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Acknowledgement:

Your Directors would like to express their sincere appreciation for the assistance
and co—operation received from the financial institutions, banks, government
authonties, customers, vendors and members during the year under review. Your
Directors also wish to place on record their deep sense of appreciation for the
committed services by the Company's executives, staff and workers.

By order of the Board of Director
For BilEnergy Systems Limited

Sd/-

Lalit Laxiram Agarwal

DIN: 06427436

Chairman

Mumbai, 01 September, 2021
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Awnnexurel Form

No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31/03/202
[Parsuant to section 92 (3) of the Companies Act, 2013 and rule 12 (1) of the Companies
(Management and Administration) Rules, 2014]
I. REGISTRATION AND OTHER DETAILS:

1 [CIN L28995MH2010PLC199691
2 |Registration Date 04/02/2010
3 |Name of the Company BilEnergy Systems Limited
4 |Category/ Sub-Category of the | Company Limited by shares/ Indian Non-
Company Government Company
> |Address of the Registered office B-11,Viral Shopping Center, Mantriwadi Sainath
and contact details Road Malad (West) Mumbai 400064
Emailld:investors@bilenergy.com
Tel. No.-9820430910
6 |Whethery listed company Yes
7 |Name, Address and Contact M/s.Link Intime India Private Limited
details of Registrar C 101,247 Park, L.B.S. Marg,
And TransferAgent, ifany Vikhroli— West, Mumbai - 400083
Phone — 022 49186000/6260
Email:mt.helpdesk@linkintime.co.in
11. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: All the b usiness
activities contributing 10 % or more of the total turnover of the company shall be
stated:
Sr [Name and Des. of main NIC Code of the % to total turnover of
No |products/services Product/service the company
] NIL

NI1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Sr. ame & Address of CIN/ |Holding/Subsidiary/As [% of Applicable
No. |The Company GLN pociate Shares Section
Held
Nil Nil Nil Nil Nil
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1. SHARE HOLDING PATTERN (Equity Share Capital Break up as percentage of
Total Equity)
a. Category-wise Share Holding:

Category of’ No. of Shares held at the beginning of No. of Shares held at the end of the %Chaunge
Shareholders  [the year year Dunng
the year

Demar Physical Total % of Total | Demat  |Physical| Tortal Y% of
Shares Total
Shares

A. Promoters

(DIndian

a) 60892891 0 60892891 28.8024 | 71079020 0 71079020 [33.6205| 4.818t
Individual/HUF

b)Central 0 0 0 0 0 0 0 0 0
Gowvt

¢) State 0 0 0 0 0 0 0 0 0
Gow (s)

d) Bodies 27852220 0 27852220 13.1741 | 27852220 0 27852220 [13.174! 0
Corp.

¢) Banks/F1 0 0 0 0 0 0 0 0 0

f)Any Other 0 0 0 0 0 0 0 0 0

(group
companics)

Sub- 88745111 0 88745111 | 41.9765 | 98931240 0 98931240 |46.7946| 4.8181
total(A)(
1):

(2) Foreigo 0

a)NRIs — 0 0 0 0 0 0 0 0 0
Individuals

b)Other— 0 0 0 0 0 0 0 0 0
Individnals

c) Bodies 0 0 0 0 0 0 0 0 0
Corp.

d)Banks/F1 0 0 0 0 0 0 0 0 0

¢) Any 0 0 0 0 0 0 0 0 0
Other....

Sub-total 0 0 0 0 0 0 00 0 0
(A)2):

Total 88745111 0 88745111 | 41.9765 | 98931240 0 98931240 |46.7946| 4.8181
shareholding of

Promoter
(A)=

(A (It
(A)@)

B. Public
Shareholding

—
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1.
Insutations
a) Mutual Fundsl 0 0 0 0 0 0 0 0 0
b)Banks/Fl 0 0 0 0 0 0 0 0 0
c) Central Govt 0 0 0 0 0 0 0 0 0
d)State 0 0 0 0 0 0 0 0 0
Govi(s)
c¢) Venrure 0 0 0 0 0 0 0 0 0
Capital Funds
) Insurance 3496100 0 3496100 1.6537 3496100 0 3496100 |1.6537 0
Companies
g) Flls 0 0 0 0 0 0 0 0 0
h) Foreign Ven. 0 0 0 0 0 0 0 0 0
Cap
Funds
i) 0 0 0 0 0 0 0 0 0
Others(specify)
Sub-total(8) (1)] 3496100 0 3496100 1.6537 3496100 0 3496100 | 1.6537 0
2. Non-
Institutions
a) Bodies
Corp.
i) [ndian 0 0 0 0 0 0 0 0 0
i1) Overseas 0 0 0 0 0 0 0 0 0
b) 0 0 0 0 0 0 0 0 0
Individuals
i) Individual 43195827 | 543820 | 43739647 | 20.6839 | 60170549 | 543820]| 60714369 [28.7180( 8.0291
shareholders
holding
nominal share
capital
upto Rs. flacs
ii) Individual 38948124 | 180000 | 39128124 18.5076 | 16625868 | 180000] 16805868 | 7.9492 |-10.5584
share holders
holding nominal
shayre capital
>Rs 1 lacs
c) 36296518 | 10500 | 36307018 170733 | 31457923 | 10500 | 31468423 [14.8847]-2.2886.
Others(specify)
Sub-total(B) (2)1 118440469 | 734320 119174789 56.3698 | 108254340 | 734320]108988660 |51.5518| <4.8180
Total 121936569 734320 |122670889 | 58.0235 | 111750440 | 734320]112484760(53.2054| 4.818]
PublicShare
holding(B)=
(B)(1) +
(B)(2)

—
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C. Shares
held by 0 0 0 0 0 0 0 0 0
Custodian
for GDRs
&ADRs
GrandTo 210681680 | 734320 | 211416000 100 210681680 (734320 | 211416000] 100 0
tal(A+B+
)
a  Sharcholding of Promoters:
Sr | Shareholder’s Share holding at the beginning of Share holding at the end of year % of
No. | Name the year change
No. % of total % of shares No. of % of total | % of in
of shares of pledged/ Shares shares of shares shareho
Shares | the Encumbered the pledged/ | Iding
Company to total Company | Encumb | dunng
shares ered to the year
{otal
shares
| Rajendrakumar | 27458 | 12.9877 12.8931 27458000 12.9877 12.8931 0
Choudhary 000
HUF
2 Choudhary 17278 | 8.1728 8.1728 17278680 8.1728 8.1728 0
Global Lid 680
3 N .K. 11156 | 5.2762 4.7300 11156240 5.2769 4.7300 0
Choudhary 240
HUF
4 Sureshkumar 067531 | 04576 0 11153660 5.2575 Q 4818
Choudhary 1
) Bipower 10573 | 5.0013 0.6149 10573540 5.0013 0.6149 0
Limited 540
6 Rajendrakumar | 76373 | 3.6125 3.5452 7637320 3.6125 3.5452 ]
Choudhary 20
7 Harsh Rajendra | 33720 | 1.5950 0.1760 3372000 1.5950 0.1760 0
Choudhary 00
8 | Manjulata 33432 | 153813 0.00 3343200 1.5813 0.00 0
Rajendrakymar | 00
Choudbary
9 | Naresh Kumar 25000 | 1.1825 0.00 2500000 1.1825 0.00 0
Choudbary 00
10 | Prabhadewi 13076 | 0.6185 0 1307660 0.6185 0 0
Choudhary 60
[l | Suresh Kumar 942940 | 0.4460 0 942940 0.4460 0 0
Choudhary
HUF
12 | Anandilal 596000 | 0.2819 0.2819 596000 0.2819 0.2819 0
Choudhary
13 | Nirmaladevi 400000 | 0.1892 0.00 400000 0.1892 0.00 ¢
Choudbary
14 | Ravi Choudhary [400000 | 0. 1892 0.00 400000 0. 1892 0.00 0
15 | Varshadevi 37800 | 0.1788 0.00 378000 0.1788 0.00 0

—
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16 | Anandilal 252000 0.1192 0.00 252000 0.1192 0.00 0
Choudhary
HUF
17 | Pooja 176000 0.0832 0.00 176000 0.0832 0.00 0
Choudhary
I8 | Ablishek 6000 0.0028 0.00 6000 0.0028 0.00 0
Naresh
Choudhary
Total 88745111 | 41.9765 30.4139 98931240 46.794 30.4139 4.818
6 1

b. Change in Promoters’ Shareholding (please specify, if there is no change):

Names of the Share holding at the Transaction During the year Cumulative Shareholding at
Promoters Beginning of the year the end of the year- 2020
Shareholders No. of % of total Date of No. of No. of % of to1al
khares ghares of Transaction Shares shares shares of
the the
company company
Rajendra Komar 27458000 12.9877 27458000 12,9877
Choudhary (HUF)
Transfer 06.11.2020 (200000) 27258000 12.893t
Transfer 10.03.2021 200000 27458000 12.9877
At the end of the 27458000 12.9877
year
Choudhary Global 17278680 8.1728 - - 17278680 08.1728
Ltd.
17278680 08.1728
At the end of the
year
N .K. Choudhary 11156240 5.2769 - 11156240 5.2769
HUF
11156240 5.2769
At the end of the
year
Sureshkumar 11153660 5.2757 - - 11153660 5.2757
Choudhary
1$153660 5.2757
Atthe end of the
year
Bilpower Limited 10573540 5.0013 10573540 5.0013
Transfer 06.11.2020 (3514600) 7058940 3.3389
Transfer 19.03.2021 3514600 10573540 5.0013
At the end of the 10573540 5.0013
year

—
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Rajendrakumas 7637320 03.6125 7637320 03.6125
Choudhary (HUF)
Transfer 06.11.2020 (142000) 7495320 03.5453
Transfer 19.03.2021 142000 7637320 03.6123
At the end of the 7637320 03.6125
year
Harsh Choudbary 3372000 1.5950 3372000 1.5950
Transfer
Transfer 06.11.2020 (300000) 372000 0.1760
10.03.2021} 300000 3372000 01.5950
At the end of the
year 3372000 01.5950
Manjulata 3343200 1.5813 - - 3343200 1.5813
Rajendrakumar
Choudh
onchary 3343200 1.5813

At the end of the
year
Naresh Kumar 2500000 1.1825 - - 2500000 1.1825
Choudhary
At the end of the
year 2500000 1.1825
Prabhadevi 1307660 0.6185 - - 1307660 0.6185
Choudhary
At the end of the
year 1307660 0.6185
Suresh Kumar 9429040 0.4460 - - 942940 0.4460
Choudhary (HUF)
At the end of the
year 042940 0.4460
Anandilal 596000 0.2819 - - 596000 0.2819
Choudhary

596000 0.2819
At the end of the
year
Nirmaladevi 400000 0.1892 - - 400000 0.1892
Choudhary

400000 0.1892
Atthe end of the
year

—
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Ravi Choudhary 400000 0.1892 - - 400000 0.1892
At the end of the 400000 0.1892
year
Varshadevi 378000 0.1788 - - 378000 0.1788
Choudhary

378000 0.1788
At the end of the
year
Anandilal 252000 0.1192 - - 252000 0.1192
Choudhary (HUF)

252000 0.1192
At the end of the
year
Pooja Choudhary 176000 0.0832 - - §76000 0.0832
At the end of the
year £76000 0.0832
Abbishek Naresh 6000 0.0028 - - 6000 0.0028
Choudhary

6000 0.0028
At the end of the
Year

Shareholding Pattern of top ten Shareholders (other

than Directors, Promoters and Holders of GDRs

and ADRs):
Names of the Promoters Shareholding at the Transaction Durning the Cumulative Shareholding
Shareholders beginning of the year year at the end of the year —
2021
No. of shares [ % of total [Date of No. of No. of % of total
shares of  |Transaction Shares shares shares of
The The
conpany conpany
FASHIONS BRANDS 0 0 6917548 3.2720
(INDIA) PRIVATE
LIMITED
28-08-2020 2855962
Transfer 2855962 1.3509
Atthe end of the year 2855962 1.3509
UMAKANT AGRAWAL 6500000 3.074S 6500000 6500000 3.0745
HUF
Atthe end of the year
6500000 3.0745

—
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NIRSHILP 6000000 2.8380 6000000 6000000 2.8380
COMMODITIES AND
TRADING PRIVATE
LIMITED
At the end of the year 6000000 2.8380
JAGDISHCHANDER 3995840 1.8900 19-03-2021 (1810139) 2185701 1.0338
RAMKUMAR BANSAT,
At the end of the year
ngsrey[110338
GENERAI INSURANCE | 3496100 1.6537 - - 3496100 1.6537
CORPORATION
OFINDIA
At the end of the year
3496100 1.6537
PARAMONE 0 0.00 0 0.0000
CONCEPTS LIMITED
Transfer §1-09-2020 2100000 b 100000 0.9933
2100000
At the end of the year 0.9933
SHILPA SHAH 1500000 ).7095 1500000 0.7095
At the end of the year 1500000 0.7095
LAUKYA 3000000 1.4190 3000000 1.4190
ALLOYS AND
STEEL
PRIVATE
LIMITED
Transter 16.03.2021 (1824033) 1175967 0.5562
Transfer 31.03.202) (310000) 865967 0.4096
Atthe end of the year 865967 0.4096
SURESHKUMAR 11153660 5.2757 - - 11153660 5.2757
CHOUDHARY
At the end of the year 11153660 5.2757

—
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ORBIS FINANCIAL 4955962 2.3442 4955962 2.3442
CORPORATION
LIMITED
Transfer 24-04-2020 | (2855962) | 2100000 0.9933
Transfer 17-07-2020 | 2855962 4955962 2.3442
Transfer 28-08-2020 | (2855962) | 2100000 0.9933
Transfer 04-09-2020 | (2100000) | 0 0.00
At theendofthe year 0 0.00
MANU SHUKLA 4552813 21533 4352813 21535
Transfer 15-05-2020 | (3796743) [756070 03576
Transfer 22.05.2020 456691 1212761 0.5736
Transfer 39.05.2020 | (680808) 531953 03516
Transfer 05.06.2020 | (531953) 0 0.0000
0 0.0000
At the end of the year 4352813
MARFATIA 2624283 1.2413 2624283 1.2413 1.2413
STOCKBROKINGP
VTLTD
Transfer 02-10-2020 | (24242&3) | 200000 0.0946
Transfer 09-11-2020 | (20000} 0 0.0000
At the end of the year
0 0.0000
SYNCOM 2126000 1.00356 - 2126000 1.0056
FORMULATION
(INDIA)LTD
Atthe end of the year 2126000 1.0056

Note: The Change in the Shareholding of the above shareholders was due to buying/selling of
shares by them on various dates.
The Company has not allotted any shares, issued bonus/sweat equity shares during the year.
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Sharcholding at the
beginning of the year

Cumulative

Shareholding during the

ear
No. of % of No. of % of
shares total shares total
shares of shares of
The The
company company
At the beginning of the year
-1 Rajendrakumar Choudhary (CFO) 7637320 | 3.6125 7637320 | 3.6123
Date wise Increase/ Decrease in Shareholding during the
year specifying the reasons for increase/ decrease (e.g,
allotment/ transfer/bonus/ sweat equity etc) No Transaction dwing the Year
At the End of the year
1. Rajendrakumar Choudhary(CFO) 7637320 | 3.6125 7637320 | 3.6125

ILINDEBTEDNESS:

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

(Rs. InLakh)
Secured Loans excluding Unsecured | Deposits | Total
deposits Loans Indebtedness
Indebtedness at the beginning of the
financial year
7969.01 10.00 0 7979.01
1) Principal Amount
$74.20 0 0 $74.20
ii) Interest due but not paid
0 0 0 0
i1i) Interest accrued but not due
8543.21 10 0 8553.21
Total(i+ii+iii)
Change in Indebtedness durning the
financial year
0 0 0 0
* Addition
0 0 0 0
* Reduction
0 0 0 0
Net Change

—




ANNUAL REPORT 7 “H

BIL ENERGY SYSTEMS LIMITED 2020 - 2021 £
“BY
PUWER NI;IIINU POMIER
[ndebtedness at the end of the financial year
7969.01 10.00 0 7979.01
1) Principal Amount
574.20 0 0 574.20
11) Interest due but not paid
0 0 0 0
ii1) faterest accrued but not due
8543.2} 10 0 8553.21
Toral(i+iiTiii)
I. REMUNERATIONOFDIRECTORSAND KEYMANAGERIALPERSONNEL:
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
(Amtin Rs.)
Srno | Particulars of Remuneration Name of MD Total Amount
1 Graoss salary - -
(a) Salary as per provisions contained in section 7(1) of the - -
income tax Act, 1961
(b)Value of perquisites wsl 7(2)Income tax Act,1961 - -
(¢) Profits in licu of salary under section 17(3) Income-tax - -
Act, 1961
2 Stock Option - _
3 Sweat Equity - -
4 Commission - -
as% ofprofit
S Others, please specify - -
Total (A) - -
Ceiling as per the Act
B. Remuneration to other directors:
Sr Particulars of Remuneration Mr. Suresh Total
no More Amount
1 Independent Directors 153552 153552
Fee for aftending board committee meetings - -
Commission
Others, please specify
Total (1) 153552 133552
2 Other Non-Executive Directors
Fee for antending board committee meetings - -
Commission
Others, please specify
Total (2) - R
Total(B)=(1+2) - -
Total Managerial Remuneration 153552 153552
Over all Ceiling as per the Act
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REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/ WTD:

(Amt. in Rs. Per annum)

Sr | Particulars of Remuneration Key Managerial Personnel Total
no CEO | CS CFO
Rajendra kumar
Choudhary
[ Gross salary - 800000 500000

(a) Salary as per provisions contained in sectionl7(1) of the | - - - -
Income tax Act, 196!

