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ANNEXURE I 
Application Form 

Date: 

Mr. Ashok Seshadri, Liquidator, 
Sri Ramani Resorts and Hotels  Pvt Ltd – In Liquidation.  

Dear Sir, 

I am desirous in participating in the joint E-Auction announced by you along with State 
Bank of India, SAM Branch, Chennai in the newspaper publication dated ___________ In 
___________________________________________ (name of media journal) or uploaded on 
e-auction website https://bankauctions.in.

Details of Bidder 

Name of the Bidder 

Constitution of Bidder 
Contact No. 
Email ID 
PAN No. 

Address 

I/ We/Me are interested in submitting bid for all the assets: 

I/We / M/s. also enclose copies of the required KYC documents. We request you to kindly 
verify the same and provide us the access to the Virtual Data Room/All the information relating 
to assets of Corporate Debtor for carrying out the due diligence. 

Date:   Signature 

Place:  STAMP 

List of documents enclosed: 

 Identity proof i.e. PAN card/ voter id card/ Aadhaar card and
Company Incorporation certificate( in case of company).
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 Undertaking under Section 29A of IBC  
 

 Confidentiality Undertaking  
 

 Proof of net worth above Rs 2 cr.  
 
 

 
Annexure – I Continued 

 
UNDERTAKING UNDER SECTION 29A OF INSOLVENCY AND 

BANKRUPTCY CODE, 2016 
 
 
Mr.Ashok Seshadri, 
The Liquidator, 
Sri Ramani Resorts and Hotels Pvt Limited - In Liquidation 
 
Dear Sir, 
 

1. I / We, the Bidder (s) aforesaid do hereby state that, I / We have read the entire terms 
and conditions for the sale of assets as specified in the Information Sheet/Joint                E 
auction Process Document and have understood them fully. I / We, hereby 
unconditionally agree to confirm with and to be bound by the said terms and conditions 
and agree to take part in the Joint E-auction process.  
 

2. I hereby submit this declaration under Section 29A of the Insolvency and Bankruptcy 
Code, 2016 (“Code”) as inserted by the Insolvency and Bankruptcy Code (Amendment) 
Act, 2018, as amended from time to time.  
 

3. I have understood the provisions of section 29A of the Code as inserted by the 
Insolvency and Bankruptcy Code (Amendment) Ordinance, 2018. I confirm that neither 
__ nor  any person acting jointly with ___ or any person who is a promoter or in the 
management or control of ___ or any person acting jointly with ___ 
 
a) is an un-discharged insolvent;  

 
b) is a willful defaulter in accordance with the guidelines of the Reserve Bank of India 

issued under the Banking Regulation Act, 1949;  
 
c) has an account, or an account of a corporate debtor under the management or control 

of such person or of whom such person is a promoter, classified as non- performing 
asset in accordance with the guidelines of the Reserve Bank of India issued under 
the Banking Regulation Act, 1949 or the guidelines of a financial sector regulator 
issued under any other law for the time being in force  and at least a period of one 
year has lapsed from the date of such classification till the date of commencement 
of the corporate insolvency resolution process of the corporate debtor:  

 
d) has been convicted for any offence punishable with imprisonment: for two years or 

more under any Act specified under the Twelfth Schedule; for seven years or more 
under any law for the time being in force:  



  

18 
 

 
e) is disqualified to act as a director under the Companies Act, 2013;  
 
f) is prohibited by the Securities and Exchange Board of India from trading in 

securities or accessing the securities markets;  
 
 
 
g) has been a promoter or in the management or control of a corporate debtor in which 

a preferential transaction, undervalued transaction, extortionate credit transaction 
or fraudulent transaction has taken place and in respect of which an order has been 
made by the Adjudicating Authority under this Code;  

 
h) has executed an guarantee in favour of a creditor in respect of a corporate debtor 

against which an application for insolvency resolution made by such creditor has 
been admitted under this Code and such guarantee has been invoked by the creditor 
and remains unpaid in full or part;   

 
i) is subject to any disability, corresponding to clauses (a) to (h) of Section 29A, under 

any law in a jurisdiction outside India; or  
 
j) has a connected person (as defined in Explanation to Section 29A) who is ineligible 

under clauses (a) to (i) of Section 29A. 
 

4. I therefore, confirm that _____ is eligible to be bidder in accordance to Section 29A of 
the Insolvency and Bankruptcy Code, 2016 (“Code”) as inserted by the Insolvency and 
Bankruptcy Code (Amendment) Act, 2018.  
 

