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(Coanlimuind Trom previous page...)
Explanalion of KPls: d)
(1)  Revenue from operations maans the reventig irom operalions a5 apseanndg i the resiated financial information,

Weighted average cost of acquisition, Issue Price
Based on the disclosures in {a}, (b) and {c} above, the weighted average cost of acquisifion of Equity Shares a5 compared with the Price Band &5 set forth below

21 EBITDA is calcelated az Profit before fax + Deprecialion + inlerest Expenses — Other Income Weighted average cost of Flaor price Cap price
(3) EBITOA Margin is calcutated as EBITDA divided by Revenve from Opeérations Types of transactions acquisition (% per Equity Share) |  (i.e. 2 52/-) (ie. Z 55/-)
{4) PAT Margin i calcuwiared as PAT for the year ofvided by revenue from operalions. Weightad average cost of acquisition of primary issuances fld [ M

{50 Return on Equily is calcwlated by comparing B proporiion of met income-agatnst the amount of average skareholder squily Weighted average cost of acquistion lor secondary Iransactions NA NA HA

(6) Dbl to Equity ratio is caloulated as Long-Term Debl + Stiort Term Dbt dividad by equity Weighted average cost of acquisifion for past 5 primary issuances, as disclosed above 158 0.03 0.03

(7) Current Ratio is calculated by dividing Current Assets fo Current Liabilifies. Walghtad average cost of acquisition for past 5 sacondary fransactions, as disclosed above 53.11 1.02 0.97

Investor should read the above-mentioned information along with the section fitled “Ohw Busingss”, “Risk Factors ™ and "Resfated Financial Sfatements " beginning on page

Explanations for he cerfain financial dala based on Restated Financial Statements
f 129, 29 and 187 raspectivaly including Impartant profitably and returns ratios, as st out in chapter titled "Offer Financial Informafion” on page 239 of the Red Harring

Key Financial Performance Explanatians Prospectus to have a more informed view,
Financial KPis : _ Our Company in consultation with tha BRLM may consider participation by Anchar Investors. The Anchor Imvestor Biding Data shall be one Working Day peior to the Bid /
Revenue from Dperations E:g;r;;;fgﬂ?ﬁ:ﬂ'ﬁn“gﬁhﬁg;E;ﬁﬂgﬁﬁgmﬁ?wmm: profile of the business and in W helps 10 assess the Issue Opening Date in accordance with the SEBI (ICDR) Reguiations, 2018. In case of any revisions in the Price Band, the Bid/ Issue Period wil be extended by at least three
' "‘_ : : : additional Working Days-after such revision of the Price Band, subject to the Bid' |ssug Period nof exceading 10 Working Days. In cases of force majeurs, banking strike or
EBITDA EBITDA provides Information regarding the aperational efficiency of the busingss similar circumstances, our Company may, for reasons 10 be recorded in writing, extend the Bid/ Issue Period for a minimum of one Working Day, subject to the Bid/ Issue
EBITOA Margin EBITDA Margin {%) ks an indicator of the operational profitabiity and financial performance of our business Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ Issue Period, if applicable, will be widely disseminated by notification to the Stock

PAT Profit after tax provides information regarding the overall profitability of the business Exchange, by [Ssuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of [he

PAT Margin (%) PAT Margin (%) is an Indicator of the overall profitabilty and financial performance of the Dusinegss Syndicate and by Intimation o 5C5Bs, the Sponsor Bank, Registerad Brokers, Collecting Depository Participants and Registrar and Share Transfer Aganis.,
Return on equity Return on equity provides how efficiently our GCompany nenerates profits from shareholders’ funds The Issue Is being made through the Book Building Process, in tarms of Rule 19(2)(b)1) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR") read
Debt-Equity Ralio Deht / Equity Ratio is used to measure the financial leverage of the Company and provides comparison benchmark against peers with Requfation 253 of the SEBIICOR Regulations, the issus is being mada for atleast 25% of the postissue paid up aquity share capital of our company. The issue is being