(b) Value of perquisitesw/s} 7(2)Income tax Aci, 961
(c) Profits in lieu of 2alary under section 17(3) lncome -
tax Act, 1961

Stock Option - - - -

Sweat Equity - - - -

L] 1w

Commission - - - -
-as % of
profit Others, specify

5 Others, please specify (Professional fee) - -

Total - - 900000 900000

PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section Brief Descri- | Details Authority[RD | Appeal

of the ption of Penalty/Punishment/ / made,
Companies Compounding NCLT/C ifany

Act fees imposed OURT] (give Details)

A.COMPANY

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

B.DIRECTORS

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

C.OTHER OFFiCERS INDEFAULT

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

By order of the Board of Directors, For
BilEnergy Systems Limited

Sd/-
Lalit Laxiram Agarwal
DIN: 06427436
Chairman Mumbai, 01st September, 2021

—
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Annexure?
Form No.AOC2-RELATED PARTY TRANSACTIONS DISCLOSURE

(Pursuant to clause (h) of sub-section (3) of section 134 of the Companies Act 2013 and
Rule 8(2) of the Companies (Accounts) Rules,2014.

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in subsection (1)of section 188 ot the Companies Act, 2013 including
certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.
There is nosuch transactions which are not on arm’s length basis.

2. Details of contracts or arrangements or transactions at Arm’s length basis.

"Sr. No. Particulars

a) Name(s) of the related party and Nature of 1} Tarapur Transformers

relationship Limited-Associate

2} Rajendrakumar Choudhary - KMP

3) Suresh More-Director

4) Bilpower Limited - Associate

5) Choudhary Global Limited -
Company of Relative of KMP

6} Harsh Choudhary -
Relative of KIMP

7%y Kiren Shrivastava- KMP

8) Suresh Kumar Choudhary -KMP

9) K2k Consultancy Services Pvt. Ltd.
-Company of relative of KMP

b) Nature of contracts/arrangements/transaction 1) Payment of remunerations ta Mr.
Rajendrakumar Choudhary of
Rs.9 Lakh.

2) Payment of remunerations to Mr.
Suresh More of Rs. 1.54 Lakh.

3} Loans & Advances of Rs.11.87
Lakh given o
Tarapur Transformers Limited

4) Loans & Advances given to
Bilpower Limited amounting of
Rs.1.50 Lakh.

—
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c) Duration of thecontracts/arrangements/fransaction Yearly
d) Salient terms of the contracts or arrangement sort- NA
ransaction includiag the value, if any
€) Justification for entering into such contracts or In the normal course of business
arrangements or fransactions’
f) Date of approval by the Board 14/02/2020
) Amount paid as advances, if any -
h) Date on which the special resolution was passed -
in general meeting as required under first
proviso to section 188

By order of the Board of Directors, For BilEnergy Systems Limited

Sd/-

Lalit Laxiram Agarwal
DIN: 06427436

Chairman

Mumbai, 01 September, 2021
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SECRETARIAL AUDIT REPORTFORM NO. MR-3

FORTHE FINANCIALYEAR ENDED 315TMARCH,2021
[Pursunant to section 204(1) of the Companies Act, 2013 and.rule No.9 of the Companies

(Appointment and Remuneration personnel Rule, 2014)

To,

The Members,

Bil Encrgy Systems Limited
B-11, Viraf Shopping Center,
Mantriwadi Sainath Road,
Malad (West),

Mumbai — 400064

I have conducted the secretarial audit of the Compliance of applicable statutory provisions and the
adberence to good corporate practices by Bil Energy Systems Limited (hereinafter called the
Company). Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conduct/Statutory compliances and expressing my opinton thercon.

Based oo my verification of Bil Energy Systems Limited’s books, papers, minute books, form and
returns ftled and other records maintained by the Company and also the information provided by
the Company, its officers, agents and authorized representatives during the conduct of Secretarial
audit, T hereby report that in my opinion, the Company has, during the audit period covering the
Financial year ended March 31, 2021, complied with the statmtory provisions listed hereunder and
also that the Company has proper Board- processes and compliance mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter.

I have examined the books, papers, minute books, form and retumns filed and other records
maintained by the Company for the financial year ended on March 31, 2021 according to the
provisions of

The Companies Act, 2013 (the Act) and the rules made thereunder;

The Secunties Contracts (Regulation) Act, 1956 (SCRA) and the rules made thereunder;

The Depository Act, 1996 and the Regulations and bye-laws framed thereunder;

Forecign Exchange Management Act 1999 and the rules and regulations made thereunder to the extent

of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

5. The following Regulation and Guidelines prescribed under the Securities and Exchange Board of India

Act 1992 (‘SEBI Act’):-

a. The Securties and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011,

WY -
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The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

The Secunities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;(Not applicable to the Company during the Audit period)

The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999; (Not applicable to the Company during the Audit period)

The Securnities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; (Not applicable to the Company during the Audit period)

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulation, 1993, regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not
applicable to the Company during the Audit period)

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not
applicable to the Company during the Audit period)

I have also examined Compliance with the applicable clauses of the following:
Secretarial Standards issued by The Institute of Company Secretaries of India.
The SEBI (Listing Obligations and Disclosure Requiremenss) Regulations, 2015 purssuani (o
listing agreement eatered ioto by the Company with BSE Ltd (BSE) and National Stock
Exchange of India Limited (NSE).

During the period under review the Company has complicd with the provision of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

I further report that, having regard to compliance system prevailing in the Company and on
examination of relevant documents and records in pursuance thereof on test-check basis, the
Company has complied with the following laws applicabte specifically to the Company:

|. Bombay Shops agd Establishments Act.
2. Income Tax Act 1961 relating to Tax Deducted at source.

I further report that the Board of Directors of the Company is not duly constituted with Proper
balance of Executive Directors, Non-Executive Directors and Independent Directors. The changes
in the composition of the Board of Directors thai took place during the period under review were
not carried out in compliance with the provisions of the Acl.

I further report that the Company have not been complied the provisions of below stated Sections
of the Companies Act 20/ 3.-

—
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(1) As per Section 173 of the Companies Act, 2013 the Company has not held four Board Meetings
during the financial year 2020-21 only one Board Meeting was held on 30" March, 2021.

(ii) The Company have nof been complied the provisions of Section 177 of the Companies Act, 2013 in
respect of Audit Committee.

(iii) The Company have notl been complied the provisions of Section 178 of the Companies Act, 2013 in
respect of Nomination & Remuneration Committee.

(iv) As per Section 96 af the Companies Act. 2013 the Company has not held Annual General Meeting
on due date, the Annual General Meeling was held on 21*' June, 2021 without taking approval from
ROC for extension of Annual General Meeting.

(v) As per Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 the
annual Financial Statemenis for the Financial Year ended 3 [st March, 2021 were not signed by the
Company Secretary of the Company.

(vi) As per Section 203 of the Companies Act, 2013 read with Companies (Appointment and
Remuneration of Muanagerial Persormel) Rules, 2014 the Company has not appointed Company
Secretary during the financial year 2020-21.

(vii) The Company have not been complied the provisions of Section 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees and security,

Adeaquate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining
further information and clarification on the agenda items before the meeting and for meaningful
participatiop at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

I further report that the Company have not been complied the regulations of below stated The
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 & other applicable laws.-

(i) Regulation 33 of SEB! (LODR) Regulations, 2015 - Company has not submitted Financial Results
Jor quarter ended 31st March, 2020, 30th June, 2020, 30th September, 2020 & 31st December
2020 with BSE Ltd. & NSE on due date.

(i) Regulation 27 of SEBI (LODR) Regulations, 2015 - Corporate Governance Report for quarter
ended 30th June, 2020. 30th Seplember. 2020. 31si December 2020 & 31st March 2021 was nol
submitted with BSE Limited & NSE on due date.

(iii) Regulation 6 of SEBI (LODR) Regulations, 2015 - The Company has not appointed Company

Secretary As per Regulation 6 of SEBI (LODR) Regulation, 2015. A listed entity shall appoint a
qualified company secretary as the compliance officer.

—
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(iv) Regulation 17 of SEBI (LODR) Regulations, 2015 - The Company has nol complied with
Regulation 17(1)(c) of SEBI (LODR), Regulations 2015 for at least six directors on the Board. As
per Regulation 17(2) of SEB] (LODR). Regulations 2015, The Company has not conducted four
Board Meeting Meetings and gap between two meetings were more than 120 days.

(v) Regulation 18 of SEBI (LODR) Regulations, 2015 - The Company has not conducted four Audit
Commiltee Meetings and gap berween two meetings were more than 120 days. As per Regulation
18 of SEBI (LODR), Regulations 207 5.

(vi) Regulation 19 of SEBI (LODR) Regulations, 2015 - The Company has nof complied with
Regulation {9 of SEBI (LODR). Regulations 2015. During the year under review the Company has
only 2 Non-Executive Directors in Nomination and Remumeraiion Committee.

(vii) Regulation 30 of SEBI (LODR) Regulalions, 2015 - Financial Resulls for quarter and year ended
31st March, 2020, quarter ended 30th June, 2020, 30th September, 2020 & 31st December 2020
were not submitted by the Company within 30 minutes of the conclusion of Board Meeting.

(viii) Regulation 34 of SEBJ (LODR), Regulations 2015 - The Compuny has no! complied with
Regulation 34 of SEBI (LODR), Regulations 2015. The Annual General Meeting was held on 2 st
June, 2021.

(ix) Regulation 74 of SEBI (DP) Regulations, 2018 - Certificate of security for quarier ended 31st
December 2020 was not submitted with BSE Limited & NSE on due date.

(x) Intimation of Closure of Trading Window under *'Codes of Fair Disclosure and Conduct” read with
SEB] (Prohibition of Insider Trading) Regulations, 2015” - Intimation of Closure of Trading
Window for quarter ended 30th June, 2020, 30th September, 2020 & 3 st December 2020 were not
submitted to the Exchanges.

I further report that there are adequate systems and processes in the Company commensurate
with size and opetations of the Company to monitor and ensure compliance with applicable laws,
rules, regulations and guidelincs.

I further report that dunng the audit period, there were no instances of:
) Public/Right/ preferential issue of shares/ debentures/ sweat equity.
(i) Redemption/ buy-back of securities.
(i)  Merger/ amalgamation/ reconstruciion etc.
(iv)  Foreign technical collaborations.

Place: Mumbai For Bhuwnesh Bansal& Associates
Date: 29" June, 2021
Bhuwnesh Bansal
Proprietor

FCS No. - 6526
CP No.— 9089

UDIN - ¥006526C000530555

This Report is to be read with my letter of even date which is annexed as Annexure A and forms an
integral part of this report.

—
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‘Annexure A’

To,

The Members

Bil Energy Systems Limited

B-11, Viral Shopping Center,

Mantriwadi Sainath Road,

Malad (West),

Mumbai — 400064

My report of even date 1s to be read along with this letter.

1. Maintenance of Secretarial record is responsibility of the Management of the Company.
My responsibility is to express an opinion on these secretarial records based on my audit.

2. | have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarnal records. The verification
was done on test basis to ensure that correct facts are reflected in Secretaral records. I
believe that the process and practices, I followed provide a reasonable basis for my
opinion.

3. I have not verified the correciness and appropriateness of financial records and Books of
Accounts of the Company.

4. Where ever required, 1 have obtained the Management representation about the
Compliance of laws, rules and regulations and happening of events etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was [imited to
the verification of procedure on test basis.

6. The Secretarial Audit report is neither an assurance as to tbe future wiability of the
Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

Place: Mumbai For Bhuwnesh Bansal & Associates

Date: 29% June, 202}
Sd/-
Bbuwnesh Bansal
Proprietor
FCS No. — 6526
CPNo.—-9089
UDIN : F006526C000530555

—
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Annexure=4
MANAGEMENT'S DISCUSSION & ANALYSIS REPORT

BACKGROUND

Bil Energy Systems Limited manufactures Stamping For Rotating Machines and Transformer
core and lanunations. It is specialized in tailor-made circular stampings upto1250 mm diameter
and segmental stampings of width up to [250 mm with focused end products for
Alternators(Domestic / Industrial), Motors (Micro/ HT/ LT), Wind Mill Generators, Hydro
Generators, Turbo Generators, Compressors for Air conditioners and Refrigerators, AC / DC
Motors for Agrniculture Pumps, Fans, Computer transformer and Ballasts. The Company also has
a wide range of IEC frame tools to manufacture circular stampings. As regards Transformer
Cores and Lamination, the Company manufactures the same in various shapes and sizes up to
1000 mm width and also rectangular shaped cores with or without holes. The facility is in place
to meet customer specific requirements. Rotors are supplied either loose wire tied, welded or
aluminum die-casted. Further, stampings made out of semi-processed steel is decarbed, annealed
and blued at the Company’s unit itself. The Company is fully equipped with Continuous burn
off, decarbannealing and blueing furnace.

INDUSTRY STRUCTURE AND DEVELOPMENTS

Being the key bink for delivery of power between the point of generation and the end user,
transformers have been witnessing buoyant growth or account of various reforms in the Indian

power sector.

Power is one of the most critical components of infrastructure crucial for the economic growth
and welfare of nations. The existence and development of adequate infrastructure is essential for
sustained growth of the Indian economy.

Theproductionofiransformersrequiresco{d-rolledgrain-oriented(CRGQO) steel as the key raw
material. Procurement of CRGO steel is one of the major bottlenecks for the transformers
industry as this material i1s not produced 1n India, and the industry has to depend on imports for
its requirement. The transformer industry is facing the scarcity of high-grade material CRGO.
The cost of CRGO accounts for around 25 per cent of the total cost of the production of
transformers.

With the enforcement of quality control or dersbringing CRGO, along with distribution
transformers under mandatory certification of BIS with energy efficiency levels defined, the
demand for high quality CRGO steel has swolien manifold. This in turn increased pressure on
suppliers, importers and manufactuning nuills too.

—
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The Government of India has identified power sector as a key sector of focus so as to promote
sustained industrial growth. Some initiatives by the Government of India to boost the Indian
powersector:

+ Tmhatives taken by the Enpergy Efficiency Services (EESL) have resulted in energy
savings of 37 billion kWh and reduction in greenhouse gas (GHG) emissions by
30milliontonnes.

