
The South Indian Bank Ltd,Regional Office: Kanhtir
First Floor,SIB House,Chalad Alavil Road,Chalad,
Kannur-670014,0497-2713236, Email:rol 016@sib.co.in

Ref:RO-KNR-SAR/SALE/  132 /24-25 Date:11.12.2024

E - AUCTION SALE NOTICE

E-Atlction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security Interest Act 2002 read with proviso to Rule 8(6)
and 9(I) of the Security Interest qunforcement) Rules, 2002.

WIIEREAS, the Artyorised Officer of the Bank had issued Demand Notice dated 20-01-2022, calling
upon-   the    bonowersrararantors-   (-1)M/sDevi-   Trade    Linksq2epresented    by-   its-   partners)£W
38/1953BellardRoad,Kannur,Kerala-670001alsoatcw-II-1425,1426,Bank,Kannurrfe700142)MM
K  Vinod(Partner-M/s Devi  Trade Links)  S/o M.K Vijayan,  Sumalayang  Palliyalrmoola Alavil P 0,
Kannurrfe70008 3ftydrs.V R Leela¢arther TM/s Devi Trade Links)W/o Late KP Jayadevan, Kadavath
Purayil House, Azhikode PO, Karmurrd70009 4)Ms.P Vinrala(Parfuer-M/s Devi Trade Links)W/o Late
P   P  Rahavan   Pothodi   House,   Chalad   PO,   Kannurrfe70014   5)Mr.Ranesh   Babu   Radhakrishnan,
Sreeramajayanl, Thalikavu ward, Kanurrd70001 6)Mr.Rajeesh Babu Radhakri.shnana'arther-M/s Devi
Trade Links)S/o Late R.Radhahishnan, SreeramajayanL Thalikamu ward, Ka-rd70001 7)ndr.iin P
P(S/olatePPRaghavanprothodiHouse,NearKannanHospital,AlavilPO,Karmurrd700088)hds.Vidya
Sathish@/o late PP Rachavan)W/o Sathish Seetharan Pothodi, Alavil, Near Dr.Seenas House, Alavil,
Kannurrd70008 9)hdr.Anoop P P(S/o Late PP Raghavan) Pothodi House, PO Chalad±inurrd70014
under section-13(-2) -of the  Securitisafron andL Reconstruedon+ of Financial--Assets-andL EnforoenentL of
SecuritylnterestAct,2002(hereinafterreferredtoas`TheAct')andhastakenPhysicalpossessionofthe
irmoval]le property/ies, more fully deschoed in the schedule hereunder under Section 13(4) of the Act
read with Rule 8 of the Security Interest Ouorcement) Rules, 2002.

AND WREREAS, the borrowers have failed to pay the amount, Notice is hereby Sven to the pubhic in
gqeral and in particular to the Bofrowef(s) that the irmovable property/ies moftgaged to the Sectned
CreditormorefullydescribedintheSchedulehereunderwillbesoldon"asiswhereis"basis,"asiswhat
is" and `Cwhatever there is" condition, on the date and at the place mentioned herein below for realization
of a sum of Rs. 127,76,46329 q`upees One Crone Twenty-Seven Lakhs Seventy-Six Thousand Four
Hundred Sixty Three and Paisa Twenty Nine Only) as on 10.12.2024 with firm interest, costs and
expenses-eto.thereonLin,theaccount/s-ofM/sDeviTredeLinks-with-KanurMinBranchoftheBank,
Subject to the following tens and condition: -

Item No.I
None of property Owner Legal heirs of P P Rachavan
Description-of-proptry- All-that`-patLand`prcel-of`-land-admeasuring-l`7.39-Ares-(8.-90+8.49),

along with all other constnictious, im:provenents easmentay rights
existing   and   appurtenant  thereon   situated   in   Sy.No.83/I,   82/1A
Re.Sy.No.114/3,   114/2  within  Kadambur  Village,  Kannur  Taluk,
Kannur Disthct  and  owned  by P  P Raghavan  (now  deceased  and
represented by by his Legal Heirs), morefully described in Jermaln
Deed  no  2448/2001   dated  20cO9-200l   Of  Sub  Rectstlar  Office-
Kadachira and bounded on North: Road, South: Property of Lekshmi,
East: property of Sajeevan and Others, West Property of K Pavilha

Nature of possession Physical Possession
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The South Indian Bank Ltd.Regional Office: Kannur
First Floor,SIB House,Chalad Alavil Road,Chalad,
Kannur-670014,0497-2713236,  Email:rol016@sib.co.in

Reserve Price Rs.38,31,000.00Qupees  Thrty  Eigiv  Lckh  Thirty  One  ThousandOnly)

Earnest Money Deposlta3MD) Rs.3,83,100.00Qupees   Three  Lakh  Eighty  Three   Thousand  OneHundredOnly)

ffiNI)-shall`bedeposited-onorbefore06-01-2025-till04.00`P
Mode of submission ofEMD/Saleamount