5. I undertake on behalf of ___, that during the Liquidation Process, no person who would 
be considered as Connected Person and is not eligible to submit resolution plan under 
section 29A of Insolvency and Bankruptcy Code, 2016 and the regulation 38 of IBBI 
(Insolvency Resolution Process of Corporate Persons) regulations, 2016 shall be 
engaged in the management and control of corporate debtor.  
 

6. I declare and undertake that in case the --- becomes ineligible at any stage during the 
Liquidation Process, it would inform the Liquidator forthwith on becoming ineligible.  
 

7. I also further undertake that my winning bid Amount will remain binding unless 
rejected by the Liquidator.  
 

8. I confirm that the said declaration and disclosure is true and correct.  
 

9. I am duly authorised to submit this declaration by virtue of ____________ 
 
 
 
 
 
(Signature with SEAL) Name: 
 
Address: 
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Email: _________________________ Mobile: _______________________ 
 
 
 
 
 

Annexure - I Continued 
 

CONFIDENTIALITY  UNDERTAKING 
 
 
This Confidentiality Undertaking has been signed by (Name of Bidder) having its office at 
____________________________________ acting through Mr. ______________________   
(Name of person authorised by applicant(s)), the authorized signatory / authorized 
representative (“Applicant”), which expression shall, unless repugnant to the context, be 
deemed to include its successors, assigns or legal representative) in favour of Mr. Ashok 
Seshadri, Liquidator of Sri Ramani Resorts and Hotels Pvt Ltd, in response to the advertisement 
dated __________________ in _____________________ for the joint                 e-auction of 
assets of R. Shanmugam and Shri Ramani Resorts and Hotels  Pvt Ltd. 
 
The Bidder (s) hereby declare(s) and undertake(s) as follows: 
 

1. The Bidder(s) shall not divulge any part of the information contained accessed through 
the data room which shall mean the virtual data room maintained by the Liquidator, 
created for the Bidder to access information in relation to the Company (“Data Room”) 
or any other data shared by the Liquidator, through oral or written communication or 
through any mode, for due diligence of the assets of the Corporate Debtor to anyone 
and the same shall constitute “Confidential Information”. Any information or 
documents generated or derived by the recipients of Confidential Information that 
contains, reflects or is derived from any Confidential Information shall also be deemed 
as Confidential Information.  
 

2. The Bidder (s) further unconditionally and irrevocably undertake and declare that: 
 
a) the Confidential Information shall be kept secret and confidential by the Bidder (s) 

and shall be used solely in accordance with the terms of the IBC;  
 

b) the Bidder(s) shall not use the Confidential Information to cause any undue gain or 
undue loss to itself, the Company, Liquidator or any other person;  

 
c) the Bidder(s) shall comply with all provisions of Applicable Law(s) for the time 

being in force relating to confidentiality and insider trading;  
 
d) the Bidder (s) shall protect any intellectual property of the Company which it may 

have access to;  
 
e) the Confidential Information may only be disclosed to and shared with any 

employees or its advisors by the Bidder(s), in accordance with Applicable Law(s), 
including in relation to confidentiality and insider trading, and terms of this 
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Confidentiality Undertaking on a strict need-to-know basis and only to the extent 
necessary for and in relation to the liquidation process of the Company, provided 
that the Applicant binds such employees and third parties, by way of an undertaking 
/ agreements, to terms at least as restrictive as those stated in this Confidentiality 
Undertaking.   

 
 
f) the Bidder(s) shall ensure that all Confidential Information is kept safe and secured 

at all times and is protected from unauthorized access, use, dissemination, copying, 
any theft or leakage;  

 
g) the Bidder(s) shall immediately destroy and permanently erase all Confidential 

Information upon the completion of sale of the Company as provided under IBC 
and the Liquidation Process Regulations and as per scheme of compromise or 
arrangement;  

 
h) the Bidder(s) shall take all necessary steps to safeguard the privacy and 

confidentiality of the information received through the access of the Data Room and 
shall use its best endeavors to secure that no person acting on its behalf divulges or 
discloses or uses any part of the Confidential Information, including but not limited 
to the financial position of the Company, all information related to disputes by or 
against the Company and other matter pertaining to the Company; and   

 
i) the Bidder(s) shall be responsible for any breach of obligations under this 

confidentiality undertaking (including any breach of confidentiality obligations by 
any employee or advisor or agent or director of the Bidder) and shall indemnify the 
Liquidator for any loss, damages, expenses and costs incurred by the Liquidator due 
to such breach of such obligations by the Bidder (s) or any person acting on its 
behalf. 