+  The Government of India approved National Policy on Bio fuels — 2018, the expected
benefits of this policy are health benefits, cleaner environment, employment generation,
reduced import dependency, boost to infrastructural investment in rural areas and
additional income to farmers.

The Government of India has released its roadmap to achieve 175 GW capacity in renew able
energy by 2022, which includes 100 GW of solar power and 60 GW of wind power. The Union
Government of India is prepaning a ‘rent a roof' policy for supporting its target of generating
40gigawatts (GW)of power through solar rooftop projects by 2022.

The Government of India is taking a number of steps and initiatives like 10- year tax exemption
for solar energy projects, etc., in order to achieve India's ambitious renewable energy targets of
adding 175 GW of renewable energy, including addition of 100 GW of solar power, by the year
2022. The government has also sought to restart the stalled hydro power projects and increase
the wind energy production target to 60GWby 2022 from the current 20 GW.

OPERATING RESULTS OF THE COMPANY

The Financial Statements have been prepared in compliance with the requirements of the
Companies Act, 2013 and Indian Accounting Standards(AS) notified by the
Companies(Accounts)Rules,2015 as amended under section 133 of the Act.

The salient features of the Company’s performance are:

« Total Sales Nil
= Net Loss of Rs. 6322.71 Lakhs

The Company has a networth of about Rs. (5568.40) Lakhs as on 31¥'March, 2021,

RATIO:

There is no significant change in the financial ratio as compared to the previous financial year.

In the current year, the Return on Networth of the Company is (113.55%) compared to (183.45%)in
the previous year.

—
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OUTLOOK FOR THE COMPANY

With the Central and State Goveruments promoting Renewabie Energy and increased awareness for
sustainable energy, the future outlook for the renewable industry is looking verypositive. The
Company’s customers list, which includes well respected big companies and our product
acceptability, give ushope to overcome the losses and post a decent-top line and bottoro-line in
the ensuing year.

HUMAN RESOURCES AND INDUSTRIAL RELATION :

Your Company strongly believes that employees are central to the Company’s
transformation agenda and that i 1s fmportant to build capabilities of employees to handle both
current andfuture needs. During the year, the Company worked extensively on identifying the
needs ofemployees across all categories and level. The Company has built a young and vibrant
team of qualified and competent professionals to meet the emerging business challenges and
market competition.

RISK AND CONCERNS

The Company has to mainly depend on foreign suppliers for import of CRGO and CRNGO.Any
delay in procurement of the same would impact the financials of the Company. However,the
Company has tied up with major players and has developed a strong relationship with
these suppliers. Further, increase in the prices ot Electrical Steel would also have an impact on
the bottom line of the Company. However, it 1s an established pattern of the Company that
any escalationin the cost is passed on to the customers to ensure that margins are not
affected. While this ts the broad understanding with the customers, they may not absorb the
mcrease inraw matenal cost to full extent at all times and it may not be with immediate effect in
all situations.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

In the Company, the Board of Directors 1s responsible for ensuring that intemal

financial controls have been laid down in the Company and that such controls are adequate and
functioning effectively. BilEnergy Systems Limited has policies, procedures, control frame works and
management systems in place that map into the definition of Intemal FinancialControls as
detailed in the Companies Act, 2013. These have been established at the entity

and process levels and are designed to ensure compliance to internal control requirements, regulatory
comptiance and appropriate recording of financial and operational information.

Internal Financial Controls that encompass the policies, processes and momtoring systems
for assessing and mitigating operational, financial anc compliance risks and controls over
related party transactions, substantially exist. The senior management reviews and certifies the
cffectiveness of the internal control mechanism over financial reporting, adherence to the
code of conduct and Company’s pohcies for which they are responsibie and also the comphance to

—
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established procedures relating to financial or commercial transactiopns, where they have
apersonal interest or potential conflict of interest, if any.

CAUTIONARY STATEMENT

Statements in the Management’s Discussion and Analysis report, describing the
Company’s objectives, projections and estimates, are forward-looking statements and progressive
within the meaning of applicable securities laws and regulations. Actual results may vary from

those expressed or implied, depending upon economic conditions, Govemment Policies and other
incidental / related factors.

By order of the Board of Directors,
For Bil Energy Systems Limited

Sd/
Lalit Laxiram Agarwal
DIN:06427436

Chairman Mumbai, 01%' September 2021
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Annexure =5

COMPLIANCE REPORT ON CORPORATE GOVERNANCE
(As required under Regulation 34(3) of SEBI (Listing Obligations & Disclosures
Requirements) Regulations, 2015)

Corporate Govemance is the application of best management practices, compliance of laws and
adherence to ethical standards to achieve the company’s objective of maximizing stakeholders’
value and discharge of social responsibility. The Corporate Govemnance structure in the company
assigns responsibilities and entrusis authority among different participants in the organization
viz. the Board of Directors, the Senior Management, Employees etc.

In addition to these, the Company has also adopted the requirements of Corporate Governance
under SEBI (Listing Obligations & Disclosures Requirements) Regulations, 2015, the disclosure
requirements of which are given below as on 31 March 2021

1. A _brief statement on_Company’s Philosophy on Corporate Gevernance The Company’s

philosophy on Corporate Governance is to observe the highest level of ethics in all its dealings, to
ensure the efficient conduct of the affairs of the Company to achieve its goal of maximizing value

for all its stakeholders.

2. Board of Directors (Board):
a) Board Composition:
The Board of the Company should consist of optimum combination of Executive, Non
Executive — Independent Directors, which should be in conformity with the requirement
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

Ason 31 March 2021 of the Board is three (3) Directors, comprising of one Managing
Director-Executive, two Independent Directors — Non-executive. The Board Members
possess the skills, expertise & experiences necessary to guide the Company.

Name of Director Category of Directorship Designation

Ms. Kiren Shrivastav Independent— Non Director
Executive

Mr. Suresh Sakharam Independent— Non Director

More Executive

Mr. Lalit Laxiram Non-Independent — Managing

Agarwal Executive(Chairtnan) Director

—
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b) Board Meetings and attendance of Directors;

During the financial year ended on 3] March, 2021, Only one Board Meetings was held
i.e. on 30™ March 2021.

Agenda papers containing all necessary information / documents are made available to
the Board 1n advance to enable the Board members to discharge their responsibilities
effectively and take informed decisions. Where it is not practicable to attach or send the
relevant information as part of Agenda Papers, the same are tabled at the meeting or /and
the presentations are made by the concerned managers to the Board. Considerable time is
spent by the Directors on discussions and deliberations at the Board Meetings.

The attendance at the Board Meetings held during the year and attendance at the tast
Annual General Meeting, number of directorships in other public limited companies and
membership/ chairmanship in committees across various companies of which the director
is a member / chairman are given below:-

Name of
Directors

No. of
Board
Meetings
Attended

Attendance
at last AGM
held on
21.06.2021

Directorship
held 1in
other
Companies
(Excluding
Private
Companies
and
Companies
under
Section 8 of
the
Companies
Act, 2013))

Committee

Memberships/Cha
irmanships(includi
ng this Company)

Members

Chaimman

Ms.
Kiren
Shrivastay

Absent

- Tarapur
Transformers
[td.
[ndependent
& Non-
Executive
Director
-Bilpower
Ltd.
[ndependent
& Non-
Executive
Director

—
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Mr. Present -Tarapur
Suresh Transformers Ltd.
Sakharam Executive Director
More -Bilpower Lid.
Independent
& Non-Executive
Director
Lalit Present -Tarapur
Laxiram Transformers Ltd.
Agarwal Independent
& Non-Executive
Director
-Bilpower Ltd.
Independent
& Non-Executive
Director

The necessary disclosures regarding Committee positions have been made by all the
Directors. None of the Directors on the Board is a Member of more than 10 Commitiees
and Chairman of more than 5 Committees as specified in Regulation 26 of SEBI (Listing
Obligations & Disclosures Requirements) Regulations, 2015), across all companies in
which they are director. As specified in SEBI (Listing Obligations & Disclosures
Requirements) Regulations, 2015, for the purpose of reckoning the said limat,
chairmanship/ membership of the Audit Committee and the Stakeholders Relationship
Committee alone shall be considered.

Noae of the Directors of the Company are related to each other.

¢) Appointment/Re-appointment of Directors :

Mr. Suresh Sakharam More and Ms. Kiren Shrivastay re-appointed as Independent
Director in Board Meeting held on 30® March, 2021.

d) SkillExpertise/Competencies of the Board of Directors:

The Board of Directors of the company has decades of experience in the electrical
equipment industry. Divectors of the company also possess with significant experience in
the field of advertising, marketing, public relations through entrepreneusial venture and
some of the directors is looking after the marketing division. The Board has sound
knowledge of finance, accounting and law.

—
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3. Committecs of the Board of Directors of the Companv:
a) Audit Committee: Compeosition:
The Audit Committee comprises of experts specializing in accounting/ financial
management. The Audit Committee comprised of:

Name of the Position Category

Members

Ms. Kiren Shrivastay Chairman Independent &
Non. Executive
Director

Mr. Suresh Sakharam Member Independent &

More Non Executive
Dircctor

Mr. Lalit Laxmiram Member Executive

Agarwal Director

During the year 2020-21, One (1) Audit Committee meetings were held on 30th March,
2021.

The terms of reference, role and scope of the Audit Committee are tn line with those
prescribed by Regulation 18 of SEBI (Listing Obligation & Disclosure Requurements)
Regulations, 2015. The Company also complies with the provisions of Section 177 of the
Companies Act, 2013 pertaining to Audit Committee and its functioming. All the
members of Audit Committee possess knowledge of corporate finance and accounts.

The brief terms of reference of the Audit Commutiee include: —

) oversight of the listed entity‘s financial reporting process and the disclosure of its
financial information to cosure that the financial statement is correct, sufficient
and credible; to seek information from any employee.

. recommendation for appointment, remuncration and terms of appointment of
auditors of the listed entity;
. approval of payment to statutory auditors for any other services rendered by the

statutory auditors;
o  matters required to be inciuded in the directors responsibility statement to
be 1ncluded in the board‘s report in terms of clause (c) of sub-section (3) of
Section 134 of the Companies Act, 2013;

0 changes, if any, tb accounting policies and practices and reasons for the
same;

o major accounting eantries involving estimates based on the exercise of
judgment by management;

o significant adjustments made in the financial statements arising out of
audit findings;

o comphance with listing and other legal requirements relating to financial
Statements;

—
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o disclosure of any related party transactions;
o modified opinion(s) wn the draft audit report,
. Carrying out any other function as ts menationed in the terms of reference of the
audit committee.
b) Nomination and Remune¢ratiop Committee; Composition;

In terms of Section 178(1) of the Companies Act, 2013 and Regulation 19 of SEBI
(Listing Obligations and Disclosure Requirement) Regulation, 2015, the Company
constitutcd Nomination and Recmuncration Committee (NRC).

The Nomination and Remuneration Commiftee comprises of three (3) members. The

composition of Nomination and Remuneration Committee 1s as follows:

Name of the Members Position Category

Ms. Kiren Shrivastay Chairman Independent &
Non Executive
Director

Mr. Suresh Sakharam More Member Independent &
Non Executive
Director

Mr. Lalit Laxmiram Member Executive Director

Agarwal

During the year 2020-21, One (]) Nomination and Remuneration Committee meeting
was held i.e. on 30% March 2021.

Terms of Reference:

The broad terms of reference of the committee are (o identify persons who are qualified
to become directors and senior management personnel, to appratse the performance of
Chairman, Managing Director, Whole Time Directors and Key Managerial Personnel and
{o determine and recommend to the Board compensation payable to Chairman, Managing
Director, Whole Time Directors and Key Managerial Personnel. The Remuneration
policy of the Company is based on review of achievements. The remuneration policy is
in consonance with the existing mdustry practice.

Subject to approval of the Board of Directors and subsequent approval by the members at
the Annual General Meeting and such authorities as the case may be, remuneration of
Chairmman, Managing Director, Whole Time Directors and Key Managerial Personnel 1s

fixed by the Nomination and Remuneration Committee. The remuneration is decided by
the Nomination and Remuneration Committee taking into consideration various factors

such as qualifications, experience, expertise, prevailing remuneration in the competitive
industries, financial position of the company etc.

—
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The Board has delegafed the powers to look into various aspects of interest of shareholders,
debenture holders and other security holder to this Committee of Three (3) Directors. The

composition of Stakeholders Relationship Committee is as follows:

Name of the Members Position Category
Ms. Kiren Chairman Independent & Non
Shrivastav Executive Director
Mr. Suresh Member Independent & Non
Sakharam More Executive Director
Mr. Lalit Laxmjram Member Executive Director
Agarwal

During the year 2020-21, One (1) Stakeholders Relationship Committee meeting was held
i.e. on 30" March 2021.

There were no pending Transfers/ Demats of shares as on 31"March, 2021.

Terms of Reference:

The committee deals with various matters relating to —

Transfer/ transmission of shares.

Issue of share certificate in lieu of lost, sub-divided, consolidated, rematertalized
or defaced certificates.

Consolidation/ splitting of folios.

Review of shares dematerialized and all other related matters.

Investors’ grievance and redressal mechanism and recommend measures to
improve the level of investors’ services.

Review of measures taken for effective exercise of voting rights by shareholders.

Review of adherence to the service standards adopted by the listed entity in
respect of various services being rendered by the Registrar & Share Transfer
Agent,

Review of the various measures and initiatives taken by the listed entity for
reducing the guantum of unclaimed dividends and ensuring timely receipt of
dividend warrants/annual reports/statutory nofices by the shareholders of the
conpany.

—
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The Secretarial Departrnent of the Company and Registrar and Share Transfer Agents viz. Link
Intime India Private Limited attend expeditiously to all grievances/ correspondences of the
shareholders/ investors, received directly or through SEBI, Stock Excbanges, Ministry of
Corporate Affairs and Registrar of Companices etc. The complaints are generally resoived within
15 days of receipt of letter, except in the cases that are constrained by disputes or legal
impediment.

Information on Investor Grievances for the period from 01" April, 2020 to 31"

March, 2021;
BroughtForward Received Disposed CarriedOve
Afresh r
Nil 0 0 Nil
Compliance Officer:

There is no Company Secretary who is 2 Compliance Officer.

4. Indepcndent Directors Mecting;

During the reporting financial year, a separate meeting of the Independent Directors of
the Company was held on 30™ March, 2021 where at the following items as enumerated
ander Schedule IV to the Companies Act, 2013 and Regulation 25 of SEBI
(LODR)Regulation,2015 were set out as the Agenda:

* To review the performance of the non-independent directors and the Board as a
whole;

+ To review the performance of the chairperson of the Company, taking into
account the views of executive directors and non-executive directors:

* To assess the quality, quantity and timeliness of flow of information between the
managernent of the Company and Board.

5. Code of Cond { Ethics for Di i Senior M .
The Company has laid down a code of conduct for all Board members and senior
management personnel of the Company. A copy of the Code of conduct is available on
the Company’s website www.bilenergy.com

The Code has been circulated to all the members of the Board and Senior Management
and the compliance of the same has been affirmed by them. A declaration signed by the
Managing Director is given below:
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“I here by confirm that—

The Company has obtained from all the members of the Board and Senior Management,
affirmation that they have complied with the Code of Conduct and Ethics for Directors
and Senior Management in respect of the Financial Year 2020-21.”

Sd/-
Lalit Laxiram Agarwal
DIN: 06427436

6. General Body Meetings:
Details of the last three Annual General Meetings of the Company is given below:

Financ- |AGM | Date Locations Time No. of
tal Year Special
Resolution
passed
2019- {Ith [21.06.2021 [Thorough video conferencing [0.00am. (0
2020 (VC) other audio-visual means
(OAVM)
201 8- 10th |30.09.2019 [Ist Floor, Landmark Building, 10.00am. (0
2019 MithChowky,Link Road, Malad
— West,Mumbai 400 064
2017- oth  129.09.2018 [ist Floor, Landmark Building, 10.45am. |0
2018 MithChowky,Link Road, Malad
— West,Mumbai 400 064

Details of Special Resolutions passed in the previous three AGMs

—
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Date of Particulars of Special Resolutions passed thereat
AGM
21.06.2021 No Special Resolution was passed at this AGM
30.09.2019 No Special Resolution was passed at this AGM
29.09.201R No Special Resolution was passed at this AGM

No resolution was put through Postal Ballot during the year under reference.