M)AILamountspayableregardingEMDandsaleshallbepaidbyway ofDemandDraftdrawninfavourof"TheAuthorisedOfficer,TheSouthIndianBankLtd."payableatKannurorthroughRTGStoAccountNo:0657073000000132heldby"TheAuthorisedOfficer"inThe

South.     Tndian`     Bank_     Ltd,.     Branch      South.    8©.     (rF`SCcode:smLoo00657)

Last date and tine forsubmissionofBidalong with On or before 06.01.2025 by  04:00 PM
Duly filled in bid fom in original (format available with Authorised

Ere officer and in website httos:/foaiikauctions.in   along with proof forpaymentofmmtobesubmittedatTheSouthIndianBankLtd,BranchatKannurMain=DcorNo.3475,3476,3475ACW35,SwadeshhiShoppingComplex,BankRoad,KannurP0,Kannur,Kerala,Pin-670001,ORTheSouthIndianBankLtdRedonalOffice

Kannur, SIB House, Chalad Alavil Road, Chalad  PO, Kannur Kerala-
670014.

Propertylnspeetion- Cinorbefore-06.0l-.2025Lwith-prior-appointment.

Bid incremental amount Rs.10,000.00/-(Ten Thousand Only)

Date and time of E-auctlon 07.01.2025 from  12:00 Noon to 01:00 PM (with 5 minute unlimited
auto extensions till sale is concluded)

E"etion =service provider- IVs4Closure,
Website Name.. https../foankauctions.in
Contact Official: M.Dinesh
Mobile : 8142000735
Email : dinesh@bankauctions. in

_TERMs AIun cONDITIONs OF\,SALE
1)   The  secured asset will  be  sold by e-auction through Bank's  approved service  provider i.e.  M/§

Foreclosure who are assisting the Authorised Officer in conducting_the online auction.
2)   The intending purchasers shall submit the Eh® amount mentioned hereinabove via Delnand raft

infavourof"TheAuthorisedOfficer,TheSouthlndianBankLtd."payableatKarmurattheaddress
mentioned-aboveor-throuch`RTGS-to-Account-No.0657073000000132held-by"TkeAufrorised-
Officer" in The South Indian Bank Ltd, Branch Karmur South BazRI (HSC Code.. SIBL0000657)
latest by 06.01.2025 by 04:00 P.M

3)   The  intending purchaser sham  submit  duly  filled in  bid  fom  in  original  (fomat  available  with
Authorisedofficerandinwebsitehttps:/foankauctious.inalongwithself-attestedcopiesofprcofof
identification/Address  proof acYC)  to  the  Authorised  officer  and  should  cany  the  original  for
verificatiofl.  Bids  submitted  otherwise  than  in  the  format  prescribed  shall  not  be  eligible  for
consideration and will be liable for rejection.

4)   In case of joint bidders, an authorization letter signed by all the bidders authorizing a bidder (one
among them who is holding a valid ID) is to be submitted along with bid fom. In case the bidder is
a corporateroartnership firm,  a copy of the resolution passed by the Board of DirectorsA}arlners
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The South Indian Bank I.td,Regional Office: Kannur
First Floor,SIB House,Chalad Alavil Road,Chalad,
Kannur-670014,0497-2713236,  Email:rol 016@sib.co.in

authorizing the actual bidder, who is holding a valid ID, needs to be submitted along with the bid
fom.

5)   Bidders should have active mobile number and valid e-mail address for participating in E-Auction
and redster their names at the e-auction pertal and get User D and Password free of cost from E-
auetion=serviceproviderwhereupen-they`would`beallowed`topartieipatein-theoalineE-auedon.`

6)Pleasenotethatinterestedprchasersshallbepemittedtoprticipateedbidinthee-auctionouly
if EMD  amount  has  been  received  by  the  Bank  along  with  the  documents  and  in  the  marmer
mentioned in point 3 hereinabove.

7)   Eliedble  Bidders  who  have  duly  complied  with  the  above  requirements  in  point  no.2,3  &  4
hereinabovewillbeprovidedwithUserIDandPasswordthroughBank'sapprovedserviceprovider
for paticipating ill e-auction portal.

8)   After the submission of EMD, the bidders shall not be allowed to withdraw the Bid fomsAIMD. The
amount of ILO paid by interested bidders shall not cany any interest.

9)   Online bidding will commence from Reserve price or from the highest bid quoted whichever is
higher.

10) -The  Bank-/  service  provider  for  erfuetion--shall`not` have  any` lichility  towards-bidders-for` any
intern:ption or delay in access to the site inespective of the causes.

I I) The bid once submitted by the hidder, carmot be cancelled/withdrawn and the bidder shall be bound
tobuythepropertyatthefinalbidprice.Thefallureonthepartofbiddertocomplywithanyofthe
terms and conditions of e-Auction, mentioned herein will result in forfeiture of the amount paid by
the defaulting bidder.

12) Decision of the Authorised Officer regarding declaration of successful bidder shall be firfu and
binding on all the bidders.