 
3. Notwithstanding anything to the contrary contained herein, the following information 

shall however not be construed as Confidential Information:  
 
(a) information which, at the time of disclosure to the Bidder(s) was already in the 

public domain without violation of any provisions of Applicable Law(s); or  
 

(b) information which, after disclosure to the Bidder(s) becomes publicly available and 
accessible without violation of Applicable Law(s) or a breach of this Confidentiality 
Undertaking; or  

 
(c) information which was, lawfully and without any breach of this Confidentiality 

Undertaking, in the possession of the Applicant (s) prior to its disclosure, as 
evidenced by the records of the Bidder(s).  

 
4. The Bidder(s) hereby expressly agrees and acknowledges that the Liquidator makes no 

representation, warranty or inducement, whether express or implied, as to the accuracy, 
completeness, authenticity or adequacy of the information (including but not limited to 
the Confidential Information) provided to the Bidder(s) in the Data Room. The 
Bidder(s) further agrees and acknowledges that the Liquidator shall not be liable to the 
Bidder(s) for any damage arising in any way out of the use of the Confidential 
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Information and further that the Bidder(s) shall not have any claim against the 
Liquidator or the Company in relation to any information provided.  
 

5. The terms of this Confidentiality Undertaking may be modified or waived only by a 
separate instrument in writing signed by the Bidder(s) and the Liquidator that expressly 
modifies or waives any such term.  
 
 

6. Damages may not be an adequate remedy for a breach of this Confidentiality 
Undertaking and either party may be entitled to the remedies of injunction, specific 
performance and other equitable relief for a threatened or actual breach of this 
Confidentiality Undertaking.  
 

7. Nothing in this Confidentiality Undertaking shall have the effect of limiting or 
restricting the liability of the Applicant(s) arising as a result of its fraud or willful 
default as defined under Applicable Law(s). 
 

8. The undersigned hereby represents and warrants that it has the requisite power and 
authority to execute, deliver and perform its obligations under this Confidentiality 
Undertaking.  
 

9. This Confidentiality Undertaking and any dispute, claim or obligation arising out of or 
about it shall be governed by and construed in accordance with Indian laws and the 
courts and tribunal of Chandigarh shall have exclusive jurisdiction over matters arising 
out of or relating to this Confidentiality Undertaking.  
 

10. Capitalized terms not defined under this Confidentiality Undertaking shall have the 
same meaning as provided in the IBC and relevant regulations. 
 

 
I further declare that I, the undersigned have full knowledge of the contents provided in this 
undertaking and have absolute authority to sign this undertaking on behalf of  
[insert the name of the Bidder (s)]. 
 
 
 
 
(Signature with SEAL) 
 
 
 
Name : ______________________________________________________  

Address : ______________________________________________________ 

   ______________________________________________________ 

Email : ______________________________________________________ 

Mobile : ______________________________________________________ 
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ANNEXURE II 
Earnest Money Deposit Form 

 
(Please fill up separate Bid application forms for each block of asset)  

 
 

Date: 
Mr. Ashok Seshadri, Liquidator, 
Sri Ramani Resorts and Hotels Pvt Ltd – In Liquidation. 
 
 
Dear Sir 
 

I am desirous in participating in the Joint E-Auction announced by you in the newspaper 
publication dated ____________ in _____________________________________ (name of 
media journal) or uploaded on at e-auction website _______________________We have 
already submitted our application including confidentiality undertaking and undertaking for 
compliance under Sec 29A pf IBC for being eligible to participate in e-auction 
 
Details of Bidder 
 
Name of the Bidder  

Constitution of Bidder  

Contact No.  

Email ID  

PAN No.  

Address  

 
  
I/ We/Me are interested in submitting bid for the following assets: 
 
Details of Asset and amount of EMD (as per Para 4 of Joint E auction Process Document): 
 
Reserve Price for the joint e auction Rs.5,56,67,160 
Details of EMD - Mode of Payment  
Amount deposited Rs.55,66,716 
Details of the transaction (prof of deposit made)   

 
We request you to arrange with the auction portals for issue of an ID and password for us to 
enable us to take part in the E- Auction. 
 
 
 
Date:          Signature 
Place:          STAMP  
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Annexure - II Continued 
 

AFFIDAVIT AND DECLARATION BY BIDDERS 
 
 
To, 
 
Mr. Ashok Seshadri, The Liquidator, 
Sri Ramani Resorts and Hotels Pvt Ltd – In Liquidation  
 
 
Dear Sir, 
 
 

1. I / We, the Bidder (s) aforesaid do hereby state that, I / We  have read the entire terms 
and conditions for the sale of assets  as specified in the joint E-Auction Process 
Document and have understood them fully. I/ We, hereby unconditionally agree to 
confirm with and to be bound by the said terms and conditions and agree to take part in 
the E- auction process.  
 