No Extra Ordinary General Meeting of the Company was held during the year.

. Subsidi . )
The Company does not have any subsidiary company in term of Regulation 24 of
SEBI(Listing Obligation & Disclosure Requirements) Regulations, 2015 and hence, 1t is
not required to have an independent directors of the Company on the board of such
subsidiary company

Materially sienifs tated .

All transactions entered into with related parties as defined under the Companies Act,
2013 and Regulation 23 of SEBI (Listing Obligation & Disclosure Requirements)
Regulations, 2015 during the year were on an arm’s length price basis and in the ordinary
course of business. These have been approved by the Audit Commiitee. The Board of
Directors have approved and adopted a policy on Related Party Transactions and the same
has been uploaded on the website of the Company and can be accessed at
www.bilenergy.com. There were no materially significant related party transactions i.e.
transactions of the Company of material nature with its promoters, directors or the
management, their subsidiary or relatives etc. During the year, that may have potential
conflict with interest of the Company at large.

isclosure ¢ ing ¢t 1;
In the preparation of financial statements, the Company has followed the Accounting

Standards (AS) issued by the Institute of Chartered Accountants of India to the extent
applicable.

Disel { Risk Mapa ¢
The Company has laid down procedure to inform Board members about the risk
assessment and minimization procedure. These would be periodically reviewed to ensure
that executive management controls risks through means of a properly defined framework.

S C l Penalti 1 Stri )
The Company has always complied with all requurements of the Listing Agreements
entered with Stock Exchanges as well as applicable regulation and guidelines of SEBL

—
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Due to outbreak of Covid-19 pandemic Company and lockdowns, Company was not able
to do some compliance with exchange. Further due to non-availability of quorum and outbreak
of Covid-19 Pandemic Company was not able to comply with some compliance and delayed in
filing the Financial Result for corporate governance quarter ended on 30" June, 2020; 30"
September, 2020; 31" December, 2020. Fines were levied by National Stock Exchange and
Bombay Stock Exchange for the above noncompliance.

Currently, the Company has complied with all of the compliances. Also Company is in
process to apply for waiver of the fines with both the exchange.

Other than above mentioned there were no strictures or penalties imposed by either SEBI
or any Statutory Authorities for non-compliance of any matter telated to the capital
markets during the last three years.

Whistie BlowerPolicy:
The Boardof Directors of the Company has adopted a Whistle Blower Policy for

establishing a2 mechanism for employees to report to the management concerns about
unethical behavior, actual or suspected fraud or violation of the Company’s Code of
Conduct or ethics policy. The said policy has been posted on the Company’s website. The
Company affirms that no employee has been denied access to the Audit Committee.

a] fees f servi i i itv to ¢ tatut itor and a]l ot
Dalal & Kala Associates (firm registration number 10201 7W) have been appointed as a
Statutory Auditor of the Corpany for the period of 5 years from 2017-18 to 2021-22.The
Company has patd the fees of Rs. 25,000 towards the audit services rendered by the firm
for the financial year 2020-21 which was mutually agreed by the Board of Directors and
auditors. There ts no any other network firn/network entity of which Statutory Auditor is

part.
9. Mecans of Communication :
Quarterly / Half yearly financtal results No, but published in the
sent to each shareholder’s residence. newspapers
[n Which Newspapers Quarterly, half English: Active Times,
yearly & annual results were normally Marathi: The Global Times
Published.
Any website, where results or official news www . bseindia.com,
are displayed. www.nseindia.com
www .bilenergy.com

N ronic Application Processing M(NEA and B Online Portal:

The Company also submits to NSE, all disclosures and communications through NSE’s
NEAPS portal. Similar filings are made to BSE on their Online Porta] Compliance &
Listing Centre,

10. General Sharehelder Juformation:

—
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a) 12" Annual General Meeting:

Date

30" September 2021

Venue

Meeting will be held through video conference (VC) other
audiovisualmeans (OAVM)

Day and
ime

Thursday, 05.00 PM

b) Einancial Year:

The Company follows the period of 01*April to 31¥ March, as the Financial Year.

For the Financial Year 2021-22, Financtial Results will be announced as per the following

tentative schedule:

1st Quarter ending June, By [4tk August, 2021

202])

2nd Quarter & Half Year By 14th November, 2021
ending September, 2021

3rd Quarter ending By 14th February, 2021
December, 2021

4th Quarter / year ending Within 60 days from 31st
March, 2022 March, 2022

Annual General Meeting for By September, 2022

the Year 2021-22

¢) Book Closure Date:

Date of Book Closure 26th September, 2021 to 30th September,

2021t (both the days inclusive)

d) Listing on Stock Exchapges:

The Shares of the Company are listed on the Bombay Stock Exchange Limited (BSE) and
National Stock Exchange of India Limited (NSE)

e) Listing Fees to Stock Exchanges:
The Company has patd the Listing Fees for financial year 2020-21 1o both the above

exchanges.

e lial F D itories:
The Company has paid the custodial fees for the year 2020-21 to Central Depository
Services Limited and National Securities Deposttory Limited.

—
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g) Stock Co mbol:
Bombay Stock Exchange Ltd. 533321
(BSE)
National Stock Exchange of India BILENERGY- EQ
Ltd. (NSE)
International Securnities INE6071.01029
Identification Number (ISIN)
Corporate Identity Number (CIN) L28995MH2010PLC19
Allotted by the Ministry of 9691
Corporate Affairs (MCA)
h) Stock Market Price Data for the vear 2020-21
BSE Share Price(Rs.) NSE Share Price(Rs.)
Month |Open]High|Low Close |Open]High]Low|Close
20-Apr 0.5] 0.65] 0.5 0.64] 0.45] 0.65) 0.5] 0.65
20-May] 0.68] 0.7] 0.57 0.69] 0.65] 0.7] 0.6] 0.65
20-Jun] 0.73] 1.77] 0.71 1.39 071 1.6} 0.7] 1.35
20-Jul 1.33] 1.33] 0.88 092) 1.3] 1.3} 09 0.9
20-Aug 0.95] 1.1] 0.87 0.93) 09 ra] 09 0.9
20-Sep] 0.93] 0.95] 0.76 0.77] 0.95] 09] 08| 0.75
20-Oct] 0.79] 0.89] 0.73 0.78] 0.8 09] 0.7 0.8
20-Nov] 0.8] 0.84] 0.73 0.76] 0.8] 0.8] 0.7 0.8
20-Dec| 0.76] 0.97] 0.73 0.9] 0.8] 0.95] 0.7 0.9
21-Jan| 094] 1.15] 0.87 0.89] 0.95] 1.150 09 09
21-Feb] 0.85] 0.85] 0.77 0.77] 0.85] 0.85] 0.8] 0.75
21-Mar| 0.741 0.74] 0.62 0.62 0.7 0.7} 0.5] 0.55

Source :www.bseindia.com&www.nseindia.com
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Registrar and Share Transfer Agent :

Share transfers and all other investor related matters are attend to and processed by your
Registrar and Share Transfer Agent viz;

M/s. Link Intime India Private Limited

C 101, 247 Park, L.B.S. Marg,

Vikhroli— West, Mumbai - 400083Phone — 022 49186000/6260
Email:mumbai@]linkintime.co.in

Share Transfer System :

Presently, the share transfers received by the Registrar and Share Transfer Agent of the
Company viz. Link Intime India Private Limited are processed and returned within a
period of 15 days from the date of its receipt, subject to documents being valid and
complete in all respect. The Board has delegated the authority for approving the transfers
to the Registrar and Share Transfer Agent subject to approval by Stakeholders
Relationship Committee. Shareholders” Grievances and other miscellaneous
correspondence on change of address, mandates, etc. received from Members are
generally processed by Registrar and Share Transfer Agent of the Company within 15
days. The Company obtains from a Company Secretary in practice half yearly certificate
of compliance with the share transfer formalities as required under Regulation 40(9) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and files a
copy of the certificate with BSE and NSE.

k) Distribution of Shareholdingas on 315March, 2021;

Nominal Shares _|Sharenolders |70 ©F Total  |Amount 1% of Tota
1 -500 9448 44 4277 1745706 0.8257

501 -1000 3697 17.3846 3336547 1.5782
1001 -2000 2853 13.4158 4908206 2.3216
2001 -3000 979 4.6036 2597508 1.2286
3001 -4000 781 3.6725 2958684 1.3995
4001 -5000 785 3.6913 3806913 1.8007
5001- 10000 1390 6.5363 11146087 5.2721
10001 & above 1333 6.2682 180916349 85.5736

Total 21266 100 211416000 100

—
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Cateso Number of % of Total
esory Shares held Shareholding
Corporate Bodies (Promoter Co) 27852220 13.1741
Clearing Members 1656234 0.7834
Other Bodies Corporate 16078046 7.6097
Directors 71079020 33.6205
Hindu Undivided Family 8779003 4.1527
Non Restdent Indians 4132580 1.9547
Non Resident (Non Repatriable) 662060 0.3132
Public 76796417 36.6672
Trust 150000 0.071
Insurance Companies 3496100 1.6537

Total 210681680 100

«  About99.64% ofthe shares havebeen dematerialized ason 31%March,2021.
* Trading in the shares of the Company is permitted in dematerialized form only
asper notification issued by SEBI.

n) E-voting

E-voting is a common internet infrastructure that enables investors to vote electronically
on resolutions of companies. The Company will have the E-voting facility for the items
to be transacted at this AGM. The MCA has authorized NSDL and CDSL for setting up
electronic platform to facilitate casting of votes in electronic form. The Company has
entered 1nto agreements with NSDL for providing e-voting facilities to its shareholders.

o) Qutstandine GDR / ADR / Warrants or any convertible instruments, conversion

date and ifs impact on equity;

Nil

p) Commodity price risk or foregin exchange risk and hedging activities : Not Applicable

q) Unclaimed Dividend/Amounts :

Section 124 of the Companies Act, 2013, The Company has transferred the unpaid
dividend which has been unclaimed for period of seven years, from the unpaid dividend
account successfully to the Investor Education and Protection Fund (IEPF). Now, no any
unpaid dividend account exists with the Company.

—
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r) Rlant/Upitlocations:

The Company’s manufacturing unit is situated at Village — Kanchad, Taluka — Wada, Dist —
Thane.

s) Address for correspondence:
The Compliance Officer,

Bil Energy Systems Limited

B-11 Viral Shopping Center, Mantriwadi Sainath Road
Malad (west) Mumbai 400064

Tel: 9820430910,

Websile: www.bilenergy.com, Email — investors@bilenergy.com

NON-MANDAROTY REQUIREMENTS:
a) Nomination and Remuneration Committee;

TheBoardhassetupaNominationandRemunerationCommittee. PleaseseedetailsinParaon
Nomination and Remuneration Committee.

b) Sharcholder Richts;

Company’s quarterly financials are published in English newspaperhaving

awidecirculation all over India and in a Marathi newspaper widely circulated in Mumbat.
Thequarterly results and limited review report thereon are also put on the

Company s website www.bilenergy.com. The same are not sent to the share holders of the
Company individuatly.

¢) Whistle Blower Policy :
The Company has adopted a Whistle Blower Policy. It 1s also uploaded on

Company'swebsite i.e.www.bilenergy.com.

By Order of the Board of Directors,

ForBil EnergySystems Limited

Sd/
Lalit Agarwal Managing Director
DIN:06427436 Muinbai, 01% September 2021
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AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE REPORT

To,
The Members of
BilEnergy Systems Limited

We have exainined all the relevant records of Bil Energy Systems Lunited (“the Company™) for
the purpose of certifying compliance of the conditions of the Corporate Governance under Chapter
[V Lo the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations) for the period from Apnil 01, 2020 to
March 31, 202 . We have obtained all the information and explanations which to the best of our
knowledge and beltef were necessary for the purpose of certification.

The compliance of conditions of Corporate Governance 1s the responsibility of the Management.
Our examination was limited to procedures and implementation processed opted by the
Company for ensuring the compliance of the conditions of the Corporate Governance . This
certificate is neither an audit nor an expression of opinion on the financial statements of the
Company.

[n our opinion and to the best of our information and according to the explanations and information
furnished o us, we certify that the Company has complied with all the conditions of Corporate
Governance as stipulated in the satd Listing Regulations.

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the Management has conducted the affairs
of the Company.

For DALAL & KALA ASSOCIATES CHARTERED ACCOUNTANTS

Sd/
(CA Anand Drolia)
M. No. 036718

PARTNER

Firm Registration No.: 102017W
Place: Mumbai,

UDIN : 21036718AAAAAR9071
Date: 29" June, 2021
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CEO/ CFO CERTIFICATION

The Board of Directors
Bil Energy Systems Limited

We, Lalit Laxiram Agarwal, Managing Director and Ranjendrakumar Anandilal Choudhary,

Chief Financial Officer of Bil Energy Systems Limited, bereby certify to the Board that:

a) We have reviewed finaacial stateroents and the cash flow statement for the year ending 31*

March, 2021 and that to the best of our knowledge and belief:

s These statements do not contain any materially untrue statements or omit any matenial fact or
contain statements that might be misleading;

o These statements together present a true and fair view of the Company’s affairs and are in
compliance with existing Accounting Standards, applicable Laws and Regulations.

b) There ace, to the best ot our knowledge and belief, no transactions entered into by the

Company during the year which are fraudulent, illegal or violation of the Company’s code of

conduct.

¢) We are responsible for establishing and maintaining internal controls and we have evaluated

the effectivencss of the internal control systems of the Company pertaining to financial teporting.

We have disclosed to the Auditors and the Audit Commiftee, deficiencies in the design or

operation of such internal controls, if any, of which we are aware and the steps we have taken or

proposed to take to rectify these deficiencies.

d) We have indicated to the Auditors and the Audit Committee:

e There have been no significant changes in internal control over financial reporting during the
year,

e There have been no significant changes in Accounting Policies during the year and the same

have been disclosed in the notes to the financial statements; and

e) We certify that there have been no instances of significant frauds of which we have become

aware and the involvement therein, of management or any employees having significant role in

the Company’s intemal control systems

f) We affirm that we have not denied any personnel, access to the Audit Committee of the

Company (in respect of matters involving alleged misconduct).

Lalit Agarwal Rajendrakumar Choudhary
Managing Director Chief Financial Officer

Place: Mumbai
Dated: 01% September 2021
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CERTIFICATEOFNON-DISQUALIFICATIONOFDIRECTORS
(PursuanttoRegulation34(3)andSchedule VParaCelause(10)(1)oftheSEBI(ListingObligationsand
Disclosure Requirements) Regutations, 2015)

To,
TheMembersof
Bil Energy Systems Limited

B-11, Viral Shopping Center, Mantriwadi Sainath Road, Malad (West),
Mumbai—400064

I have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of Bil Energy Systems Limited baving CIN - L28995MH2010PLC199691 and
having registered office at B-11, Viral Shopping Center, Mantriwadi Sainath Road, Malad
(West), Mumbai — 400064 (hereinafter referred to as ‘the Company'), produced before me by the
Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read
with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including
Directors Identification Number (DIN) status at the portal www.mca.gov.in) as considered
necessary and explanations furnished to me by the Company & its officers, 1 hereby certify that
none of the Directors on the Board of the Company as stated below for the Financial Year
ending on 31™ March, 2021 have been debarred or disqualified from being appointed or
continuing as Directors of companies by the Securities and Exchange Board of India, Ministry of
Corporate Affairs, Maharashtra, Mumbai or any such other Statutory Authority.

