 Mr. Abhilash Ajaykumar Singh, 
[Borrower/Mortgagor] 
201, Abhinandan Co-op. Hsg 
Society, 2nd Floor, Din Dayal 
Nagar, Vasai (W), Bassein Road, 
Thane-401202. 
And also, 
K-102, Rashmi Classic Bldg., 
New Link Road, Near OBC Bank, 
Nalasopara (E), Palghar-401209. 
Mrs. Saroj Ajaykumar Singh,  
[Co-Borrower/Mortgagor] 
201, Abhinandan Co-op. Hsg 
Society, 2nd Floor, Din Dayal 
Nagar, Vasai West, Bassein 
Road, Thane-401202. 
And also, 
K-102, Rashmi Classic Bldg., 
New Link Road, Near OBC Bank, 
Nalasopara (E), Palghar-401209

NA Housing Loan  
(012700100104140) 
 
Branch - JUHU 

09/04/2024 23/12/2024 Rs. 33,74,811/-  
(Rupees Thirty Three 
Lakh Seventy Four 
Thousand Eight 
Hundred and Eleven 
only) as on 
30.11.2024

Flat No. 102, in the “K” Wing, 
1st floor, adm. 647 sq.fts. 
carpet area i.e.72.16 sq.mtrs. 
(built-up area) or thereabouts in 
the building known as “Rashmi 
Classic” Bldg. Type R12” 
construct on land bearing 
Survey No. 14,18 to 21, 57, 59 
to 70, 114, 119, 242, 254, 257, 
259, 260 and 276, Village-
Achole, lying being and 
situated at Achole, Nallasopara 
(E), Taluka Vasai, Dist. Palghar, 
Within the area of Sub 
Registrar of Assurance at Vasai 
Taluka-401209

(Under Rule 3(1) of Security Interest (Enforcement) Rules, 2002)

SUBSTITUTED SERVICE OF NOTICE U/S 13(2) OF SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF 
SECURITY INTEREST ACT, 2002.  
Notice is hereby given to the borrowers/guarantors/mortgagors as mentioned below that since they have defaulted in repayment of the credit facility/ies 
availed by them from Saraswat Co-operative Bank Ltd., their loan accounts have been classified as Non-Performing Assets in the books of the Bank as per 
Reserve Bank of India guideline thereto, as mentioned in the schedule.  
Thereafter, Saraswat Co-operative Bank Ltd. has issued demand notices under section 13(2) of Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002 on the last known addresses of the said borrowers/guarantors/mortgagors thereby calling upon and demanding 
from them to repay the entire outstanding amount together with further interest at the contractual rate on the aforesaid amount and incidental expenses, 
cost, charges etc. as stated in the said demand notices, which also has been mentioned in the schedule respectively. However, the demand notice is also 
being served by way of publication, as Rule 3 of the Security Interest (Enforcement) Rules, 2002, (framed under SARFAESI Act) : 

In view of the above, we hereby call upon the borrower & guarantor stated herein to pay us within 60 days from the date of this notice, the 
outstanding amount together with further interest thereon plus cost, charges, expenses etc. thereon failing which we shall be at liberty to enforce 
the security interest including but not limited to taking possession of and selling the secured asset entirely at your risk as to the cost and 
consequences.  
Please note that as per section 13(13) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, 
all of you are prohibited from transferring by way of sale, lease or otherwise, the aforesaid secured asset without prior written consent of the Bank.  
Any contravention of the said section by you shall invoke the penal provisions as laid down under section 29 of the SARFAESI Act and/or any other 
legal provision in this regard. Please note that as per sub-section (8) of the section 13 of the Act, if the dues of the Bank together with all costs, 
charges and expenses incurred by the Saraswat Co-operative Bank Ltd are tendered to the Bank at any time before the date fixed for sale, the 
secured asset shall not be sold by the Bank and no further step shall be taken by Bank for sale of the said secured asset. 

Sd/- 
Date : 29/01/2025 Authorized Officer 
Place : Mumbai Saraswat Co-operative Bank Ltd.

WHEREAS, The undersigned being the Authorized Of昀cer of Union Bank Of India, 
Asset Recovery Management Branch, 21, Veena Chamber, Mezzanine Floor, Dalal 
Street, Fort, Mumbai-400 001, Mumbai under the Securitization and Reconstruction of 
Financial Assets and Enforcement of Security Interest (Second) Act, 2002 and in exercise 
of powers conferred under Section 13 (12) read with Rule 3 of the Security Interest 
(Enforcement) Rules, 2002 issued Demand notice dated 05.09.2024 calling upon 
Borrower / Mortgagor / Guarantor / All Legal heirs Moiez Mohammed Lokhandwala to 
Repay  the amount mentioned in the Notice being sum of ` 7,32,13,051.78 (Rs. Seven 
Crores Thirty Two Lakhs Thirteen Thousand Fifty One & Paise Seventy Eight Only) as 
on 30.06.2024 Plus interest, Incidental Expenses, Costs, charges etc. there upon within 
60 days from the date of receipt of the said notice. 
The Borrower / Mortgagor / Guarantor having failed to repay the amount, notice is 
hereby given to the Borrower / Mortgagor / Guarantor and the public in general that the 
undersigned has taken Symbolic possession of the property described herein below in 
exercise of powers conferred on him under Section 13 (4) of the said Act read with the 
Rule 8 of the said Rules on this 23RD day of January 2025.
The Borrowers / Mortgagor / Guarantor in particular and the public in general are hereby 
cautioned not to deal with the property and any dealings with the property will be subject 
to the charge of Union Bank Of India, Asset Recovery Management Branch, 21, Veena 
Chamber, Mezzanine Floor, Dalal Street, Fort, Mumbai-400 001, for an amount of ` ` 
7,32,13,051.78 (Rs. Seven Crores Thirty Two Lakhs Thirteen Thousand Fifty One & 
Paise Seventy Eight Only) and as on 30.06.2024 Plus interest, Incidental Expenses, 
Costs, charges etc there upon.
The borrower’s attention is invited to the provisions of sub-section (8) of section (13) of 
the Act, in respect of the time available, to redeem the secured assets.