made through the book buikding process wherein net more than 50% of the Net [ssue shall be availabée for allocation on a propartionats basis fo Qualified Institutional Buyers
(“Qigs"y (ithe "0I8 Porlion™), provided that our Company in consultation with the BELM may aliocata up to 60% of the I8 Portion to Anchor Investors on 3 discretionary
basis (the “Bnchor Investor Portion™). One-third of tha Anchor investor Portion shall be reserved for domestic BMutual Funds, subject o valid Bids being received from the
domestic Mutual Funds at or above the Anchor Investor Alfocafion Price. In the event of under-subscriplion or non-allocation in the &nchaor Investor Porfion, the balance

Current Ratio The cument ratio is a liquedity ratio that messwres our company's ability o pay short-ierm obfigations or those due within one year
Comparison with Listed Indusiry Peers

As on March 31, 2024:

(% in Lakhs) equity shares shall be added fo the (I8 Category. 5% of the QI Portion (excluding the Anchor investor Porfion) shall be available for allocafion on a proportionate basis o
Key Performance Indicators | Technichem Organics Limited Ami Organics Limiled | Anupam Rasayan India Limited | Chemcrux Enferprises Limited Mutual Funds only, and the remainder of the QIB Portion shall be available for aliocation on 2 proportionate basis to all QI8 Bidders {other than Anchor Investars), including
Hevenue from operabions' 463911 68,758,249 112.870.00 7.546.53 Mutual Funds,-subject fo valid Bids being received at or above the Issee Price. However, if the aggregate demand from Mutual Funds s less than 5% of the QIB Portion
EBITOA® 552 .88 10, 766.54 30.700.90 1,321.36 (excluding Anchor Investor Fortion), the balance Equity =hares available for allocation in the Mutual Fund Portson will be added to the remaining GIE Portion for proporionate
EBITOA Margin™ 20.54% 15.66% 27 .20% 16.84% abiocation 1o QiBs. Further, not less than 15% of the Net Issue shall be availabie for allocation on a proporbionate basis o Non-Institutional Bidders and not [ess than 35% of
PAT 472 BE 4 36549 11.729.30 210,70 fhe Net Issue shall be available for alocation to Retail Individeal Investors in accordance with the 5EBI ICDR Regulations, subject to valid Bids being received from them - at
PAT Margin™ 10.19% G.a5% 10,.30% 11.61% or above the Issue Price. All polentia! Bidders {sxcept Anchor Investors) are required to mandatordly utilize the Application Supported by Blocked Amount (“ASBA") process
Return an Equity a7 20% f.G20 4 B0% 13.14% providing details of their respective bank account {including UPH D for RIBS using LUPI Mechanism), in which the corrasponding Bid Amounts wall be blocked by tha SC5Bs
Debt to Equity 090 0.30 047 0.35 or the Spensor Bank, as applicable. Anchor Investors are not permitted to participate in the |ssue through the ASBA process. For details, see “lssue Frocedure” on page
Currant Ratio 1.08 1.76 161 1 68 292 of the Red Herring Prospectus.
As on March 31, 2023 Bidders [ Applicants should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed fo
(¥ in Lakhs) ::v: aulhlurh_ul:l t:: Dap;sliurlas t:ipt;u:d; to the :&ulsl;ar 1o the l:tshua,I::lu' rat:uested Ii:m:rrap:ll:slma‘::s of thlu H:ddﬁ:ﬂﬁnmduants a: a\rai:a:lu Icm l:a t;a:nlrsls ol
g depositorias, These Damographic Details may be used, among other ihings, lor oF unbiocking o count or or other correspondencess) relate an issua,