2. I / We declare that the Earnest Money Deposit (EMD) have been made by me / us as 
against my/our bid and that the particulars of remittance and all other information given 
by me/us in the online form is true and correct.  
 

3. I / We further understand and agree that if any of the statement / information revealed 
by me / us is found to be incorrect and / or untrue, the bid submitted by me / us is liable 
to be cancelled the Seller will be at liberty to annul the offer made to me/us at any point 
of time.  
 

4. I / We also agree that after my /our offer given in my /our bid for purchase of property 
(ies) is accepted by the Sellers and the EMD is converted to part payment of purchase 
consideration if, I / We, fail to accept or act upon the terms and conditions of the sale 
or am / are not able to complete the transaction within the time limit specified for any 
reason whatsoever and /or fail to fulfill any / all the terms and conditions of the auction 
and offer letter, the monies paid by me /  are liable to be forfeited. The timeline for 
payment of final sale consideration may be extended at the sole discretion of the sellers, 
to the extent permissible under the applicable laws and regulations. In case final sale 
consideration is not paid within timeline, the sellers shall forfeit the payments made 
thus far.  
 

5. I / We understand that the EMD of all Bidders shall be retained by the Liquidator and 
returned only after the successful conclusion of the sale of property (ies). I / We, state 
that I / We, have fully understood the terms and conditions therein and agree to be 
bound by the same. I also agree for the condition that Pre-bid EMD of the successful 
bidder will be adjusted towards the final bid amount.   
 
 
 

6. I / We confirm that our participation in the E-auction process, submission of bid or 
acquisition of the property (ies) pursuant to the provisions of the E-Auction Process  
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Document will not conflict with, or result in a breach of, or constitute a default under 
(i) our constitutional documents; or (ii) any applicable laws; or (iii) any authorization 
or approval of any government agency or body; or (iv) any Judgement, order, 
injunction, decree, or ruling of any court or governmental authority, domestic or foreign 
binding on me / us; or (v) any agreement to which I am / we are a party or by which I 
am / We are bound.  
 

7. The decision taken by the sellers with respect to the selection of the Successful bidder 
and communicated to us shall be binding on me/us.  
 

8. I/We also undertake to abide by the additional conditions if announced during the        E-
auction including any announcement(s) on correction of and / or additions or deletions 
to the time of auction portal and property (ies) being offered for sale. The assets are 
acquired as where on basis.  
 

9. I/We confirm that the Seller and his employees, shall not be liable and responsible in 
any manner whatsoever for my/our failure to access and bid on the E-auction portal due 
to any unforeseen circumstances etc. before or during the auction event.  
 

10. I confirm that is eligible to be bidder in accordance to Section 29A of the Insolvency 
and Bankruptcy Code, 2016 (“Code”) as inserted by the Insolvency and Bankruptcy 
Code (Amendment) Act, 2018.  
 

11. I undertake that no person who would be considered as Connected Person and is not 
eligible to submit resolution plan under section 29A of Insolvency and Bankruptcy 
Code, 2016 and the regulation 38 of IBBI (Insolvency Resolution Process of Corporate 
Persons) regulations, 2016 shall be engaged in the management and control of corporate 
debtor.   
 

12. I declare and undertake that in case becomes ineligible at any stage during the 
Liquidation Process, it would inform the Liquidator forthwith on becoming ineligible.  
 

13. I also further undertake that my winning bid Amount will remain binding unless 
rejected by the sellers.  
 

14. I confirm that the said declaration and disclosure is true and correct.  
 

15. I am  duly  authorised  to  submit  this  declaration  by  virtue  of ______________ 
 
 
 

(Signature with SEAL) 
 
Name : ______________________________________________________  
Address : ______________________________________________________ 
   ______________________________________________________ 
Email : ______________________________________________________ 
Mobile : ______________________________________________________ 
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Annexure III  
Letter of Intimation 

Date: 
 
To, 
 
Kind Attention: [●] 
 
Subject:  Letter of Intimation (“LOI”) for Declaration of the Successful Bidder in  

the E- Auction Process for Sale of Assets of R. Shanmugam and Sri Ramani 
Resorts and Hotels Pvt Ltd (“Company”) 

 
Dear Sir / Madam, 
 

1. This is with reference to the joint e-auction process for sale of assets of                             R. 
Shanmugam, mortgaged with State Bank of India and that of Sri Ramani Resorts and 
Hotels P ltd (“Company”) conducted on [                ].   
 