Sr.No,| Name of Director DIN Date of
appointment
in Company

1 Mr.Suresh SakharamMore 06873423 30/05/2015
2 Mrs. KirenShrivastav 01078946 13/02/2015
3 Mr.LalitLaxiramAgarwal 06427436 14/02/2017

Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the
responsibilily of the management of the Company. Our responsibility is to express an opinion on
these based on our verification. This certificate is neither an assurance as to the future viability
of the Company nor of the efficiency or effectiveness with which the management has conducted
the affairs of the Company.

Place: Mumbaj For Bhuwnesh Bansal & Associates
Date: 29 June, 2021
Sd/-
Bhuwnesh Bansal
Proprietor
FCS No. - 6526
CP No. - 9089

UDIN: F006526C000530601

—
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INDEPENDENT AUDITORS’ REFORT

TO THE MEMBERS OF
BIL ENERGY SYSTEMS LIMITED,

Report on the Financial Statements

We have audited the accompanying financial statements of BIL ENERGY SYSTEMS LIMITED (“the Company”),
which comprise the Balance sheet as at March 31, 2021, the Statement of Profit and Loss, the Cash Flow Statement for
the year then ended and a summary of significant accounting policies and othet explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Management is responsible for the matters stated i section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified in the Companies (Accounts)
Rules, 2015 ( as amended ) under Section 133 of the Act

These responsibilities also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds and
other irregularities; selection and application of appropriate accounting polices; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
control, that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Réesponsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act
and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards and pronouncements require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers intemal financial control relevant to the Company’s preparation of the firancial
statements that give true and fair view in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system aver financial reporting and the operating effectiveness of such controls.

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’s directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
audit opinion on the financial statements.
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Sr | Key Audit Matters Principal Audit Procedures

1. | With regard to pending confirmation of balances
of trade receivable.
The Company has sent letters to customers in | The Board considers all outstanding balance of
respect of trade rveceivables for confirming | customers as on 31Ist March, 2021 are subject to
balances as at March 31, 2021, but in most of the provision.
cases the custumers have not sent written
confirmation confirming the balance outstanding
as at March 31, 2021, In the absence of
confirmation, any provision to be made for
adverse variation in the carrying amounts of trade
receivable is not quantified.

2. | With regard to unsecured loans given to
party not covered in the register maintained
under section 189 of the Companies Act, 2013
The Company has sent balance confirmation Company has received balance confirmation from
letters to parties who are not covered in the some of the Companies and is vigorously following
register maintained under section 189 of the up with the rest of the borrowers. Company expects
Companies Act, 2013, but in most of the cases the | to receive balance confirmation from all the
company have not received written confirmation compa_njes to whomsoever advances have been
conﬁmﬂng the balance outstand'mg as at March given_ Efforts are made to regu_la_rj_ze arrears and
31, 2021. Further in respect of loans granted, recovery against overdue principal and interest.
repayment of the principaf amount was not as
stipulated and payment of interest has also not
been regular.

3. | Regarding non provision of demand of
*215.82 Crores received from State Bank of
India_in respect of Corporate Guarantee
given by the company in respect of Loan
Facilities availed by Bil Power Limited

Bilpower Limited, the Borrower in whose favour the

The lender Bank of Bilpower Limited has | Company has given Corporate guarantee to State
pursuant to certain corporate guarantee given by | Bank of India, has informed the Company that they
the company demanded from the company their | are in negotiation with the Lender Bank for
dues from Bilpower Limited amounting to ¥ | settlement/re-schedulement of dues and hence no
215.82 crores. No provision has been made in the | provision has been made in the account
accounts foyr the probable loss that may arise on
account of above demand of ¥215.82 crores.

4. | Regarding non provision of interest on
various loans availed from State Bank of
India for the financial year 2020-21
The Company has not provided tor interest Based on the advice received by the company, it has
payable to State Bank of India amounting to¥ been decided not to provide any interest on liability
2099.35 Lacs for year ended 31st March, 2021. of State Bank of India .

—
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The company has also not made any
provision for penal interest claimed by Bank,

As a result the profit for the year ended 31st
March, 2021 is overstated by ¥ 2099.35 Lacs &
Current liabiliies as at 31st March, 2021 are
also understated by T 2099.35 Lacs and also
Reserves are overstated by ¥2099.35 Lacs.

The amount of penal interest cannot be quantified
as the details have not been received from the
bank. Also for the financial year 2020-21, 2019-20,
2018-19, 2017-18, 2016-17 & 2015-16 the company
has not provided for interest payable to State
Bank of India amounting to ¥ 10666.80 lacs and as
a result the accumulated losses in the Balance
Sheet are understated by ¥ 10666.80 lacs upto 31st
March, 2021.

5. | Loan given includes 34 interest free
ungecured loans of Rs. 2136.50/- Lacs

The Company has given 34 Interest free Management represents that due to COVID-19 led
unsecured loans of Rs.2136.50/- Lacs economic instability, the borrowers are going
through financial issues and have expressed their
inability to pay interest and hence not provided in
the books of accounts.

6. | With regarding Physical verification of

Inventory:
The company has not conducted periodic Management had properly observed the inventory
physical verification of inventory at at regular intervals.

reasonable intervals.

In respect of traded stock at Mumbai Head Office,
the details of finished goods stock storage location
is not available for our verification.

7. | With regarding Non Payment of Statutory
Dues:

The company is not regular in paying the | Company had paid the Statutory dues though some
Statutory dues regarding Service Tax, GST, Sales | of the dues has been delayed because of the financial
tax, Professional Tax etc. position

Qualified Opinion
In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of the matters described in the basis for qualified opinion paragraph, the aforesaid financial statements, give the
information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generalty accepted in India, of the state of affairs of the Company as at March 31, 2021,
and its Balance Sheet, Profit and Loss and cash flows statement for the year ended on that date.

Report on other Legal and Regulatary Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), as amended, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

—
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2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b)In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

(c) The Balance Sheet, Statement of profit and Loss, and Cash Flow Statement dealt with by this report are in
agreement with the books of account.

(d)Except for the effecks of the matters described in the basis for gualified opinion paragraph, in our opinion, the
Balance Sheet, the Statement of Profit and Loss comply with the Accounting Standards specified under
section 133 of the Act.

(&) On the basis of the written representations received from the directors as on March 31, 2021, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021, from being
appointed as a director in terms of Sectiont 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “ Annexure B”,

(g) With respect to the other matters included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, irn our opinion and to our best of our information and
according to the explanations given to us:

(h)The company has disclosed the impact of pending litigations on its financial position in its financial
statements -Refer Note 26 to the financial statements;

(1) The Company did not have any long term contracts including derivative contracts for which there were any
material foreseeable losses.

(i) There has been no delay in transferring amount, required to be transferred, to the Investors Education and
Protection Fund by the Company.

For DALAL & KALA ASSOCIATES
CHARTERED ACCOUNTANTS

(CA Anand Drolia)
M.No.036718

PARTNER

Firm Regjistration No.: 102017W
Place: Mumbai,

Date: 29% June, 2021

UDIN : 21036718AAAAAP5149
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

In the Annexure, as required by the Companies (Auditor’s Report) Ordet, 2015 issued by the Central Government in
terms of Section 143 (11) of the Companies Act 2013, on the basis of checks, as we considered appropriate, we report
on the matters specified in paragraph 3 and 4 of the said order to the extent applicable to the Company.

1. Inrespect of Pixed Assets:

(a) The Company is maintaining proper records showing full particulars, including quantitative details and

situation, of fixed assets.

(o) The fixed assets are physically verified by the Management according to a phased programine designed to
cover all the iters over a period of three years which, in our opinion, is reasonable having regard to the
size of the Company and Lhe nalure of its assets. Pursuanl to the programme, a portion ol the fixed assels
has been physically verified by the Management during the year and no material discrepancies have been
noticed on such verification.

(c) The title deeds of immovable properties, as disclosed in Note 2 on fixed assets to the financial statements,
are held in the name of the Company.

2. Inrespect of Inventories:
The company has not conducted periodic physical verification of inventory at reasonable intervals. In respect of
ttaded stock at Mumbai Head Office, the details of traded stock storage location not available for our
verificaton.

3. The Company has not granted unsecured loans to any companies covered in the register maintained under
Section 189 of the Act.

4. In our opinion, in respect of loans, investments, guarantees and security the provisions of section 185 has been
complied & section 186 has not been complied.

5. In our opinion and according to the information and explanations given to us, the Company has not accepted,
deposits from the public and therefore, the provisions contained in Sections 73 to 76 of the Act, and Rules
framed there under and any directive issued by the Reserve Bank of [ndia are not applicable to the Company.

6. As per information and explanation given by the management, the company has maintained cost records as
specified under Section 148(1) of the Act. We have not, however, made a detailed examination of the records
with a view to deterraine whether they are accurate or complete.

7. According to the information and explanations given to us and the records of the Company examined by us, in
our opinion, the Company is generally irregular in depositing the undisputed statutory dues including Goods
and Service Tax, TDS, Sales tax, Professional Tax etc.

(@) Following are the dues which are due since more than six months but still not paid or paid at Jater dates.

Nature of Statute Natures of Dues| Amount Period to which Date of Payment
(Rs.in Lacs) | the amount relates

Sales Tax Act VAT 29.02 F.Y.2011-12 Stll not paid

Sales Tax Act VAT 93.78 F.Y.2012-13 Still not paid

Sales Tax Act VAT 68.25 F.Y.2013-14 Still not paid
Sales Tax Act VAT 37.28 F.Y.2014-15 Stll not paid
Service Tax Act TAX 2.53 T.Y.2017-18 Still not paid
Profession Tax PT 0.0180 F.Y.2020-21 Paid on 14 July 2021

—
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b) According to the records of the Company Income-Tax and Sales Tax which have not been deposited on
account of disputes and the Forum where the dispute is pending are as under:

Nature of Financial Nature of Dues Pending Amount  [Forum Where Dispute
Statute Year (Rs. in Lacs) is pending
Sales Tax Act F.Y.2010-11 (MVAT) Sales Tax Demands Deputy /Joint
F.Y. 2012-13 pend_i_n-g in appea]s 555.26 Commissioner of Sales
E.Y.2013-14 Tax (Appeal)
FY 2015-16
F.Y 2016-17
Sales Tax Act F.Y.2010-11 (CST) Sales Tax Demands Deputy /Joint
F.Y2011-12 pending in appeals 796.45 Commissioner of Sales
F.Y.2012-13 Tax (Appeal)
F.Y.2013-14
EY 2015-16
F.Y 2016-17
Income Tax £.Y.2011-12 | Income Tax Demands including 275 ICIT APPEAL
Act FY.2018-12 | interest which is under dispute 35269  [CPC
and pending in appeals

Based on our Audit Procedures and as per the information and explanation given by management, the
company has defaulted in repayment of dues to banks. The detail of period and amount of default as
ascertained by management is as follows:

Name of the Nature of dues Amount Due Date
Bank (Rs. Lacs) Date of Payment
State Bank of Cash Credit faality, Over Drafy 10666.80 Various Not paid
India facility and Interest Dates

In our opinion and according to the information and explanations given to us, no term loans raised during the
year. The company did not raise any money by way of public offer or further public offer (including debt
instruments) during the year.

During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanations given to
us, we have neither come across any instance of material fraud by the Compeny or on the Company by its
officers or employees, noticed or reported during the year, nor we have been informed of any such case by the
Management.

According to the information and explanations given to us and based on our examinations of the records of the
company, the company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

In opinion and according to information and explanations given to us, the Company is not a Nidhi Company
and the Nidhi Rules, 2014 are not applicable to it, the provisions of Clause 3(xii} of the Order are not applicable
to the Company.

According to the information and explanations given to us and based on our examinations of the records of the
company, the Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed in the
financial statements as required under Indian Accounting Standard (IND AS) 24, Related Party Disclosures
specified under Section 133 of the Act, read with Rute 7 of the Companies (Accounts) Rules, 2014.

According to the information and explanations given to us and based on out examinations of the records of the
company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause 3(xiv) of the
Order are not applicable to the Company.

—
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15.  According to the information and explanations given to us, the Company has not entered into any non cash
transactions with its directors or persons connected with him. Accordingly, the provisions of Clause 3(xv) of the
Order are not applicable to the Company.

16. The Company is not required to be registered under Section 45-lA of the Reserve Bark of India Act, 1934.
Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For DALAL & KALA ASS0CIATES
CHARTERED ACCOUNTANTS

(CA Anand Drolia)
M.No.036718

PARTNER

Firm Registrationr No.: 102017W
Place: Mumbai,

Date: 29% June, 2021
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of Bil Energy Systems Ltd. (“the Company”)
as of March 31, 2021 in conjunction with our audit of the standalone financiat statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible fot establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issved
by the Institute of Chartered Accountants of india (ICAI). These responsibilities include the design, implementation
and maintenance of adequate interral financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’'s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing deemed to be prescaribed
under section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both applicable to
an audit of internal financial controls and both issued by the ICAI Those Standards and the Guidance Note require
that we comply with ethical requirements and plar and perform the audit to obtain reasonable assurance about
whether adequate internal firancial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controts over financial reporting,
assessing the risk that a material wealness exists, and testing and evaluating the design and operating effectiveness
of internal Control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control ovex
financial reporting includes those policies and procedures that:-

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

—
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the intermnal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on our audit, the following weaknesses have

been identified as at March 31, 2021.

a) The Company did not have an appropriate internal audit system.

b) The Company did not have an appropriate internal control system for inventory with regard to periodic
verification of stock.

In our opinion, except for the possible effects of the weakness described above the Company has, in all material

respects, an adequate internal financial controls system over financial reporting and such internal finandal controls

over financial reporting were operating effectively as at March 31, 2021, based on the internal control over financiai

reporting criteria established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accouritants of India.

For DALAL & KALA ASSOCIATES
CHARTERED ACCOUNTANTS

(CA Anand Drolia)
M.No.036718

PARTNER™

Firm Registration No.: 102017W
Place: Mumbai,

Date: 29% June, 2021
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@ in Lacs)

NOTEND AS AT 7157 MARCH 20IL AS AY S15T MARGHZIC]
1 A8SETS
Non Cuxrent Asset
a) Propenty , Flant & equipment 2 459416 2558.2
b) Capital Work In Progress 2 - 1R7.00
<) Pinancial Assety
1) Other Non Current Financial Aaset 3 13,06 1516
d} Other Nen Qurrerm Asset 4 25.86 2686
Taotal Noa Curren( Assel 50038 273828
Current Assets
3) (nventories [ - e
b) Financial Assets
)  Current [nvestment 6 57,03 167.67
4) Trade Receivables 7 1 086.02 A524.68
i) Cash and Cash Equivalentz 8 235 246
iv) Other Bank Balances v 423 397
¢) Other Currenu Aszet 10 LWB55 3UAL7
Totxd Crurrenl Asscbs 172816 61513.45
Taotal Assats A 22854 9 551.73
1" EQUITY AND LIABILITIES
Equity
a) Equity Share Caprtal 11 211416 211416
by Other Equity 12 ( 7682.56) { 1359.79)
Total Bquity { 5 568.40) 75437
YiabiliHex
Non Cuxrent Liabifihies
a) Ngn Currrent Provisinns Rk $3d 41
Total Non Current Liabilities 4324 434
Cuprenl Liabilides
3) Financial Liabilines
I} Tmde Payables )L 11.80 853
Ly Other Comvenl Financisd Lismbitics 15 7 979.01 797901
b) Other Cuzrent Liabilites 16 §01.79 805.48
Total Curvenl Liabilities 8 792.60 572100
Total Bquity and Liabilides 322854 9 55173
SIGNIFICANT ACCOUNTING FOLICIES }
AF per ovy altached report of even date.
For Dalal & Kila Assaclales For and oo behalf of Lhe Board
Chartered Acooontants
Firm RegnNo, 102017W
Lallt Aganwval
Managing Decotor