“If Performance Indicalors | Technichem ﬂl"lﬂ_ms Limited Ami ﬂl"!ﬂﬂﬂi Limited .‘l“l“m Hm India Limited Chemcorux El“ll'"h'“ Limited Eiddﬂﬁ."@ﬂ"ﬂﬂms are advised 1o “Fdﬂtﬂ any ['-I'l!';l'l-ﬂﬂﬁ {o their Dnmngraphll!:l Details as available in the records of the DEFHFHE“' Fﬂ"ll‘-'lﬂﬂl {0 ensure accuracy of
Revenue from operations' 2,035.79 61,673.40 128,412.30 4,515.24 records, Any delay resulling from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP 1D
EBITDA® 435,78 12,265.93 36.747.20 2,145.14 and the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in the Bid cum Application Farm should match with the
EBITDA Margin™ 8.65% 19.89% 28 62% 22.34% PAN, DP |0 and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
PAT 172.93 B,334. 26 16.852.90 1,468 40 that the beneficiary account provided in the Bid cum Application Form is active.
:ﬂuﬁﬂéﬂ'g;uiw 1;-;3: tgg;z 1;;23 :j‘;g: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS (TS OBJECTS: For information on the main oblects and other objects of our
= : - L2 : Company, ee “History and certain Corporate mattars”™ on page 162 of the Rad Herring Prospectus and Clausa [l of the Memarandum of Association of our Company. The
Debt to Equily 1.03 . ”1 .33 0.20 Mamarandum of Association of our Company is a material dacument for Inspaction in ralation to the Issue. For further detads, sea the secton "Matenal Contracts and
Current Ratio 0.68 287 2.58 3.36 Documants for Inspection” on page 343 of the Red Herring Prospectus
As on March 31, 2022: LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.
(3 n Lakhs) — ppounT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company fs 2 18,00,00,000 /- divided into 1,80,00,000
Key Performance Indicators | Technichem Organics Limited Ami Drganics Limited | Anupam Rasayan India Limited | Chemcrux Enterprises Limited Equity Shares of ¥ 10v each. The issued, subscribed and padd-up share capital of the Company before the Issue is ¥ 12,73,12,500 divided into 1,27,31,250 Equity Shares
HRevenue from operakions'! B,702.06 52,013.50 107 376.6D 9.527.06 of T 10/ sach. For detaiis of the Capital Structure, see “Capifal Stricture™ on the page 74 of the Red Hering Prospectius.
;:::Imé!-i:;a - 5;:?; m.;:: 225: 3”-;;2;& Ef:?-;; NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Hj i : 4 i
PAT a 342.06 719461 15.077 60 1.491.20 ORIEINAL SIGHATORIES CURRENT PROMOTERS
PAT Margin® E10% 13835 14.04% 15 65% Name of Promoters Face Value (T) No. of Shares Name of Promolers Face Value (T) Ho. of Shares
Return on Equity 37 44% 71 10% 3 15% 31 265 Mr. Bharai Jayantilal Pandya 10.00 100 Mr. Bharat Jayanti#al Pandya 10.00 62.31,375
Debt 1o Equity 077 > 046 014 Mr. Pandya Andlkumnar Jayantital 10.00 100 Mr. Pandya Anifkumar Jayantilal 10.00 20,800,873
Current Ratio 0,48 330 7 4% 710 Details of the main objects of the Company as contained in the Memorandum of Associalion, see “Hisfory and cerfain Corpovate maifers”™ on page 162 of the Red Herring

Expianalion of KPIs:

(1) Aevende from operalions medans the revenué fronm aperalions as dopeanng i1 the restaled mancial informabon.

{2) ERITDA is calowlated as Profit before fax + Depreciation + interest Expenses - Other fitcome.

3] EBITOA Margin is calcinated as EBITDA ahided by Revenue from Operalions.

(4] PAT Margin i3 calcilaled a5 PAT for the year oivided by revenie from operalions.

