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l. Prospective bidder shall have a valid Digital Signature Certiticare (DSC) issued
by any ofthe recognized agency (Not mandatory) and a valid e-rnail id.

2. Only upon verification of the bid form and conlirnarion of remittarce of EMD.
the User ID issued by rhe online service provider lvill be activaled permining the
bidder ro cnter into rhe rvebsile oflhe ser!ice providcr tbr bidding.

l. Bidders should nol disclose their tlser lD as tvcll as passrvord and other materiiil
inlbrmation relating to the bidding ro any one and ro sataguard irs secrecy.

4. Bidders are advised to change the password immediately on receipt from the
service provider.

5. Time Extension: Ifany ma*el leading bid (hid higher than the highest at the
point in time) is received within rhe last fivc rninures olclosing rirne. rhe time of
auclion sale rvill get automnlicall) e\lendcd h\ anolhcr llve nrinutes and
subscquenll). If no lirnher bid highcr than thc last quolcd highesr bid rs
receivcd within the said e\tcndcd three tninutes. thc auction sale will
automatically close at the explry ofthc exlended !hrce miIutes

6. Training: The e-Auction service provider will provide training .bnline', if
required by the bidders at a mutually convenient date and time before lhe
auction.

7. Bids: All bids placed are legall) \'alid bids and are ro bc co[sidered as bids
frorn the bidder himself. Once lhc hid is placcd. the bidd('r cannot reduce or
withdraw the bid for whatever reason. lfdone so. lhe EMD amount shall bc
,brl!ited.

8. The highest and the latest bid on the auction shall supersede all the prcvious
bids ofthe respective bidders. The bidder with lhe highest ofier/ bid does not
gel any right to demand acceptance ofhis bid.

9. The bidder shall be solely responsible lbr all consequerrces arising out ofthe bid
submitted b], him (including anv wrongllt hidding) and no complainr/
representation will be entertained in this reg.lrd bl the Tribunal. Hence bidders
are cautioned to be caretil to check the bid amourrl and alter/refiify their bid if
required before confiming rhe bid submilted.

10. The intimation to the bidder/ bidders concerned olhaving declared successful i,r
the auction sale will primarily be sent to thenr through e-mail. The dare ol
seading the e-mail will be consklered as date ol inlintalion.

l l. lfno inlirnation reaches lbr rcasons he\ond lltc conrrol ot rhe r.ibr
bidders are required to take etlbn:i lo asccnain the stalus
inlimation shall nol be a ground fbr non-paynlc t or delayed pr\



musl therefore keep a watch on their incoming e-mail. 'the tribunal/ bafk rvill

nol be liable for wrong e-mail id regislcred by lhe bidder or for retum 'rf the

mail lbr mailbox being full.

l)emo/nrrrck auclion:
(a) For bidders who have indicated non-famitiarily with e-Auction' tminir g on tl

DEMO/ MOCK Auction will be arranged in a manner and on such 'lale 
as

rtldy be specified in the Schedule Programme. Only lhose Bidders.lvho have

registered themselves for the Auction by submitting the "Declaration Form '

arid have also paid the EMD can participalc in this Mock Auctiort Nit

t(rining will be given durinS the acltral c_Auclion.
(b) A note of caution for thc tliddcls: llidders may encounter 

'ellalrl
uftbreseen problems such as time lag. het!)_ tlafllc. systenr/ poller t'a ltlre at

lhe Bidders end. To avoid losing out orr biddiDg bccarse of ahove'

nrentioned reasons. it is advised nol (o wail tbr lhe lasl momenl'

C' )n lidentialityl
Tlrc Online service provider. the ollicial of the bank. including the I nlcn'

agents, servants. etc.. facilitatin8 thc e_ auclion sale. shall nraintai a:'solule

sirict confidenriality ofthe pa(iculars of the bidders participaling in rhc On-

line sale.

l:

(b) Breach of confidenliality, if noticed, will result in cancellation of lc and

approPriate action.