Anand Drolia

Parmer

Membership No, 036718
Mumbai: 29th June, 2021

R K Choudhary
Chief Finanee Officer

DmNo 06427436

Suresh More

Director

Din No. 06873425
Mumbai: 29th June, 2021
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@ in Lacs)
NOTE NO AS AT SIST MARCTR 2021 AS AT WET MARCH 2000
k4 k4
I INCOME
Revenue From Operativny (Net) 17 - 978.02
Qther Income 18 477 65.60
Total Revernue 477 1043.62
1 GXPENSES
Coxy of Materials Consumed 19 - 487 19
Purchases of Stock-1n-Trade 20 - 312,63
Chenger in lnvemonex pal - 155.98
Employee Benefils Bxpgensges 2 1225 2413
Tinance Costs px] 13.6% 234
Deprecauon and Amoriisanon Expense 2 408.66 412.70
Othoer Expenses 24 5892.88 922,56
Tota} Expernvey 6 2748 24053
Profily(Loss) Before Exceptional and Extrasrdinary llems and Tax (632713 ( 138391

Bceprional leme
Profit/ (Loss) Refore Tax ( 6322.71) { 1383.91)

Exiracydinary jtemx - -

PROFITALOSS) BEFORE TAX { 632270) { 1333.91)

TAX EXTINSES

EARLIFR YEAR TAX -
CURRENT TAX -
DEFVERRED TAX R
MAT CRUDIT ENTITLEMENT - -

PROTTT/LOSS) FOR THE FERIOD FROM CONTINUING OPERATIONS ( 6322.71) { 13833])

PROFITALOSS) FOR THE PERIOD FROM DISCOMTOMNING OFERATIONS - -

TAX EXFENSE OF DISCONTINUING OP£RATIONS -

PROFTT/(LOSS) FROM DISCONTINUING OPERATIONS(AFTER TAX) - -
Pro€it/ (Loss) (or the Period ( 6322.71) { 1383.91)
Nus of Equity Shares ior Compoting BFS
Face Valne ¥ 1/- Pes Share

Beric 231416000 211416000
Diiyhed 2711416000 711415000
Earnings Per Equity Share
Face Valoe ¥1/- Per Sharz
Basic ( ¥ (2.99) {0.65)
Diluwed (T) (298) {0.65)

Significant Accoitnting Policies

As pur our altached report of evern date,

For Dalal & Kafa Aszocinles
Chartered Accountants
Firm Regn.No 102017W

Anand Drolia

Partner

Mambership No. 036718
Munibai: 29th June, 2021

R K Chougdhary
Chlef Finance Olficer

Por and vit behalf of the Board

Lallt Agarwal
Manuging Director
Din No 06427436

Suresh More
Director
Din No Q6873425

Mumbay, 29th Yune, 2021
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

{Tin Lacs)

As at 31t Mazch 2021 Ax at 3130 March 2024

R Lo
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Tax & Extra Ordinary Items (6322.71) (1383.91)
Adjustment Far -
- Depreciation 408.66 41270
- Sundry Balance Written Off 337.65 23.08
Provision for Dimuaition in Value of Quored Shaces (.35) 1162
- Provision for Doubiful Debts 247.83 246.60
Prowvision for Loans & Advances 1357.30 -
(Gain)/Loss an Foreign Exchange Fluctuation 335 (13.74)
- Impairment Loss 169112
- Interes( lIncome {7.78) (18.86)
- Interest Paid 13.63 1.63
OPERATING PROFIT BEFORE WORKING CAPITAU CHANGES (47.80) ( 720.89)
Adjvstment For ~
Tsade Receivables 16.83 (419.63)
- Inventories . 155.98
- Shorl Term Loans & Advances (1.29) 8.81
Trade and Other Payables {341.45) (34.49)
Cash Generoted from Operattons (373.21) (1010.22)
Dearease in Provision for Taxaton - -
CASH FLOW FROM OPERATING ACTIVITIES {373.21) (1010.22)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels - (330)
Sale of Fixed Asset/ Wrilten of Asset 137.00 -
Purchase of lnvestment (229.00) (19.50)
[ntesest Income 7.78 18.86
Movement in Loans and Advances 47119 1012.00
NET CASH USED IN INVESTING ACTIVITIES 386.97 1008.06
& CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowing -
Interest Paid (13.63) (1.63)
NET CASH FROM FINANCING ACTIVITIES (13.83) (163)
NET INCREASE / (DECREASE) TN CASH AND CASH GQUIVALENTS 0.13 (3.80)
CASH AND CASH EQUIVALENT AT BEGINNING OF THE YEAR 6.43 1023
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 6.56 643
NOTES: 1. All figures in brackets are outflow

2. Cash and Cash Buuivalent is Cash & Bank Balances as per Balance Sheet.

As per our atlached report of even dale.

For Dalal & Kala Associates
Chartered Accountanis
Firm Regn.No. 102017W

Anand Dralia

Partmer

R K Choudhary
Chief Finance Officer

Membership No. 036718
Mumbat: 29th June, 2021

—

Por and on behalf of the Board

Lalit Agarwal
Managing Director
Din No.06427436

Suresh More

Direclor

Din No. 06873425
Mumbaj: 29th June, 2021
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2021
A. EQUITY SHARE CAPITAL (REFER NOTE NO. 11)
Changes in
Equity Share
Balance as at 1 April |Capital During |Balance as at 31
2020 the year March 2021
¥ in Lace T in Lacs R in Lacs
Authorised 2200.00 2200.00
Issued 2114.16 211416
Subscribed & Paid up 2114.16 2114.16

B.OTHER EQUITY (REFER NOTE NO. 12)

Retained Total Other
General Reserve Barnings  |Equity
Particulars T in Lacs ¥ in Lacs T in Lacs

As at 1 April 2019 3308.53 (3284.41) 2412
Profit for the year - (1383.91) {(1383.91)
Other Comprehensive Income/ (Loss) (Nef of Tax) - - -
Total Comprehensive Income / (Loss) - (1383.91) (1383.91}
Exercised Stock Options - - -
Share Based Payment Expenses - - -
Dividend Paid - - -
Dividend Distribution Tax - - -
As at 31 March 2020 330853 (4668.38} (1359.85)
Profil for the year - (6322.71) (6322.71)
Other Comprehensive Income/ (Loss) (Net of Tax) - - -
Total Comprehensive Income / (Loss) - (6322.71} (632271}
Total Comprehensive Income / (Lose) - - -
Exerdsed Stock Options - - ~

Share Based Payment Expenses - - _
As at 31 March 2021 3308.53 (10991.09) ( 7 682.56)

As per our aitached report of even date.
For Dalal & Kala Associates For and on behalf of the Board

Chartered Accountants
Firm Regn.No. 102017W

Lalit Agarwal
Managing Director
Din No.06427436

Anand Drolia R K Choudhary Suresh More

Partner Chief Finance Officer Director

Membership No. 036718 Din No. 06873425
Mumbat: 29th June, 2021 Mumbai: 29th June, 2021

—
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2021
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES -

A. Corporate Information

Bil Energy Systems Limited (YCompany”) is a public limited company incorporated and domiciled in India. Its shares
are listed on Bombay Stock Exchanges and National Stock Exchange. The Registered office of Company is located at,
B 11, Viral Shopping Center, Mantriwadi, Sainath Road, Malad (West), Mumbai - 400064.

Bil Energy Systems Limited mahufactures Stamping Rotating Machines and Transformer core and Laminations.

The financial statements for the Company were authorized for issue by Company’s Board of Directors on

June 289, 2021.

B. Basis of Preparation

These (inancial slatemenis of the Company have been prepared in all mmaterial aspecls in accordance wilh Indian
Accounting Standards (Ind AS) as per rule 4 of The Companies (Indian Accounting Standards) Rules, 2015 notified
under section 133 of Companies Act, 2013 (‘the Act’) and other celevant Provisions of the Act

These financial statements have been prepared on an accrual basis and under the historical cost basis, cxcept for the
following assets and liabilities which have been measured at fair value or revalued amount wherever applicable:

® Derivabve financial instruments

® Certain finandial assets measured at fair value

® Net defined benefit asset/liability at fair value of plan assets less present value of defined benefit obligations.

C. Current versus non-current classification:

The assets ang liabilities in the balance sheet ave presented baged on current/non-current classification.

An assel is current when it is:

® Expected to be realized ar intended to be sold or consumed in normal operating cycle, or

Held primarily for the purpose of trading, or

Expected to be tealized within twelve months after the reporting period, ot

Cash or cash equivalent unless restricted from being exchanged or used to seltle a liability for at least twelvé

months after the reporting period.

All other assets are classified as non-current.

A liability is current when it is:

® Bxpected to be settled in normal operating cycle, or

® Held primarily for the purpose of trading, or

® Due to be settled within twelve months after the reporting period, or

® There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are treated as non-current.

Deferred tax assets and liabilitics are classified as non-current assets and liabilities respectively.

Operating Cyxle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and

their realization in cash or cash equivalents, the Company has deterouned its operaing cycle as 12 months for the

purpose of classification of its assets and liabilsties as current and non-current,

D. Property, plant and equipment
Freehold land is carried at hustorical costs. All other items of property, plant and equipment are stated at cost less
accumwlated depreciation and impairment loss, if any

Cost includes cost of acquisition, installation or construction, other direct expenses incurred to bring the assets to its
working condition and finance costs incurred up to the date the asset is ready for its intended use and excludes
Goods and Service Tax (GST) eligible for credit / setoff.

Such cost includes the cost of replacing part of the plani and equipment and borrowing costs for long-term
construclion projects if the recognition criteria are mel. When significant parts of plant and equipment are required lo
be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when
a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized in the
statement of profit or loss as incurred.

Capital work-in-progress in respect of assets which are not ready for their intended use are cartied at cost, comprising
of direct costs, related incidental expenses and attributable interest.

All identifiable revenue expenses including interest incurred in respect of various projects / expansion, net of income
earned during the project development stage prior to itg intended use, are considerad as pre ~ operative expenses and
disclosed under Capital Work ~in~Progress

Capital expenditure on Property, Plant and Equipment for research and development is classified under property,
plant and equipment and is depreciated on the same basis as other property, plant and equipment.

—
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Property, plant and equipment are eliminated from standalone financial statements, either on disposal or when
retired from active use. Losses arising in the case of the retirement of property, plant and equipment and gains or
losses arising from disposal of property, plant and equipment are recognized in the statement of profit and loss in the
year of occurrence.

The company depyreciates property, plant and equipmenl over their estimated useful lives using writien down value
method.
The estimated useful lives of assets are as {ollows:

Buildings {other than factory buildings) - RCC Frame Structures 60 years
Buildings (other than RCC Frame Structure) and Factory Buildings 30 years
Other Plant and Machinery 15 years
Office equipment 5 years
Furuiture and Fiitings 10 years
Computers and data processing units 3 years
Vehicles (motor cars) 8 years

Depreciation methods, vuseful lives and residual values are reviewed periodically, including at each financal year
end.

Depreciable amount for assets is the cost of an assel, or other amount substituted for cost, less its estimated residual
value. Depreciation on the property, plant and equipment is provided on straight line method, over the useful life of
the assets, as specified in Schedule ]) to the Comparnes Act, 2013. Property, plant and equipment which are added /
disposed off during the year, depreciakion is provided on pro-rata basis. Premium on Leasehold lands are amortised
aver the period of lease. Buildings constricted on leasehold land are depreciated based on the useful life specified in
Schedule II to the Comparies Act, 2013, where the lease period of the land is beyond the life of the building. In othet
cases, building constructed on leaschold lands are amortised aver the primary lease period of the lands.

The assets’ residual values, useful lives and methods of depreciation are reviewed st each financial year end and
adjusted praspectively, if appropriate

An asgel’s carrying amount is written down immediately to ils recoverable amouni if the asset’s carrying amount is
greater than its estimated recoverable amount.

E. Intangible Assets
Intangible assets are recognised when it is probable that the future economic benefits that are atiributable to the assels
will flow to the Company and the cost of the assets can be measured reliably.

Intangible assets are stated at cost vr acquisition less accumulated amortisation and impairment loss, if any.

Internally generated intangibles, excluding capitalised development costs, are not capifalised and the velated
expenditure is reflected in Statement of profit and loss in the period in which the expenditure is incurred.

Software is amortised over their estimated useful life on straight line basis from the date they are available for
intended use, subject to impairment test.

The amortisation period and the amortization method for an intangible assets with a (inite useful life are reviewed at
least at the end of each reporting period. Changes in the expected useful Jife or the expected pattern of consumption
of hilure econamic benefits embadied in the asset are considered to modify the amorlizahion period or method, as
approypriate, and are ireated as changes inaccounting estimates.

Gains or losses arising from derecognition of an intangible assets are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when
the assets is derecogmised.

F. Financial Insfruments:
A financial instrument 15 any contract that gives tise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial Assets:

Classification:

The Company classifies financial assets as subsequently measured at amortised cost, faus value through other
comprehensive income or hais value through profit or loss, on the basis of its business model for managing the
financial assets and the contractual cash Aow characteristics of the financial asset.

Initial recognition and measurement:
AJl financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

—
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Subsequent measurement:
For the purpose of subsequent measurement financial assels are classified in two broaa categories:
1 Finandial assets at {air value ( FVTPL / FVTOCT)

Financial assets at amorbised cost
When assets are meastured at fair value, gains and losses are either recognised in the staternent of profit and loss (i.e.
fair value through profil or loss (FVTPL)), or recognized in ather comprehenstve income (t.e. fair value through other
comprehensive income (FVOQ)).

Financial Assets measured at amgrtised cost (net of write down for impairment, if any):

Financial assets are measured at amortised cost when asset 1s held within a business model, whose objective is to hold
assets for collecting contractual cash flows and contractual terms of the asset give rise on specified dates to cash flows
that are solely payraents of principal and interest. Such financial assets are subsequently reasured at amortised cost
using the effective interest rate (EIR) methad less impairment, f any. The losses arsing from impairment are
recognised in the Statement of profit and loss.

Financial Assets measured at Fair Value Through Other Comprehensive Income (“FVTOCI):

Financia] assels under this category are measured jnitially as well as at each reporiing date at fair value, when assel is
held within a business model, whose objective is to hold assets {or both collecting contractual cash flows and selling
financial assets. Fair value movements are recognized in the other comprehensive income.

Financial Assets measured at Fair Value Through Profit or Loss {(“FVTPL"):

Financial assets under this category are measured initislly as well as at each reporting date ot fair value with all
changes recognised in profit or loss.

Investment in Equity Instruments:

Equity instruments which are held for trading are classified as at FVTPL. All other equity instruments are classified as
FVTOCI. Tair value changes on the insbrument, excluding dividends, are recognised in the other coraprehensive
income. There is no recycling of the amounts from other comprehensive income to profit or loss.

Investment in Debt InsGuments:

A debt insirument is measured at amortised cosl or at TVTOCI Any debt instrument, which does not meet the criteria
for categorization as at amortized cosl or as FVO(], is classified as at FVTPL. Debt instruments incloded within the
FVTPL category are measured at fair value with all changes recognised in the Statement of profit and loss.

Derecognition of Financial Assets:
A financial assel is primarily derecognised when the rights to receive cash flows from (he assel have expired or the
Company has transferred its rights to receive cash Naws from the assel.

Impairment of Finandal Assets:
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the financial assets that are debt instruments and trade receivables.

Financial Liabilities:
Classification:
The Company classifies all financial liabilities as subsequentlv measured at amortised cost or FVTPL.

Initial recopnition and measurement:

All financial liabilities are recogmsed initially at fair value and, wn the case of loans, burrowings and payables, net of
directly attributable transaction costs.

Financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative
financial instruments.

Subsequent measuremenk

Financial liabilites at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Interest-bearing [oans and
borrowings are subsequently measured at amortised cosl vsing the Effective Interest Rate (EIR} method. Gains and
losses are recognised in profit or loss when the liabilihes are derecognised as well as through EIR amortisation
process. Amortised cast is calculated by taking into account any discount or premium on acquisition and {ees ot costs
that are an integral part of the EIR. The EIR amortisabion is included as finance costs in the stalement of profil and
1oss.