(&) Return on Equily is calcwiated by companmg e proporlion of nef income against the amount of average shareholder equily.
161 Dedt fo Equity ralin /s calcwialed as Long ferm Detd + Shart Term Dedi aivided Dy equily,

(¥1. Current Ralio /s calcwlated by dividimg Corrent Assels ko Current Lizhilifies.

8. Justification for Basis for Issue price

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities), excluding shares issued under ESOP/ES0S
and issuance of bonus shares
Thara has baen no issuance of Equity Shares (excluding shares issued under ESOP/ESDS and issuance of bonus shares) during the 18 months preceding the date
of this Red Herring Prospectus. where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the
pra-issue capital before such fransaction(s) and excluding employes stock oplions granted but not vested), i a single transaction or multiple fransactions combined
together over & span of 30 days.

b}  The price per share of our Company based on the secondary sale / acquisition of shares (equity shares)
Thare have baen no secondary sale / acquisitions of Equity Shares, where the promaoters, members of the promoter group, sefling shareholders or shareholder(s)
having the right 10 nominate direclor(s) In the board of dereclors of the Company are a party Lo the transaclion (excluding gitts), durng the 18 months preceding the
date af this Rad Herfing Prospectus, whare eithar acquesetion or sake 15 equial 1o or more than 5% of the Tully dluted paid-up share capital of the Company (calcufated
based on the pre-issue share capital before such transaction’s and excluding employee stock options granted bet not vested), in a single fransaction or multiple
transactions combined togethar over a span of rolling 30 days.

£]  Since there is no such transaction to report to under {a) and (b), the following are the details of the last five primary and secondary transactions (secondary
franzactions where promaoters, promoter group, selling shareholders or shareholder(s) having the right to nominale director(s) on our Board, are a party to the
transaction), not older than three years prior to Ihe date of this Red Herring Prospectus irrespective of the size of iransactions:

Primary Issuances:;

Except as disclosed below, there have baen no primary transactions in the [ast three years preceding the date of this Red Herring Prospectus:

Date of Alloiment | No. of Equity Shares allotied | Face Value (¥) | Issue Price (T) | Malure of Consideration | Nalure of Allotment | Total Consideration ()
December 06, 2021 18,18.750 10y- 10y- Cash Right tssus 1.81,87.500
Aprit 18, 2024 1.01,85.000 1= Mil (#her than Cash Bonus Issue il
Total 1,20,03,750 1,81,87,500
Weighted average cost of acquisition (WACA) Primary issuances {in T per Equity Share) = 1.52/-

*As certiied by Statwtory Avditors of our Company, by way of their certiicale dated August 23, 2024,

Secondary Transachions:
Except as disclosed below, there have bean no secondary fransactions in the kst three years praceding the date of this Red Herring Prospectus where the Promaotars,
Promoter Group or sharehalder(s) having the right 1o nominata director(s) on our Board are a party 1o the iransaction

Promoter/ Promoter Humber of | Number of Acquisition Total
Date ol Group/ Shareholder(s) Equity Equity Acquired/ /
Transaction Name of Shareholder having the right to nominate Shares Shares Transterred IFLT&T Eﬁ‘;ﬁ;“
dirgctor(s) on our Board Acquired Sold
Aprit 01, 2024 | Mr. Bharat Jayantikal Pandya Fromoter 7 000 Gift 1o Ms. Vama i il
jointly with Ms. Alpa Bharat . Bharat Pandya
Pandya Gift 1o Ms. Parita
7000 Bharat Pandya s o
April 01, 2024 Mr. Pandya Anilkurmar Promioter 13,650 it to Mr. Shail Ani Bl il
Jayantifal jointly with Ms Pandya
shaiaja Anil Pandya
August 22, 2024 | Mr. Bharat Jayantital Pandya Promoter 1,298,000 Transfer to Ms. nl/- 74.82
Poonam Gupla
hugust 22, 2024 | Mr. Bharat Jayantifal Pandya Promoter 21,000 Transierto Ms. oa/- 12.18
Jyothl Subramaniam
August 22, 2024 | Mr. Pandya Anilkurnar Promoter - 21,000 Transtar to Amit G- 12.18
Jayantidal Burad
August 22, 2024 | Mr, Pandya Anilkumar Promoter - 68,000 Transfer to Pushpa al/- 39,44
Jayantdal Biati
August 22, 2024 (M. Pandya Anilkumar Promoter 21,000 Transfer to Andruddh o8- 12:18
Jayanitilal Janardhan Raman
fugust 22, 2024 | Mr, Pandya Anikumar Fromoter - 40.000 Transfer to Tejas 58/ 23.20
Jayantidal J. Shah
Total 3.27,650 174.00