13. 'Ihc online service provider shall subrrit lhis l ribunal as and $hen ca led t-or

thc lhe Third Par{i Audit" certiticale as per CVC norms olr the s')ii!v3re

errlployed and used tbr the DR'l auclion-sales.

Conditiors ofsale:
f---inr.",ting-bidd.r. musl hold a valid ditsiul signature ccnificate

2. Biridcrc-are advis€d to go through the uebsites !]4\!.li!cclo${LjLui!.! ' ' 
n lirr

4uclion bid form and detailed te.ms and conditions of sale belbre suhmitting

their bids.

l. Bids should be submined only onlirre in thc Prcscribd l-onn along \ilh a copY

;! idcrtity document as an atiachnrenl lo the bid lbrm (reter detailed ternrs and

corrditions).
4. Scparate bids should be submined for each irem ofproperty-

5. if," gu.""t Money Deposit (EMD) must be remitted in the name of--Debts- n"."r..y Tribunal, Orissa" lhrough Pay gf-".tllx:r]1rd
br"tilnicsfUgflf. oney Transfer io the Bank A/c No: 10861705{7'r' lFSc

Codc: S8IN0000059, sr;le Ba k of Indir, Cuttack Msin Branch' ('uttack

anJ the remittance details musl bc clearly indicated in the bi(r fonn'

(a)

l( 1(iS/NEI:l transaction tcc \\lll bc bornc h\ thc inlcnding bid(lers-] ai tak-!ll

T

r

b"

25. t

Y

tloct &ttls:
iiTiiirrio, duly Jiltel in (b). Ottlittt' !-Anctio Bid Fott lult litlatl itl
'k). fnnl tf lqtttiiuf Cuutit t 'ltttottttt (l) On' t'hot grulh (t) ltlltrts
Prool.(l) Rcsittcntiul Protf& 4:) &lr.t.oI h!'t (itnl'
l...nr"ofthe biO lbrrn nlon! sith il' enclo\urc \trbnritlcd on lirr( sh'rul( l"( 'ent
t. ff.l"ot"rl Olficer. DR t. iuttack onlin(4]lJlnrll \o a\ to reacll hefure i 00l'']t'



glzlllzlzl the closing date for bids. The cover should be super- scribed with
Recovery Proceeding No. and year.

8. On line bidding will commence fron the highest bid quoted among ihe bids
{nd the minimum i[creose for cach lrid will be Rs.25,000/- (Rupees Twenfy
live Thousand Orly)

9. EMD amounts of unsuccessf'ul bidders will be relumed by online,/by post.
Bidders are requested to mention the delails ofbank account. IFS Code erc. for
online tmnsf'er of EMD and no enquiry/complainr ir rhis regard will be
enterlained.

10. Successlul bidder shall remit 25% ofthe bid amounl (less EMD) ofl the same
da)'. iflhe sale is knocked do\\n ir his./hcr lh\our. lhrough R fCS,4..] E F-l-/i\ lone)
'l'ranstir 1() the Bank A/c al Sl.No.5 ol (Condirions of Salc) before 17,00 hrs.
No Dentand Draft will be allowed.

I l. Successful bidder shall remil balance 7570 ofsale amount along with poundage

@ lolo ofsale amount plus Rs.200/- within l5 days ofauction. unless extended,
to the above A/c. at Sl.No.5 of(Condilions ofSale).

12. Dcf6ult ofPaymeI|t:
(a) Defauh of palmenl ol'25% ol'bid anlount (les\ EMD) oD rhe same

day and 75o/r of balance bid anrount wilhin lhe slipulared rime shall
render automatic cancellalion ol'sale without any lurther noticc.

(b) The EMD. after defraying the expenses ofsale. etc.. will be forlbited.
at the discretion ofthe Recovery Ofticer, either in full or part.