13) The  Authorised  Officer  shall  be  at  liberty  to  cancel  the  e-Auction process  at any  tine,  before
declaring the successful bidder, without assigning any reason.

14) The bid submitted without the Eh® shall be summarily rejected.  The property shall not be sold
below-the reserve price.

15) The conditional bids may be treated as invalid. Please note that after submission of the bid/s, no
conespondence regarding any change in the bid shall be entertained.

16) The Authorised  Officer is not bound to accept the highest  offer and the Authorised  officer has
absolute right to  accept or reject any or all  offer(s)  or adjourn / postpone/ cancel the e-Auction
without assigning any reason thereof. The sale is subject to confimation by the secured creditor.

17) In case of forfeiture Of the amount deposited by the defaulting bidder, he shall neither have claiffl on
the property nor on any part of the sum for which may it be subsequently sold.

18)Incaseanydisputearisesastothevalidityofthebid(s),amountofbid,Eh®orastotheeligibility
of the bidder, authority of the person representing the bidder, the interpretation and decision of the
Authorised Officer shall be final.  h such an eventuality, the Bank shall in its sole discretion be
entitled `to call-off`the sale and`put-the property-to sale once agin`on `any` date and `at`such `tine as-
may be decided by the Back.

19) The property will be sold on "as is where is" basis, "as is what is" and `twhatever there is" condition
andtheBankisnotrespousiblefortitle,conditionoranyotherfactaffectingtheproperty.

20) It is the responsibility of the Bidders to inspect and satisfy themselves about the Secured Asset
including its specifications, the legality of the title deeds and other documents pertaining to the said
Secured Asset before Participating in the" E-auction" and The South Indian Bank Ltd will not liable
for any issues pertaining to the Secured Asset after the completion of the E-auction.

21) The Successful bidder shall pay 25% (including EMD of 10%) of the bid amount irmediately on
the same day or not later than next working day, as the case may be, on confirmation of Sale in
histherfavour.Balance75%ofbidamountshallbepaidtotheAuthorisedOfficerwithin15daysof
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The Soutli Indian Bank Ltd,Regional Office: Kannur
First Floor,SIB House,Chalad Alavil Road,Chalad,
Kannur-67cO14,0497-2713236,  Email:rol 016@sib.co.in
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thesale,failingwhichtheentiredepositmadebytheBiddertowardseamestmoneydepositand/or
othersuchanountsshallbeforfeitedwithoutanynoticebytheAuthorizedofficerandthesalewill
becancelledandthepropertywillbebrouchttosaleagain.However,indesirablecasesthetimemay
be extended at the sole discretion of the Authorised Oflieer.

22)OH-thesalebeingcondirmedalunreceiptoftheentiresaleproedsbytheAufrorisedOncer,the
successfulbidderwillbeissuedwithaSaleCertificateasperthetermsandcrmditionsoftheBank
andtheSARFAESIAct.Thesalecertificateshallbeissuedinthenameofthesuccessfulbidder.No
request for change  of name  in the  sale  certificate  other than the person who  submitted the bid
/participated in the e-Auction will be entertained.

23)  The successful bidder should pay all the existing dues etc., to the Government/ Local Authorities
and beat an the flecessary expehses like applicable stamp duties / additional stamp duty / transfer
charges,Redstrationexpenses,feesetc.fortransferofthepropertyinhis/hername.

24)  The South hidian Park Ltd is not liable to pay any interest/ refund EMD or any such amounts in
case of any delay in iss.ue of conflmation of sale/ Sale Certificate by virtue of any Cout OI.der
received after e-auction is complete or any other reasons whatsoever.

25) The Amthorised Officer` or` Back-will not`be held`responsible for any charge, lion,` eneunbeance,
propertytaxoranyduestotheGovemmentoranybodyinrespectOfthepraperde8undersale.

26)ThesuccessfulbiddershallpayauTaxes/Electricity/Water/SewerageChargesoranyothercharges
demandedbyanyauthorityaftertheacceptanceofthebid,evenifitpertainstopreviousperiods.

27) Bidder shah ensure payment of TDS on sale in compliance with provision of Income Tax Act as
applicableandnecessaryproofofthesametobesubmittedtoAuthorisedOfficerbeforeissuanceof
Sale Certificate.

28)TheSuccessfulbiddershall,athisthercosCgettheElectricity/Watel./Seweragecormectionetc.and
any other common services transferred in his name.

29) The Authorised Officer has obtained EC/ search report regarding the property from 01-01-2016 to
12-07-2022 and it contains Nil encumbrance

30)ForanyfirfuerinfomationandforinspectionOfproperty,1heintendedbiddersmaycontactde
Authorised Officer or The South hdian Bank Ltd., Branch Kannur Main during working hous or
may contact 7025257007,7306275760 at the South hdian Bank Ltd Redonal once Karmur

For   detailed   terms   and   conditions   of   the   sale,   please   refer   to   the   link   provided   in

Date:  11.12.2024

Place: Karmur

The South Indian Bank Ltd., Regd. Office: Thrisrsur, Kerala
Head Offce: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur -680001, Kerala
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