
The South Indian Bank Ltd,Rqgfozial omco: ]haqT ,

FirstFlcor,Sn3House,ChaledAlavilRoud,Chalad,

Kannut70014,04972713236,Ermil.rol016@sib.co.in

Ref:RO-KNR/LD/SALE/139/2024-25

E - AUCTION SALE NOTICE

Date:  17.12.2024

E-Auction   Sale   Notice   for   Sale   of   Immovable   Assets   under   the   Securitisation   and
Reconstruction of Financial Assets and Enrol.cement of Security Interest Act, 2002 read with
provisotoRule8(6)and9(1)oftheSecuritylnterestqlnforcement)Rules,2002.

WHEREAS,theAuthori§edOfficeroftheBankhadissuedDemandNoticedated08.11.2021,calling
upon the borrowers(1) M/s. Najah Marble Gallery, Rep.  By its Partners, BGP-19/397A, KINFRA
Road, P 0 Seethangolj, Kasaragod 671321, (2) Mr.  Shaft  C.A,  S/o.  Aboobakker Chengala, Mara
House, 4th mile, Chengala P 0, Kasaragod 671541(3) Mrs. Rassiyabi C.A, W/o Abdul Rahiman,
NusrathNagar,ARVilla,Bovikkanam,Muliyar,Kasaragod1671542,guarantor(4)Mrs.Raihanath
Beevi,W/o.ShafiC.A,MaraHouse,4thmile,ChengalaP0,Kasaragod671541undersection13(2)
of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act,2002(hereirmferreferredtoas`TheAct')andhastckenPhysicalPossessionoftheimmovable
property, more fully described in the schedule hereunder under Section 13(4) of the Act read with
Rule 8 of the Security Interest (Enforcement) Rules, 2002.

AND  WEiEREAS,  the  borrower/corobligant/guarantor  have failed to  pay the  amount, Notice  is

PerebygiventothepublicingeneralandinparticulartotheBorrower(s)andGunantor(s)thatthe
Immovable property/ies mortgaged to the Secured Creditor more fully described in the  Schedule
hereunderwillbesoldon"asiswherels"Oasis,"asiswhatis"and"whateverthereis"condition,on
thedateandattheplacementionedhereinbelowforrealizationofasunofRI.90,66,162.40alupees
Ninety Lath  Sixty  Six   Thousand  One Hundred  Sirty Two  and Paisa Forty Only)  as  on
16.02.2024 with  future interest,  costs  and expenses  etc.  thereon jn the account/s  of M/s Najah
Marble Gallery  with Cherkala Branch of the Bank, subject to the following tens and conditions:

Name of property OunerDescriptionofproperty M. Shafi C.A
All that part and parcel of land admeasuring 4.45  ares  along withbuildingadmeasuringabout2600SqFtandallotherconstructions,

Improvements,easementaryrightsexistingandappurtemntthereonsituatedinReSyNo.59/181AptofChengalaVillage,KasaragodTaluk,KasaragodDistrictownedbyM.ShaftC.Adescribedin

Partition deed no:3233/2008 dated  16.06.2008 of Kasaragod SROandboundedon:(4.66Aresofland)North:-R.S.No:44/10,South:-Road,East:-LandofBadruddin,West:-LandofNasirS.MPhysicalPossession

Natue of possession
Reserve Pnce Rs.68,55,000/-  q`upees  Sixty  Eight  Lakh  Fifty  Five  ThousandOnl)
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The S®uth [ndlan Bank I,td,Rqglonal Omco: ]haur ,

First Floor,SIB House,Chalrd Alavil Road,Chalad,

Kanrm67cO14,04972713236jEnedl:rol016@sib.co.in

Earnest Money Deposit(EMD) Rs.6,85,500/-q`upees   Six   Lakh   Eighty   Five   Thousand   FiveHundredOnly)