Derecognition of Financial Liabilities:

A finandal liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial iiability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a hew liability. The difference in the respective carrying
amounts 1s recognised in the Statement of Profit and Loss.
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Derivative Financial lnstrument

The Company uses derivative financial insiruments, such as forward currency contracts to mitigate its foreign
currency risks. Such derivative financial insiruments are initially recognized at fair value on the date on which a
derivalive contract is entered into and are subsequently re-measured at fair value. Derivalives are carried as linancial
assets when the fair value is positive and as financial liabjlities when the fair value is negative.

G. Inventaries

Raw materials and packing materials are valued at lower of cost and the net realisable value, cost of which includes
duties and taxes (net off and Goods and Service Tax (GST) wherever applicable). Cost of imported raw materials and
packing materials lying in bonded warehouse includes customs duty. Finished products including traded goods and
work-in-progress are valved at lower of cost and net realizable value. Cost is arrived on moving weighted average
basis.

The cost of Inventories have been computed to inciude atl cost of purchases, cost of conversion, appropriate share of
fixed production overheads based on normal operating capacily and other related cosi incorred in bringing the
invenlories to their present condition.

Nel realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and selling expenses.

Slow and non-moving material, obsolesces, defective inventory are fully provided for and valued at net realisable
value.

Goods and materials in transit are valued at actual cost incurved up to the date of balance sheet. Materials and other
items held for use in production of inventories are not written down, if the finished products in which they will be
used are expected to be sold at or above cost.

H. Cash And Cash Equivalent

Cash and Cash Equivalents comprise of cash on hand and cash at bank including fixed deposit/ highly liquid
investments with original maturity period of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

1. Cash Flow Statement

Cash flows arc reported using the indisect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruais of past or future operating cash receipts or payments and
item of income or expenses associated with investing or fimancing cash flows. The cash flow from operating, investing
and financing activities of the Company are segregated.

J.  Foreign Currency Transactions
Revenue Transactions denominated in foreign curcencies are normally recorded at the exchange rate prevailing on
the date of the transaction.

Monetary items denominated in foreign currencies at the year-end are re-measured at the exchange rate prevailing on
(he balance sheel date Non-monetary foreign currency items are carried at cosi.

Any income or expense on account of exchange dilference either on settlement or on restatement is recognised in the
Statement of Profit and Loss.

K. Revenuc Recognition

Revenue from sale of goods is tecogmsed, when all significant risks and rewards are transferred to the buyer, as per
the terms of contracts and no significant uncertainty exisis regarding amount of the consideration that will be denved
from the sale of goods.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made.

Revenue is measured at the fair value of the consideraion received or receivable. Amount disclosed as revenue are
inclusive of excise duty, excluding Goods and Service tax (GST), sales tax or value added taxes or service taxes or
dutes collected on behalf of the government, and net of returns, trade discount/allowances, rebates, and amounts
collected on behalf of third parties.

Revenue from sale of technology / know how (rights, licences and other intangibles) are recognised when
performance obligation is completed as per the terns of the agreement. Incomes from services are recognised when
services are vendered.

Dividend income is recognised when right to receive dividend is established. Interest income is recognised on time
proportion basis. [nsurance and other claims are recognised as a revenueon certainty of receipt on prudent basis.
Export benefits available under prevalent schemes are accounted to the extent considered receivable.
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L. FEmployee Benefits

All employee benefits payable wholly within twelve months rendering service are classified as shorl term employee
benefits. Benefits such as salaries, wages, short-termn compensaled absences, perforinance incentives etc., and the
expected cosl of bonus, ex-gratia are recognized during the penod in which the employee renders related service.

M. Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily lakes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the assel. All
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowmg of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

N. Lease

The determination of whether an arrangement is, or contains, a lease is based on the substance of the arrangement at
the inception date, whether fulfillment of the arrangement is dependent on the use of a specific asset or assets or the
arrangement conveys a Fight to use the asset, even il that right is not explicitly specified in an arrangement.

Assets acquired on leases where a significant portion of the risks and rewards of ownership are retained by Jessor are
classified as operating leases. Leases rentals are charged to the statement of prafit and loss on straight line basis.

0. Government Grants

Government grants are initially recognized as deferred income at fair value if there is reasonable assurance that they

will be recejved reasonable assurance that they will be received associated with the grant;
In case of capital grants, they are then recognised in Standalone Statement of Profit and Loss as other income on a
systematic basis over the useful life of the asset.

J [ncase of grants that compensate the ~ Company for expenses incurred are recognised in Standalone Statement
of Profit and Loss on a systematic basis in the periods in which the expenses are recognised.

Export benefits available under prevalent scheines are accrued in the year in which the goods are exported and there

is no uncertainty in receiving the same.

P. Earmings Per Share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares outstanding during the period. Diluted earnings per
equity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted
average number of equity shares considered for deriving basic eamings per equity share and also the weighted
average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.
The dilulive potential equily shares are adjusted for (he proceeds receivable had Lhe equity shares been actually
issued at fair value. Dilubive potential equity shares are deemed converted as of the beginning of the period, unless
wsued at a later date. Dilutive potential equity shares are determined independently for each period presented.

Q. Income Taxes

Income tax expense comprises current and deferred income tax. Income lax expense is recognized in net profil in the
statement of profit and loss except to the extent that it relates to itemns recognized directly in equity, in which case it is
recognized in other comprehensive income. Current income tax for current and prior periods is recognized at the
amount expected to be paid to or  recavered from the tax authorities, using the tax rates and tax laws that have been
enacted by the balance sheet date. Deferred income fax assets and liabiliies are recognized for all temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements, Deferred tax assets are reviewed at each reporting date and are reduced to the extent that jt is no loager
probable that the related tax benefit will be realised.

Deferred income tax assets and liabilibes are measured using tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in which
those temporary differences are expected to be recovered or setlled. The effect of changes in lax rates on deferred
income (ax assets and liabilities is recognized as income ar expense in Lhe period thal includes the enactmeni or the
substantive enactment date. A deferred income tax asset is recognized to the extent that it is probable that future
taxable profit will be available against which the deductible temporary differences and tax losses can be utilized. The
company offsets current tax assets and current tax Jiabilities, where it has a legally enforceable right to set off the
recognized amounts and where il intends either to settle on a net basis, or to realize the assel and settle the liability
simultaneously.

Minimum Alternate Tax (MAT") credit is recognised as deferred tax asset only when and to the extent there is
convinang evidence that the Company will pay normal mcome tax doring the period for which the MAT credit can
be carrled forward for set-off against the normal tax Lability. MAT credit recognised as an asset is reviewed at each
Balance Sheet date and written down to the extent the aforesaid convincing evidence no longer exists.

R. Dividends to Shareholders

Annual dividend distribulion to the shareholders is recognised as a liability in the period in which the dividends are
approved by the shareholders. Any interim dividend paid is recognised on approval by Board of Directors. Dividend
payable and corresponding tax on dividend distribution is recognised directly in equity

—



~ ANNUAL REPORT e
BIL ENERGY SYSTEMS LIMITED 2020 - 2021 o

POVIER SEHIND POWER

S. Provisions, Contingent Liabilities, Contingent Assets and Coounitments General

Provisions (legal or constructive) are recognized when the Company has a present obligation (legal or constructive) ag
a result of past event and it is probable that an outflow of resources will be required to settle the obligation, in respect
of which a reliable estimate can be made.

Provisions {excluding retirement benefits and compensated absences) are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed al
each balance sheet date and adjusted 1o reflect the current best estimates.

[f there is any expectation that some or all of a proviston to be reimbursed, the reimbursement is recognised as a
separate asset but only when the resmbursement is virtually certan. The expense relating to a provision is presented
in the statement of profit and loss net of any virtually certain reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risk specific ta the liability. When discounting is used, the increase in the provision due to the
passage ol time is recognised as a finance cost.

Contingent liability is disclosed in the case of:

L' a present obligation arising from past events, when it is not probable thal an outflow of resources will be
required to settle the obligation;
a present obligation arising from past events, when no reliable estimates is possible;

[l 2 possible obligation arising from past events, unless the probability of oulflow of resources is remate.

Contingent liabilities are not recognised in the standalone financial statements. Contingent assets are neither
recognised nor disclosed in the financial statements.

Commifments include the amount of purchase order (net of advances) issued to parties for completion of assets and
Non-cancellable operating lease.

Provisions, contingent liabilities, contingent assets and commitments are seviewed at each balance sheet date

Agset Retirement Obligation

Asset rebrement obligations (ARO) are provided for those operating lease arrangements where the Company has a
binding obligation at the end of the fease period to restore the leased premises in a condition similar to mception of
lease. ARO are provided at the present value of expected cosis to settle the obligabion using discounted cash flows
and are recognised as part of the cost of that particular assef. The cash flows are discounted at a current pre-tax rate
that reflects the risks specific to the decommissioning liability. The unwinding of the discount is recognised in the
income statement as a finance cost. The estuvated (uture costs of decommissioning are reviewed annually and
adjusted as appropriate. Changes in the estimated future costs or in the discount rate applied are added to or
deducted from the cost of the asset,

T. Fair Value Of Financial Instruments

The Company measures financial insbruments at fair value in accordance with the accounting policies mentioned
above Tair value is the price that would be received to sell an assets or paid to ransfer a liability in an orderly
trangaction between market participants at the measurement date. In determining the fair value of its financial
instruments, the Company uses a variety of methods and assumptions that are baged on market condilions and risks
existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis,
available quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation
of value, and such value may never actually be realized.

For financial assets and liabilities maturing within one year from the balance sheet date and which are not camed at
fair value, the carrying amounts are more or less equal to the fair value due to the short maturity of these instruments.

U. Recent accounting pronouncements Standards issued but not yet effective

The Ministi'y of Corporate Affairs in March 2018 has re-notified Ind AS 115, Revenue from Contracts with Custamers.
Earlier, this Standard was omitted and two other standards, Ind AS 11, Construction Contracts and [nd AS 18,
Revenue had been notified in its place now, after re-notification of Ind AS 115, Ind AS 11 and Ind A5 18 would be
redundant. Ind AS 115 deals with recognition of revenue arising from sale of goods, rendering of services, interest,
royalties and construction contracts. Tt is a converged form of TFRS 15, Revenue from Contracts with Customers Ind
AS 115 shall be applied from finandal years beginning on or after 1st April, 2018.

These amendments are nat expected to have any impacl on the Company
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Note2 : Property , Plant and Equipment, Caplal Work-in Progess, Other In ible Asser

21 Current year ® in Tacs)
Gross Block Depreciadon IMPAIRMBNT Net Block
Particulars As a(31st As ul 31st
Asat 15t Deductions/ | Asat3ist | Asatlst |Deduchons/ | Forthe | March Asat st | Forlhe | March Ab ak 31st
Apnl 2020 | Adgitions |Adjusiments | March 2021 | April 2020 |Adynstments | year 2021 |Apnl 2020 year 2021 | March 202)
A) Property, Plant and Equipment

Plant & Machinery 513139 - - 5131 3% 3531.98 -] 3] 389432 -] 98984 94954 247 41
Land 3648 - - 36,68 - - - - - - - 3668
Office Equipment 2778 - - 2776 24.59 - 0.85 254 - 185 1.85 047
TFumniture & Fixtures 17 88 - - 1788 16,07 - 031 16.38 - 119 1.19 (7]
Factorv Building 1475.38 - - 1475.38 557.17 - 4516 0233 - 89544  698.44 174.59
Sub Tolal 6639 09 - - 6689.0% 4129 81 - 408.66 153847 - 1691 12|  1891,12 45946

B) Intangible Assets - - - - - - - - -
Sub Total - - - - - - - - - - . -
Grand Total (A)+(®) 66%9.02 - - 6689.09 4729 81 - | 400.66] 5538.47 -] 1691.22] 169102 159.46

C)Capital Waork In Progress 137.00 - 117.00 - - - - - - - . -
Tow] (A+B+C) 682609 - 137.00 £689.0% 4729.81 - | 408.66] 4538.47 -] 169112] 1en 12 35946
2.2 Previous Yeax @ in Lacs)
Gross Block Daprecintion IMPAIRMENT Net Block

PARTICULARS As at 31st As at 31st
Asat1st Deductionz/ | Asat31st | Asatlst |Deductions/ | Forthe | March | Asatlst | Forthe | March As at 3st

April 2019 | Adduions |Adjustments | March 2020 | April 2019 |Adjustments year 2020 |Aprd 2019]  year 2020 March 2020

A) Property, Plant and Equipment

Plant & Machinery 51294 1.95 - 5131.39 3166.04 - | 3855 3531.98 - - - 1599.41
Land 36.68 - - 36,68 - -~ - - - - . 36.68
Office Equipment 26.88 888 - 2776 nM4 - 125 2459 - - - 207
Fumnirure & Fixtures 17,88 - - 17.88 15,38 - 049 16 07 - - - 1.81
Vaulorv Building 1474.90 U.48 - 1475.38 512.15 -] 4502 35717 - - - N8
Sab Total 6635.78 331 - 6689.09 371711 -| 91290 4129.81 - - - 2559.28

B) Intangible Assels - - - - - - - . - - . _

Sub Total - - - - - - - - - - - -
Grand Total {A)+(B) 6685.78 33 - 6689.09 3717.11 - | am270]  4129.81 - - - 255928
C)Capital Work In Progress 137.00 - - 137.00 - - - - - - - 132.00
Tolal (A+B+C) 682278 A B 5826.03 3717.11 -] 41270 4129.8] - - - 269628

2.3 Previous year figuns have been regrouped wherever necessary
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NOTLS AN AY JIST MANCH 2001 A5 AT3IST MAKCH 200
i T
3 OTHER NON CURRENT FINANCIAL ASSET
Socunity Deposit 1406 15.16
(Unsecared,Considesed Cood)
14.06 1536
4  OTHER NON CURRENT ASSET
Mal Credit 8niitlenteat 26.86 26.46
Capital Advances - -
2586 26.85
3 ORIES
(Ar taken valued & ceriified by che Management)
Raw Materials - -
Work in Progress - -
Finished Goods - -
Stock in Trade - -
%  CURRENTINVESTMENTS
Qry
2021 2020
Other Invisstment
Equity Shares, Quoted, Valued at Cost-Fully Padd Up
in Other
KDJ Holidayscapes & Resorts Limited. (F.V.Z 2/-) 76425 T6405 6274 67,24
In Assaciares
Bilpower Limited (F V ¥10/-) 100 100 - _
Tarapur Transiormers Limited (F.V.310/-) 100 i ool 0.0t
1OL Netoemn Limited 774 822 029 029
TVRCL. Limnifed 5000 5030 0852 n.52
Reliance Communications Limited 8450 B450 476 4.76
Reisance Power Limited 460D 4600 218 218
Unitech Limiled 19000 19000 314 311
Videocon Indusmles Limited 1000 10600 110 110
Niksan Engineering Company Limited 2000000 - $0.00
Equity Shares, UnQuoted, Valued at Cosi-Falty Pard Up
Shree Tradea Dessan Py Lid (F.V.X10/4) 1570000 1570000 157.00 15200
Jaidat Marketing Pvi. L1d v I 7.50 750
Grreway Jussing Pyt Lid 37250 - 149.00 -
47324 U428
Less Olmunitian in Yalue of Quoted Shares 7621 2637
397.0 167 87
Aggregate Amount of Quoted Investments 159.74 67.75
Macker Valie of Quoted Investments 35 b
7 TRADE RECEIVANLES
[ Due fur a Perlod Excending Six Months
(Unsecured and Considered Good) 1036.02 297537
(Unsecured and Considered Daybtial) 271843 246.60
375445 5221.97
Less: Provision of Dunttiul Debts 271843 246,60
1036.02 297537
N Other Receivables
(Unsecufed and Consldered Good) - 54931
103602 3524.60
71 Balanee of 'Trade Recavables is sebjoct (o vonburmauon from the respechve partles and resuftanl reconcllindon, if any
&  CASHAND CASH €QUIVALENTS
a) Balances Wilh Banks in Curre Accounts 0.56 0.56
b} Cashin Hand 1.79 150
235 246
3 OTHER BANK BALANCE
a) Amount Held as Margin Money 0.07 011
b) Tived Deposits with Banks L14 A8
1.2 297