DESCRIPTION OF THE SECURED ASSETS:
Collateral Security : All that piece & parcel of Flat No. 4103, Adm. 139.07 Sq. Mtr., on 
41st Floor in Wing A1 of the ‘Minerva Tower’, J. R. Boricha Marg, Off N. M. Joshi Marg, 
Mahalaxmi, Mumbai-400 011. Along with Two Parking Space (CTS No. 1(PT) and 2(PT)) 
of lower Parel Division in the Registration Dist. & Sub Dist. of Mumbai Owned by Mr. 
Moiez Mohammed Lokhandwala.
   sd/-
   Ms. Pratibha S. Mulik
Place : Mumbai	 Chief	Manager	&	Authorized	Of昀cer
Date : 23.01.2025 Union Bank of India

ASSET RECOVERY MANAGEMENT BRANCH
21, Veena Chambers, Mezzanine Floor, Dalal Street, Fort, Mumbai-400 001

Website : www.unionbanko昀ndia.co.in. Email :- ubin0553352@unionbanko昀ndia.bank

APPENDIX-IV POSSESSION NOTICE (For Immovable Property) [Rule-8 (1)]

 
 
 
 
 

Loan Collection & Recovery Department - Mumbai Division 
The Federal Bank Ltd. Loan Collection & Recovery Department - 

Mumbai Division, 134, 13th Floor, Joly Maker Chamber II,  
Nariman Point, Mumbai-400021  

E-mail : mumlcrd@federalbank.co.in,  
Phone : 022-22022548 / 22028427 

CIN : L65191KL1931PLC000368, Website : www.federalbank.co.in 

Sale Notice for Sale of Immovable Assets Under the 
Securitization and Reconstruction of Financial Assets and 

Enforcement of Security Interest Act, 2002 (hereinafter referred 
to as Act) read with provision to 8 (6) of the Security Interest 

(Enforcement) Rules, 2002 

Notice is hereby given to the public in general and in particular to 
the borrowers and Guarantors that the below described 
immovable property mortgaged/charged to the Federal Bank 
Limited (Secured Creditor), the physical possession of which has 
been taken by the Authorized Officer of The Federal Bank Limited 
(Secured Creditor), will be sold on “As is where is”, “As is what is”, 
and “Whatever there is” basis on 12/03/2025, for recovery of Rs. 
27,68,590.71 (Rupees Twenty Seven Lakhs Sixty Eight Thousand Five 
Hundred Ninety and Paisa Seventy One Only) as on 08/12/2021 (claim 
amount as per Original Application filed before Hon’ble Debts 
Recovery Tribunal-3, Mumbai, O. A. No. 386 of 2022) together with 
further interest and cost/other charges thereon, due to The Federal 
Bank Limited (secured creditor) till realization from 1) Mr. 
Dnyaneshwar B Khairnar and 2) Mr. Pravin Bapu Khairnar. The 
Reserve price will be Rs. 18,52,000/- (Rupees Eighteen Lakhs and 
Fifty Two Thousand Only) and the earnest money deposit will be 
Rs. 1,85,200/- (Rupees One Lakh Eighty Five Thousand and Two 
Hundred Only). 

For detailed terms and conditions of the sale. please refer to the link 
provided in the website of The Federal Bank Ltd. i.e. 
https://www.federalbank.co.in/web/guest/tender-notices 

For, The Federal Bank Ltd. 
               Mr. Pradeep Sekhar R 

Associate Vice President (Legal)
Date : 28/01/2025 (Authorised Officer under SARFAESI Act)

Description of secured property 

All the piece and parcel of the residential Flat No. 607, admeasuring 
540 sq.ft. built up area, on the 6th Floor, of B Wing, in the building 
known as Shakuntala Paradise, constructed on the land bearing Old 
Survey No. 108/1B, New Survey No. 39/1B, situated at Village Nilje, 
Lodha Heaven, Kalyan Shill Road, Dombivli (East), Taluka Kalyan, 
Dist. Thane-421204 and bounded on the East by A Wing and Road, 
on the South by Open Plot, on the West by Open Plot, and on the 
North by Open Plot.  