* As cerfified by Stafufory Audifors of our Company, by way of their cerfifcale daled August 23, 2024

Prospecius. For details of the share capital and capifal structure of the Company see "Capilal Shuciere™ on page 74 of the Red Herming Prospecius,

LISTING: The Equity Shares offered through the Red Herring Prospecius are propased to be listed on the SME Piatlorm of BSE (“BSE SME"). Our Compamy has recedved
an "in-principle” approval from the BSE for the fisting of the Equity Shares pursuant o letier dated December 18, 2024. For the purposes of the Issue, the Designated
siock Exchange shall be BSE. A signed copy of the Red Heming Prospecius has been defvered for registration fo the ROC on December 23, 2024, and Prospectys shall be
defivered for filing to thé RoC in accordance with Section 26(4) of the Companies Act, 2013, For defails of the material contracts and documents available for inspaction
from the date of the Rad Herring Prospectus up to the Bid' |ssue Closing Date, see “WMaleral Confracts and Docwments for Inspechion” on page 343 of the Red Herring
Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the |ssue is being made in terms of Chapter ¥ of the SEBI ({CDR) Requlations,
2018, the Bed Herring Prospectus has besn filed with SEBL In terms of the SEBI Regulations, the SEBI shal not issue any observation on the Offer Document, Hance there
i5 no such specific disclaimer clause of SEBI. However, investors may refer to the enfire Disclaimer Clause of SEBI beginning on page 270 of the Red Harring Prospecius.
DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): “It is to be distinctly undarstood that the permission given by BSE should ot in any way be deamad
or constried that the Offer Bocumant has baen claared or approved by BSE nor does it certify the corractness or completanass of any of tha contants of the Offer Document,
The invastors are advised to refer to the Offer Document for the full text of the "Disclaimer Clawse of BSE” on page 271 of the Rad Herring Prospecius

GENERAL RISK: Investments m egquity and aquity-reiated securities ivvolve a degree of rsk and investors should not invest any funds in this Issue unless they can atford
fo take the risk of losing their investment. Investors are advised to read the nsk factors carefully bafore taking an invastment decision In this Issue. For taking an investment
dacision, INVestors must rely on thair own examination of the lssuarand this 155ue, including the risks invotvad. The Equity Sharas have not bean recommendad or approvad
by the Securities and Exchange Board of India (“SEBI™), nor doas SEBI guarantes the accuracy or adequacy of the contents of the Red Heering Prospecius. Specific atfantion
of the investors is invited to "Risk Faclors” on page 29 of the Red Hermng Prospectus

BOOK RUNNING LEAD MANAGER TO THE ISSLE REGISTRAR TO THE ISSUE

SHREN! (2] wisarsserices v

SHARES LTD.
SHRENI SHARES LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Office Mo. S56-2, 6th Foor, Pinnacle Business

(Formerly known as Shreni Shares Private Limited) :
Park; Mext to Ahurz Centre, Mahakali Caves