(c) The Tribunal, in its sole discretion and ifrhe diffcrence is less th.n by
one bid incremenial value. na\ olTer thc propen,r lo the ne\t highest
successfirl bidderr bidders and in sush an cvcnt. thc s id highesl hidder/
bidders ma) conclude the salc in lheir lhvour b) depositing thcir
highest bid amount in accordancc wilh lhe lemrs and conditions of
sale.

(d) There shall be no fiesh sale noticc ifthe sale is postponed for a period
less than 30 days.

13. Property is sold "As is atrd Where is tnd No comptaint basis'

14. Propeny can be inspected up ro l2.l I.:{)l{ htnr..'r I l.lX, hrs rnd 17.00 hrs,
as per the followi a tcrnls and conditii, s:

(a) Bidders shall inspect thc propc(y and sarisly thcmselves regarding
the physical nature, condition, extent. etc ofthe property.

(b) Bidders are bound by the principle ofcaveat emptor (Buyer Beware).

t5.
t6

Property will not be sold below the reserve price.
Conlirmation ofSale:

(a) The sale held in t'avour ol the successlll bidder. in normal
circumstances. will be confirmed. on compliance of all terms and
conditions of sale. on the expiry of 30 days f'rom lhe date of auction
sale.
(b) Sale will not be confir'ned if the defaullff satisfies lhe Recovery
Omcer within lU da)s of lhe \rtc thar lhc Rec rerl Cenificate has

ndbeen tirlly salislled as pflr\,idcd under nrlc-60(l
Schedule to the lncotre Ta\ Act.



(c) Confirmation ol sale will not be made pending operation o[ a r]
stay/injunction/restraint order passed b) thc higher authorities/cour1
lgainst confirmation.

(d) lhe deposit rnade bt the successt'ul-bidder, pending contlnnation ol
sale. rvill be kept in an interestinS bearing lixed deposit accounl.

(e) No request for retum ofdeposit either in pan or full/canccllation,)l
sale will be entenained. (t) The Stamp Duty. Registration Charges. elc.

as per aelevant laws. ifany. shall be borne b1 the auction purchaser.

17. Recoverl ot-licer has the nbsolue right to acccpl or re_iecl ir bid ,)r
postporr( .'r cel lhe sale rr ilh(rut a\srgnirg an) rea\(,rr.

18. lntendirg bidders are advised to peruse copies of thle deeds available with lhc
bank aod also check the identity and corectness ol'lhe property dctails ard
Encumbrances etc..

19. The soid immovable propeflies',rill be sold b1 the Recovery Oflicer,'De'ignatcd
Officer on thc terms and conditions of sale. a copy whereof is available in M/s. 4 llosure.
Bank auctiors: IN. 605A. N'laithriv{nanr. Ameerpet. Hyderabad- 500038. \\'cbsite:
w*'w.forcclo:.Lr cindia.cdnr, inlbrLr/ bnnkauctiorrs.in. Cortact No: 8 242000066/8 I 4l (x )0062,

is nominaled ils service provider for conducting lhe E-auctiorr as intbrmed by the Biurk. t,et
the auction Norice, auction bid fonn and detailed terms and condilions ofsale he r pLoaded

in websites \\ \ \\ .fbreclosureind ia.qg!l! or liom the Bmnch [4anager. Mr. Sushanlir Kumar
Mahapatra. llranch Manager, Karnataka Bank. Link Road. Cunack. 1\lob l( No-
9437042500. Nlail lD: cut.ack;r Ilkbark.com for facilitalin! the bidders to bid ft r thc E-

Auction on lr) day during worli[g hours upto 26.11.2021.. l-he Ceniticate tloldcr Bank

will bear the c\penses ofthe E-Service l'rovider.

Given undrr tny hand & seal al Cunack on this 25'h day ofSeptember. 2024

n

Vo-saY
(Saroi Kunlar BT'\wi,l )

Recovery Officer