2. Mr. R. Shanmugam has mortgaged the landed property situated in Suchindram, 
Nagerkoil district to State Bank of India (the bank) as a collateral for the loan granted 
to Sri Ramani Resorts and Hotels Pvt Ltd. The property has been given on lease to the 
said company for the construction of a hotel.  
 

3. Sri Ramani Resorts and Hotels Pvt Limited has been admitted into Liquidation vide 
order passed by Hon’ble National Company Law Tribunal, Chennai Bench dated 13th 
July 2023 wherein the undersigned was appointed as the Liquidator of the Company. 
Pursuant to the public advertisement dated 10th January 2024 published in the all India 
Editions of Business Standard and all Tamil Nadu editions of Dinamani, We, the bank 
and the Liquidator of Sri Ramani Resorts and Hotels Pvt Limited (“Liquidator”) 
invited prospective bidders (fulfilling the minimum qualification criteria as set out in 
the joint e – auction process document) to submit a bid for the assets of R. Shanmugam 
and the Company. Pursuant to the terms and conditions set out in the Joint E- Auction 
Process Document, you have submitted inter – alia the ‘Bid Application Form’ and ‘Bid 
Declaration Form’ along with undertaking under Section 29A of IBC and 
confidentiality to take part in the Joint  E-Auction Process.  
 

4. As per Clause [         ] and Clause [         ] of the Joint E-Auction Process Document, 
you have become the ‘Successful Bidder’.  
 

5. In view of the above and as per the provisions of the E-Auction Process Document, we, 
the undersigned, being the Bank and Liquidator, are issuing this Letter of Intimation to 
you.  
 

6. The total consideration, as per your bid, for the sale of assets in this joint auction is Rs. 
[●] (“Sale Consideration”). You have provided an earnest money deposit of          Rs. 
[●] ) (“EMD”) vide [Date and mode of payment of EMD] prior to the                  E – 
Auction Process, in accordance with the terms of the E – Auction Process Document, 
you have fulfilled the requirement to make a payment of 25% of the bid amount Rs. [●] 
(date and more of payment) you are required to pay the Balance Sale Consideration 
of Rs. [●]/- (Rupees [●] only) (“Balance Sale Consideration”), towards the said joint 
e-auction sale of the assets within 90 (ninety) days from the date of issuance of this 
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letter. Provided that where the payment is made after 15 days from issuance of this 
letter, it shall be paid along with interest @ 12%. We reserve the right to extend this 15 
day period up to a maximum of 30 days solely at our discretion.  
 

7. Upon receipt of the Balance Sale Consideration, the sale shall stand consummated and 
the Sale certificate/transfer deed will be executed by the bank for the landed property 
and   sale certificate to transfer the assets of the Company shall be executed in your 
favor by the liquidator.  
 

8. In the event of any breach/default by you with respect to furnishing the Balance Sale 
Consideration within the time period as specified process document, any monies 
provided by you, shall be liable to be forfeited in accordance with the terms and 
conditions of the E - Auction Process Document in addition to any other recourse 
available.  
 

9. This Letter of Intimation cannot be assigned by you or transferred by you, in any 
manner whatsoever, to any other person, except to a special purpose vehicle 
incorporated by you as per your Bid.  
 

10. As mentioned in Para [∙] and Clause [∙] of Joint E-Auction Process Document, any 
expenses pertaining to the leased premises for the period after completion of  15 days 
or 30 days of E-Auction date, as the case may be, including but not limited to Lease 
Rent, Common area maintenance charges, electricity expenses and security expenses 
etc. shall have to be borne by the successful bidder.  
 

11. This Letter of Intimation shall be read with the terms of the Joint E – Auction Process 
Document and is subject to the terms and condition set out in therein. This Letter of 
Intimation shall be binding on you as the Successful Bidder.   
 

12. Capitalized terms used herein shall have the meaning as ascribed to them in the E - 
Auction Process Document. 

 
 
 
 
Ashok Seshadri 
Liquidator 
Sri Ramani Resorts and Hotels Pvt Ltd 
IP Reg No.IBBI/IPA-001/IP-  
P000937/2017-18/11541  
INNOV8, 2nd floor SKCL Tech Square 
SIDCO Industrial Estate, Guindy, 
Chennai - 600 024 
resolution.ramani@gmail.com  

 
 
 
Ms. Sindu, 
AGM and Case Lead officer1, 
SAM Branch,  
State Bank of India, 
32, Montieth Road,  
Egmore, Chennai.  
Clo2samb.che@sbi.co.in 
 

 
  
Accepted Unconditionally 
 
Name  : _____________________________ 
 

Designation : _____________________________ 
 
Note: 2 Copies in original of which one to be returned with the signature of your representative.  
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