(EMD shall be deposited on or before 07 012025 b   05.00
Mode of submission ofEMD/Saleanout .PAllamountspayableregardingEMDandsaleshallbepaidby wayofDemandDraftdrawninfavourof"TheAuthorisedOfficer,TheSouthIndianBankLtd."payableatKannurorthroughRTGStoAccountNo:0657073000000132heldby"TheAuthorisedOfficer"

in The South Indian Bank Ltd, Branch Kannur South Bazar  (IFSCCode:SIBL0000657)

Last date and time forsubmissiohofBidalong on or before 07.01.2025 by 05 :00 PM
Dulyfilledinbidfominoriginal(formatavailablewithAuthorised

with EMD officer and in website httos:/foankauctious. in) along with proof for
payment  of Ehm  to  be  submitted  at  The  South  Indian  Bank
Ltd.Cherkala Branch at Door No.A6/464, Ajmal Shopping Arcade,
Opposite  Chengala Grama Panchayath Office,  NII-17,  Cherkala,
Kasaragod6715410RTheSorthhdianBankI,td.RegionalOfficc
Karmur, SIB House,Chalad Alavil Road,Chalad,Karmur-670014

Property Inspecti on on or before 07.01.2025  with prior appointment.

Bid incremerltal amount Rs.10,000/-( Rupees Ten Thousand Only)

Date and time ofE-auction 08.01.2025 from 02:30 PM to 03:30 PM (with 5 minute unlimited
auto extensions till sale is concluded)

E-auction service provider M/s 4 Closure,
Website Name: https:/foankauctions. in
Contact Official.. hdr. Dinesh
Mobile : 8142000735
Emall : dinesh@bankauctions. in

TERMS AND CONDITIONS OF SALE

1) The secured asset will be sold by e-auction through Bank's approved service provider i.e. M/s 4
Closure who are assisting the Authorised Officer in conducting.the online auction.

2) The intending purchasers shall submit the EMD amount mentioned hereinabove via Demand
Draft in favour of "The Authorised Officer, The South Indian Bank Ltd." payable at Karmur at
the address mentioned above or through RTGS to Account No.. 0657073000000132 held dy "
The Authorised Officer" in The  South Indian Bank Ltd, Branch Kannur South Bazar (IFSC
Code: SIBL0000657) on or before by 07.01.2025 by 05:00 PM

3)   The intending purchaser shall submit duly filled in bid form in origival (format available with
Authorisedofficefandinw-eb§itehfips:/foaiikauetion§.inalongwith§elf-attestedcopiesofpfoof
of identification/Address proof (KYC) and proof of Payment of END at the South Indian Bank
Ltd. Cherkala Branch  at Door No.A6/464, Ajmal shopping arcade, N.H.17, Chengala, Cherkala,
Kasaragod-671541 or the South Indian Bank Ltd Regional Office Kannur,SIB House,Chalad

A   _  The South Indian Bank I;td,., Regd. Office: Thrissur, Kerala
Head office: S.I.B. House, T.B. Road, P.B. No: 28, inrisrmr -680001, Kerala
fre„ 0487-2420 020, tF`ax) 91487-244 2021, e-mall: sibcorporatef@sib.co.in

GIN: L65191EL 1929PLCO01017, Toll free (India)  1800-102-9408,  1800425-1809 q3SNI)
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The Soqth ]ndlan Bank Ltd,Rqg!ord omc®: Ifrour ,

FirstFloor,SIBHouse,ChaladAhavilRoad,Chalad,

Kamur€70014,0497-2713236,Email:rol016@sib.co.in

Alavil Road,Chalad,Kamur-670014 addressed  to the Authorised officer and should cany the
original for verification.  Bids submitted otherwise than in the fomat prescribed shall not be
eligible for consideration and will be liable for rejection.

