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OFFICE OF THE RECOVERY OFFICER-I

DEBTS RECOVERY TRIBUNAL

artment of Financial Services, Ministry of Finance, Government of India)
31-31-21, Narayana Bhavanam,
Sai Baba Street, Dabagardens, Visakhapatnam-530020.

DEMAND NOTICE

(NOTICE UNDER SECTIONS 25 TO 28 OF THE RECOVERY OF
DEBTS & BANKRUPTCY ACT, 1993 AND RULE 2 OF SECOND
SCHEDULE TO THE INCOME TAX ACT, 1961)

RC/183/2023 13.12.2024
Canara Bank, Governorpeta Branch, Vijayawada, Krishna District.
Versus
M/s V.S.U.G Biotics & others

To

(CD-1) M/s V.S.U.G Biotics, Rep. by its Managing partner Sri. Gone Venkata Subba
Rao, D No. 23-3-21, Narravari Street, Satyanarayanapuram, Vijayawada,
Krishna District-520011.

(CD-2) Sri. Gone Venkata Subba Rao, S/o Sri. Narasaiah, D No. 23-3-21, Narravari
Street, Satyanarayanapuram, Vijayawada, Krishna District-520011.

(CD-3) Sri. Yajja Vara Suryanarayana, S/o Sri. Venkata Rama Rao, D No. 25-18-
42, Sampath Nagar, Guntur District-522204.

(CD-4) Sri. Parasa Sujeev Kumar, S/o Sri. Sujan Raju, D No. 5-55-81, Flat No.
2, Rohini Homes Apartment, 4/18-1 Lain, Brodipet, Guntur District-522202.

(CD-5) Smt. Samudrala Vijaya Kumari, W/o Sri. Sujan Raju, D No. 5-55-
81, Flat No. 2, Rohini Homes Apartment, 4/18-1 Lain, Brodipet, Guntur
District-522202.

1) This is to notify that as per the Recovery Certificate issued in pursuance of
orders passed by the Presiding Officer, Debts Recovery Tribunal Vishakhapatnam
in OA/60/2017 an amount of Rs. 98,11,240/- (Rupees ninety eight lakhs
eleven thousand two hundred and forty only) along with pendentallite and
future interest @ 9.60% p.a compounded with monthly rests from 09.01.2017 till
realization / date of payment and the costs become due against you (Jointly and
severally /Fully/Limited).

2. You are hereby directed to pay the above sum within 15 days of the receipts of

the notice, failing which the recovery shall be made in accordance with the Recovery

of Debts Due to Banks and Financial Institutions Act, 1993 and Rules there under.

3. You are hereby ordered to declare on an affidavit the particulars of yours assets

on or before the next date of hearing.

4. You are hereby ordered to appear before the undersigned on 27.01.2025 at

10:30 a.m. for further proceedings.

5. In addition to the sum aforesaid you will be liable to pay :

(a) such interest as is payable for the period commencing immediately after this
notice of the execution proceedings;

(b) all costs, charges and expenses incurred in respect of the service of this notice
and other process that may be taken place for recovering the certificate amount.

6. Attention is invited to Rule 16 of the Second Schedule to the Income Tax Act, 1961

which is reproduced below:

16(1) Where a notice has been served on a defaulter under Rule 2, the defaulter or

his representative in interest shall not be competent to mortgage, charge, lease or

otherwise deal with any property belonging to him except with the permission of the

Recovery Officer, nor shall any Civil Court issue any process against such property in

execution of a decree for the payment of money.

16(2) Where an attachment has been made under this Schedule, any private transfer

or delivery of the property attached or of any interest therein and any payment to the

defaulter of any debt, dividend or other moneys contrary to such attachment shall be
void as against all claims enforceable under the attachment.
(Given under my hand and the seal of the Tribunal
at Visakhapatnam on this day 13t December, 2024)
(Avasarala Anil) Recovery Officer
Debts Recovery Tribunal, Visakhapatnam
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