Office Mo. 217, Hive 67 lcon, Polsar Gymkhana Road : |
; == * | Road, Andharl East, Mumbal — 400 093,
Kandivali West, Mumbai - 400067, Maharashira, India. | Telephone: 022 - 6263 8200
Telephone: 022 - 2089 7022 E-mail: ipocE@bigshareonline.com
E-mail: shrenishares@@amail.com Investor Grievance E-mail:
Investors Grievance e-mail: info@shreni.in -mﬂstw@biushafrwnlinamm
Contact Person: Ms. Tanya Goyal Website: www bigshareonline.com
Website: www.shreniin Contact Person: Mr. Babu Rapheal C
SEBI Registration Number: INM0O0D0012759 SEBI Repistration Number: INROG0001385

Availability of Red Herring Prospectus: investors are advisad to refer 1o the Red Herring Prospectus and the Risk Factors contained therein, before applying in the issue.
Full copy of the Rad Herring Prospectus will be available al the website of SEBI al www.sebl.gov.in: the website of Stock BExchange a1 www bseindia.com, the website of
BALM a1 www.sheeni.in and websita of Company at www tlechmichemorganics.com

Avaitability of Bid-Cum-Application forms: Bid-Cum-Apphcation forms can be oblained from the Company Technichem Organics Limeted, Book Running Lead Managar
Shreni Shares Limited, Application Forms can #lso be obtained rom the Stock Exchange and list of SCSBs avalable on the websile of SEBI at www.sabi.gov.in and websile
of Stock Exchange &t www bisgindia.com

Application Supported by Blocked Amount (ASBA): All investors in this issue have o compulsorily apply throvgh ASBA, The investors are required to fll the ASBA Torm
and submit the same o their banks, The SC5B will block the amount in the account as. per the autharily contained in ASBA form. On allotment, amount will be unbiocked
and account will be dabited only to tha extent requirad to be paid for aBotment of shares. Hence, there will be no need of refund

For mose datzils on the issue process amd how to appdy, péease refer to the detaills given in appiication farms and abridged prospectus and also pleass refer fa the chapter
“fesue Procedure” on page 292 of the Red Herring Prospechus.

BANKER TO THE ISSUE: HOFC Eank Limitad
ANl capitalized terms used herein and not specifically definad shall have the same maaning as ascribed 1o them in the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER

“technichem

Mr. Thakkar Parth B,

Company Secretary and Compliance Officer
&th Floor, Malzk Gomplex, Behind Old Gujarat

High Court, Navrangpura; Ahmedabad - 380009,
Gujarat, India.

E-mail; investorsi@techmichemonganics. com
Website: www technichemarganics.com

[mvestors can comtact the Compliance Officer or the
Repistrar fo the Issu in case of any pra-issug or post-
Issue relaled problems, such as non-raceipt of lellers
of alfotment, credit of allotted shares in the raspective
hanefickary account, elc,

For Technichem Organics Limiled

Mr. Bharat Jayantilal Pandya

Designation: Chalrman & Managing Director
DIN: 00921775

Date: Dacember 23, 2024
Plage: Ahmedabad

Technichem Organics Limited is proposing, subject to marke! conditions and other considerations, public issue of its Equity Shares and has filed the Red Herring
Prospecius with the Registrar of Companies, Ahmedabad on December 23, 2024. The Aed Herring Prospectus is available on the websife of the Book Running Lead
Manager at www.shreni.in, the website of the BSE i.e., www.bseindia:com, and websita of our Company at www echnichemorganics.com.

Investor shoukd nota that investment in equity shames involves a high degres of risk, For details, mvestors should refer fo and rely on ithe Red Heming Prospectus, incheding
the section titied *Risk Factors” of the Red Herring Prospactus, which has baen filed with ROC. The Eguity Sharas have not been and will not be registarad under the US
Securities Act ("the Securities Act™) or any state sacurities baws in United States and may not be issued or sold within the United States or to, or for the account or benefit of,
1.5, parsons” {as defined in Regulations under the securities Act), except pursuant 1o an exemption from, o in a transaction not subject to, the registrafion requirements

of the Securitias Act of 1933, MdBaaz

www.readwhere.com