4)Incaseofjointbidders,anauthorizationlettersignedbyallthebiddersauthorizingabidder(one

apongthemwhoisholdingavalidlD)istobesubmittedalongwithbidform.Incasethebidderis   a   coaporatefl'arfuership   fim,   a   copy   of  the   resolution   passed   by   the   Board   of
Directorsn'artnersauthorizingtheactualbidder,whoisholdingavalidID,needstobesubmitted
along with the bid form.

5)   Bidders  should have  active mobile  number and v`alid e-mail address for panicipating in E-
Auction and register their names at the e-auction portal and get User ID and Password free of
cost from E-auction service provider whereupon they would be allowed to participate in the
online-E-auction.

6)   Please note that interested purchasers shall be pemitted to participate and bid in the e-auction
onlyifEroamounthasbeenreceivedbytheBankalongwiththedocunentsandinthemanner
mentioned in point 3 hereinabove.

7)   Eligible Bidders who have duly complied with the above  requirements  in point no.2,3  & 4
hereinabove will be provided with User ID  and Password through Bank's approved service
provider for participating in e-auction portal.

8)AfterthesubmissjonofEMD,thebiddersshallnotbeallowedtowithdrawtheBidformsAlro.
TheamountofEMDpaidbyinterestedbiddersshallnotcarryanyinterest.

9)   Online bidding will commence from Reserve prioe or from the highest bid quoted whichever is
higher.

10)TheBank/serviceproviderfore-Auctionshallnothaveanyliabilitytowardsbiddersforany
interruption or delay in access to the site irrespective of the causes.

11) The bid once submitted by the bidder, cannot be cancelled/withdraun and the bidder shall be
boundtobuythepropertyatthefinalbidprice.Thefallureonthepaftofbiddertocomplywith
any of the tens and conditions of e-Auction, mentioned herein will result in forfeitue of the
amount paid by the defaulting bidder.

12)DecisionoftheAuthorisedOfficerregardingdeclarationofsuccessfulbiddershallbefinaland
binding on all the bidders.

13) The Authorised Officer shall be at liberty to cancel the e-Auction process at any time, before
declaringthesuccessfulbidder,withoutassigninganyreason.

14)Thebidsubmittedwit,houttheEM)shallbesummarilyrejected.Thepropertyshallnotbesold
below the reserve price.

15)Theconditionalbidsmaybetreatedasinvalid.Pleasenotethataftersubmissionofthebid/s,no
correspondence regarding any change in the bid shall be entertalned.
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The south Indian Bank Ltd,Regional omc®: Hinur ,

FirstFloor,SIBHouse,ChaladAlavilRond,Chalad,

Kamur<7cO14,0497£71.1236,Emdil:rol016@sib,co.in

16) The Authorised Officer is not bound to accept the highest offer and the Authorised officer has
absolute right to accept or reject any or all offer(s) or adjoun / postpone/ cancel the e-Auction
withoutassigninganyreasonthereof.Thesaleissubjecttoconfirmationbythesecuredcreditor.

17)Incaseofforfeitureoftheamountdepositedbythedefaulting6idder,heshallneitherhaveclalm
onthepropertynoronanypartofthes`mforwhichmayitbesubsequendysold.

18)In case any dispute  arises  as to the validity of the bid(s),  amount of bid, EMD or as to the
eligibility of the bidder, authority of the person representing the bidder, the interpretation and
decisionoftheAuthorisedOfficershallbefinal.Insuchaneventunlity,theBankshallinitssole
discfetionbeentitledtocalloffthesaleandp+uithepropertyLto§aleonceagainonanydateand
at such time as may be decided by the Bank.

19) The property will be sold on "as  is where  is" basis,  "as  is what is" and "whatever there is"
condition and the Bank is not responsible for title, condition or any other fact affecting the
Property.

20)ItistheresponsibilityoftheBidderstoinspectandsatisfythemselvesabouttheSecuredAsset,
includingitsspecificatious,thelegalityofthetitledeedsandotherdocunentspertainingtothe
said Secured Asset before participating in the" E-auction" and The South Indian Bank Ltd will
notliableforanyissuespertainingtotheSecuredAssetafterthecompletionoftheE-auction.

21)TheSuccessfulbiddershallpay25%(includingEhoof10%)ofthebidanountinmediately
on the same day or not later than next working day, as the case may be, on confirmation of Sale
in histher favour. Balance 75% of bid amount shall be paid to the Authorised Officer within 15
days of the sale, failing which the entire deposit made by the Bidder towards earnest money
depositand/orothersuchamountsshallbeforfeitedwithoutanynoticebytheAuthorizedofficer
and the  sale will be cancelled and the property will be brougiv to  sale  again.  However,  in
desirable cases the time may be extended at the sole discretion of the Authorised Officer.

22)OnthesalebeingconfirmedandonreceiptoftheentiresaleproceedsbytheAuthorisedOfficer,
thesuccessfulbidderwillbeissuedwithaSaleCertificateasperthetermsandconditionsofthe
BankandtheSARFAESIAct.Thesalecer[ificateshallbeissuedinthenameOfthesuccessfui
bidder.Norequestforchangeofnameinthesalecertificateotherthanthepersonwhosubmitted
the bid /participated in the e-Auction will be entertained.

23)Thesuccessfulbiddershouldpayalltheexistingduesetc.,totheGovemmenvLocalAuthorities
andbearallthenecessaryexpenseslikeapplicablestampduties/additionalstanpduty/transfer
charges,Registrationexpenses,feesetc.fortransferofthepropertyinhisthername.

24)TheSouthlndianBankLtdisnotliabletopayanyinteresvrefundEMDoranysuchamounts
incaseofanydelayinissueofconflmationofsale/SaleCertificatebyvirtueofanyCoutOrder
received after e-'auetion js complete or any other reasons whatsoever.

25)TheAuthorisedOfficerorBankwillnotbeheldresponsibleforanycharge,lien,encumbrance,
propertytaxoranyduestotheGovemmentoranybodyinrespectofthepropertiesundersale.

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
Head Offce: S.I.B. House, T.B. Road, P.B. No: 28, Thissur -680001, Kerala
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The South Indian Bank Ltd,Regional Once: Minur ,

First Floor,SIB House,Chalad Alavil Road,Chalad,

Kamur67cO14,0497-2713236,Emafl:rol016@sib,co`in

26) The successful bidder shall pay all Taxes/ Electricity/ Water/ Sewerage Charges or any other
chargesdemandedbyanyauthorityaftertheacceptanceofthebid,evenifitpertainstoprevious
periods.

27)BiddershallensurepaymentofTDSonsaleincompliancewithprovisionoflncomeTaxActas
applicableandnecessaryproofofthesanetobesubmittedtoAuthorisedOfficerbeforeissunce
of Sale Certificate.

28)TheSuccessfulbiddershall,athisthercost,gettheElectricity/Water/Sewerageconnectionetc.
and any other common services transferred in his name.

29)TheAuthorisedOfficerhasobtainedEC/searchreportregardingthepropertyfrom01.01.1989
till  15.01.2020 and 01.01.2022 till  17.03.2023 and it contains no encumbrance.

30)Foranyfurtherinformationandforiuspectionofproperty,theintendedt)iddersmaycontactthe
Authorised Officer(Tel. No.   8848659770)  or The South Indian Bank Ltd Branch Cherkala at
04994  284800  or  may  contact  a:t  The  South  hdian  Back  Ltd Regional  Office  Kanrm  at
8848659770 during working hours

For  detailed  terms  and  conditions  of the  sale,  please  refer  to  the  link  provided  in  www.
southindianbank.com. and https:/thanhauctions.in

Date: 17.12.2024

Place: Einnnur

AUTHORISED OFFICER
(CHIEF MANAGER)

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
Head Offce: S.I.13. House, T.B. Road, P.B. No: 28, Thrissur -680001, Kerala
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