91 Fixed Depasits held as margin money or securify against guarentess, letter of credits and other commitments
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NOTES AS AT 315U MAACH 2071 AR AT NST MARCr 220

2 X

1 OTHER CURRENT ASSEY

(Unsecured and Considered Good)
1 Loans and Advance Recoverable in Cash or Kind

Durs fruro Related Party (Refer Note N, 29) 29239 25193

Dues From Others BY&.H 2729.23

I Balance With Statutary / Revenue Autharibies 0224 2032
i Prepaid Expenses 0.07 0.14
v Advance [ncome Tax (Net of Pravision) 2341 28.05
v Share Application Money Glven 45,00 45.00
128,58 3187

B (Unsectrnd and ronsidered Donbriy) )
Loans and Advance Recoverable in Gash or Kind

Ta Others 191178 55447
Le=s Pravision for Doenbtfol Loans and Advances 1911.78 55447
n UITY SHARF CAPITAL
Autherised
220000000 Equity Shares of 1 /- Each 2 200.00 7 200.00

Issued, Subscribud & Pald Up

211416000 Equily Shares of ¥1/- Each 211416 211416
2114.16 211116
Recondllation of namber of cquity shares and t ding at the beginning and at the end of the repurting periad
As at 3T Mach 2001 As at31 March 2020
No of Shares Rupess No. of Shares Rupees
Equrity shares outstanding at the beginning of the year 211416000 2114.16 211416000 211416

Add : Equity shares nlloted during the year as Bonus

Cqully Shaves aulclanding at the end of the year 2114156000 211316 21916000 211418

111 Terms/Raghts artached 1o equaty shares
The company hax issued only one class of equity shares having a par valve oi  T1/- per share (Previos Year ¥ 1/- per Share) Each holder of
equity shares Is entitled to one yote per shage,
During the year ended 31si March 2021 amount per share of dividend recognised as distributions ta equity sharcholders was I Nil (P.Y.X Nil )
In the event af bquidaton of the company, the halders of equity shares will be entitied o receive remawing assets of the company, after distribadon

of al] preferentlal aropunts. The distribution will be in propottion ba the numbera of equity zhares held by xhareho)ers,

112 Denils of Equily Shares held by each shareholders bolding more than 5%

Eqully shases of T1/- aach olly paid (V.Y 4/ <ach flly paid up) X1t Maech 2020 315t March 2020
|Sh.‘m.s Held By No.of Shares % holding % holding
Biipower Limiled - - 1373540 5,00
Choodhary Global Lymated 17273680 R17 17278680 8.17
Nueesfskurar Choudbary (FILF) 11156240 528 11156240 528
Rajendrakumar Choudhary (HUF) 27755000 1789 27458000 1299
Sureshkumar Choudhary - - 111533660 5.28

12 OTHER EQUITY

1 General Reserves 330852 2308.53

3230853 3 308,53

U Duhcin Le. Balanoe in Stavxuat of Profi & Loss ( 4 668.36} { 323441)
Rerain Value of Assals - -

Profit / (Loss) tor the year ( 6322.71) (1383.91)

As af ond ol the yeas { 10991.09) ( 466832)

Total (1+11) ( 7 68256 (1359 79)

13 NON CURKENT PROVISIONS
Proviging tor Gearuity [T L34
434 434

14 YRADEPAYABLES

TRADE PAYABLES (MSME) - 3
TRADE PAYABLPS (OTHERS) 180 343
(Beder Nate No, 29) TLAD 8.58

141 The Company has not recerved any indmation from the supptlers under the Miers, Smafll & Mediuin Enterprises Divelopment A2006 & thercfore
disclosures, if any, relating to amounis anpald as al \he year end (ogether with interes| pald/payable 2s required imder (he said act have nol been given

—
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NOTES AS AT DT MARCT 2111 AS AT NST MARQIT 20
i ?
1S OTHER CURRENT FINANCIAL JIABLLIFIES
I Secured Laans
Loans Repayable
Working Capital Luan Repayable on Demumed oy 8ank # 4 456.31 449631
~Prom Bank -Working Capital Turm Loan # 143530 143580
-From Bank -Cerparate Loap ¢ 2036.80 203680
- From Federal Bank 01 01
7 9%68.01 7569.01
#{Abovcicans have been revalled by State Bank Of Inda daning the financial year 2013-2004)
U Unsecored Leoans
LOANS REPAYABLE ON DEMAND
Lidvans Repayable on Demand - -
Prom Others 10.00 10.00
10.00 10.00
TOTAL (1+11) 797901 787901
151 Adddtional infarmakion
a  Details of Security for Working Caprtal Loan and Working Capiral Term Loan
The above fadlity is secured by Hypothecafion of entire Stock and Currenl Assedx of the Company present and future. The fadhity is further
collaterally secuned by extension of Cquitable Morlgage charge cn Land admeasunng 3 Acres and Ruilding ad measuring 87175 sq.feet constructed
thereon a3t Wada Manor Road, Village Kanchad, Taluka Wada(Dist Thane) swned by the Compzny and extenslon of hypothecation charge on Plaak &
Machinery and all other movable Pixed Assets of the Company situated at Wada Manor Road, Villape Kanchad, Tatuka Wada(Dist. Thane). This
facllity is further collaterally sacured by Pledps of 15500001) equity shares of € 1/- each of Bi) Energy Syslems Limited also Negative lien on 156.30
lakh promoter equity shares of T1/- each of B Briergy Systems Limited. The abave facilily is also secured by Corporate Guaraniter of Bilpower Limnited
152 The fender bank has tasued the legal notsow u/s 13 (2) dated 14/05/2015, (o the company askung them to pay outstanding duwsf Rs. 89 84 Lacs, within
60 days from the date of this netice. In view af legal natice and based on the fegal advice received by the company it has been decaide nol to provide any
faterest on outskanding liablility of lender bank w e, from 11 /04 24,
'The Company has not provided (or inderest payable to State Bank of India amounting 1o ¥ 2099 35 Lacs for year ended 3151 March, 202} The company
has also not made any provision for penal interest daimed by Bank. As 2 resulr the loss for the yoar ended 31st March. 2021 35 understated by
T 209935 Lace & Curcent liabilifies as at 315t March, 2021 are also undersiated by 2 209935 Lacs and also Reseryves are oversiated by 2 2099 35 Lacs,
The amount of prnal {nterest cannot be quantified as the detalls have not been recetved froim the bank, Also (or the {finuncial year 201920, 2018-19,2017-18,
201617, 2015-16, 2014-15 the company has nut provided for mterest payahle to Stale Bank of India amounimg ro Xs, 856745 lacs and asa result the
accumulated losses in the Balance Sheel are undersiated by Rs. 10666.80 lacs upto 315t March, 2022,
16 OTHER LIABILITIES
1 Interest Accrued and Due on Borrowings 574.20 7420
it Other Statutary Dues 207.32 205.37
i Trade Advances an 31373
iv Other Payables 12.06 1218
801.79 805 48
17 REVENUE FROM OPERATIONS
1 Sales of Manufactured Goods (Refer Note No 33a)
- Mectrical Lamination - 3457
- Flectnical Sheuts - 10731
Stampings (Stator & Moloy) . 33396
Other - -
B V2]
I Sales of Traded Goisds (Refer Nobe No. 33h)
Gron & Steed (HR Shevt, CR Sheet / Cotl, MS Flate) . 47537
Dther - 13.05
- 488.42
HE Sales of Services
Labour Joh - -
TV Other Operating Revenues (Refur Note No. 332)
Scrap Safus - 1476
- 1476
Sub Total (I+11s111+TV) - 974802
Less Exrise Duty - -
Total - 7802
1§  OTHER INCOME
L Interest Incnme
- Inberest from Bank on Deposit 027 032
- Interest on Loans and Advances 750 17.22
- Interest Bxpa On Sales tax reversed - -
- Interest On IT Refund - 332
i Other Non-Operating [ncome
Commissian on Sales - 15,00
Renl {ncome - 18.00
Sundry Balanve Written Back - -
Dimuniton in Value Of Invesiment 035
I Gala on Sale of Assets -
[0 Gainon Exchange Rate Fluciuaton ( 335 127

4.77 63.60

—
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NOTES AS AT NI4T MARCH X1 A5 AT JI5T MAROT 2120
T
19 COSTOFMATERIALS CONSUMED
Raw Materials Consamed
- Dpening Stock -
Add Murchases During The Year - 48719
Lexs Closlng Stock - .
- 4879
23 PURCHASES OF STOCKIN-TRADE
- lren & Steel (HR Shevt, CR Sheet / Coid, MS Plafe) (Refar Mote No. 32} - 412 63
Other (Refer Note No. 32) - -
- 412,63
21 CHANGES (N INVENTORIES
AtThe End of the Periad
Finletied Gouds= - -
Work-n-Progreas . -
Stock-in-Trade - -
(A) - -
At The Beginning of the Puriod
Flaished Goods - 524
Wark-in-Prograse - 7118
Stock-in-Trade - 7936
(8) - 155 98
TOTAL (B)(A) - 155.98
2 EMILOYEFE BENFFITS EXPENSE
I salaries Wages Bonus & Alowances 1124 3233
1 Coniribution to Provident & Other Funds 0.08 0.08
M Staff Welfare Expenses 0,33 172
1225 3413
23 [ANANCECOSTS
Interest Expenses
- Banks - 144
- Otheny 1363 018
23.63 1862
Ocher orrowing Costs 0.04 072
13.69 13
21 OTHER EXPENSES
Manufacturing Expenses
Store & Spares - 10.72
Factory Bxpenses - nig
Laboyr Charges - 206
Testimg, Inspection Chargas . 056
Weigh Diff - .
Repair and Matntenunce
Repalr and Mainteniance-Plant & Maytdnery 10.18 5.01
Repalr and Maintenanee-Others 169
Selling and Distribution Expenses
froight and Transport Qarges - 3.80
Clearing & forwarding Charges Export . v 60
Packing & Forwarding Exps. - -
Advertisament and Publicity Bxpenses 032 0838
RESEARCH & DEVELOPMENT EXPS - -
Business Premotion Expenses . 2.03
Proviston for Doubiful Debts 247183 246.60
Praviston for dimunttion in Valde of Quoted Shares - 11.681
Provision for Daublful Loans amf Advances 135730 55442
Admioisratve & Office Expenses
Convoyance and Travelling 007 14.32
Insurance Charges - 0.04
Postage & Telegram and Telephune 0.01 038
Blectricity Expenses 0.07 023
Payment to Auditors
Audh Feus (Including Tax Andit) 025 05
Far Retmbursement of Expenses -
legal & Professional Pees-Other than Payment to Auditors
Consultancy Fees 128 2.60
Legal & Professional Fees 218 1133
Swmp Duty. Stamp Paper and Frankang Charges 0.01 0.01
Offlce b General Bxpanges 035 RE-
Rent 11.76 1146
Rates & Taxes 030 3.83
Listing, Registrar & Share Transfer Expenses 840 823
Lass on Sale of Investment - -
Sundry Balance Wriben off 33768 2308
Prnnting & Stationery - 0.97
Impairment Lass 1691.12

ﬁ 589288 92256
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25 Thelender Bank of Bilpower Limited has pursoant to certain curporate guatantecs given by the company demanded from the
company thelr dues from Bilpower Limited amounting to ¥ 215.82 crores. No provision has been made in the accounts for the
probable loss that may arise on account of above demand of ¥ 215.82 crores.
25 CONTINGENT LIABILITIES (Zin Lacs)

Sr. No |Particulars As at 315t March 2021 As at 31st March 2020
(a) |Excise Demand - -
(b) [Sales tax Liability against non collection of vacous sates tax forms 866.78 416.00

under relevant sales lax laws, not provided due to uncertainty
in ascertainment of amount of liability, if any.
(©) |Income Tax Demand on assessment u/s 147 of Jncome Tax Act 1961 355.43 274
for A.Y.2012-13, A.Y. 2019-20
(d} |Custom duty on pending export obligation
against imporl of machinery 847.33 84733
27 C.I.F. VALUE OF IMPORTS, EXPENDITURES AND EARNINGS IN FOREIGN CURRENCY (T1n Lacs)
Sr.No |Particulars As at 31st March 2021 As at 31st March 2020
(8) |CLF. Value of Imports
Raw Material & Trading Goods - -
(b) |Expenditure in Foreign Currency
Travelling Expenses - 8.77
(¢) |Eamnings in Foreign Currency - -
28 SEGMENT REFORTING
The company primarily deals in the business of Electrical Steel Producls and Other Steel Products as single segment hence
Segment Reporting as defined in Indjan Accounting Standard 108 (Ind AS-108) issued by The Institute of Chartered Accountants
of India is not applicable to the company.
23 RELATED PARTY DISCLOSURES
(2) The Company had transactions with the following related parties
Sr.No Name of the Relaled Partly Ralationship
1 Bipower Limited Associale
2 |Tarapur Transformers Limited Associate
3 |Kiren Shrivastav Key Management Personnel
4 |Rajendra Kurar Choudbary Key Managerment Personnel
3 Suresh More Key Management Personnel
6 |Harsh Choudhary Relative of KMP
(b) Belated party transactions ® in Lacs)
Nature of Relationshup
Key Managemenl | pelative of KMP & their Total of
Sr.No Nature of Transachons Jra— Pessonnel (KMP) Proprictory Company Transaction
Concern
1 Sale of Goods - - . -
(66.66) - - (66.66)
2 |Purchase of Goods - - - -
3 |Receiving of Services
A) Payment of Remuneration - 10.54 - 7054
- (15.14) - (15.14)
B) Rent Expenses - - - -
- - (1.48) (1.48)
4 |Finance (Including Loans & Equity
Conlributions on Cash or Kind)
A) Loans & Advances Received - 0.04 - 0.04
(2.00) - (2.00)
B) Loans & Advances Given 13.37 - - 13.37
(249.61) - - (249.61)
5  |Outstanding as at 31st March 2021
Loans & Advances Recerved - - - 0.00
(0.55) - -
Loans & Advances Given 293.39 - - 293.39
{291.93) - - (291.93)

Note:- Figures in Brackets Relate to Previous Year m
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Disclosure in respect of Material Related Party Transactions During the year!

1 Sale of Goods includes :- Tarapur Transformers Limited T. N1 (P.Y T.66.66 Lacs )
2 Receiving of Services -
A) Payment of Remuneraton includes - Rajendra Kurmaar Choudhary ¥9.00 Lacs (P.Y.T 12 Lacs)
Sueresh More ¥ 1.54 Lacs (P.Y. T.3.14 Lacs)
B) Rent Expenses : - Harsh Choudhary T Nil (P.Y. . 1.48 Lacs )
3 Finance (Including Loans & Equity Contributions on Cash ot Kind)
A) Loans & Advances Received includes :- Bilpawer Limited ¥ Nil (P.Y. T 2.00 Lacs ),
B) Loans & Advances Given includes :- Tarapur Transformers Limited ¥ 11.87 Lacs (P.Y. ¥ 248.55 Lacs),

Bilpower Limited ¥ 1.50 Lacs (P.Y.X 1.06 Lacs)
4 Outstanding as at 31st March 2021

Loans & Advances Given .- Tarapur Transformers Ltd, ¥ 291.89 Lacs ( P.Y T 291.93 Lacs )
Bilpower Limuted T. 1.50 Lacs (P.Y.Z. Nil)
Loans & Advances Received :- Bilpower Limsted ¥. Nil (P.Y.%. 0.55 Lacs)
30 DETAILS OF MATERIAL CONSUMED COMPRISES OF IMPORTED & INDIGENOUS ITEMS
(X in Lacs)
. As at 31st March 2021 As at 31st March 2020
Particvlars
Amount % Amount %
Imported - - - .
Indigenous ~ - 100.00 187.19 100.00
Total - 100.00 487.19 100.00
= Indigenous consumption includes imported material purchased locally.

31 RAW MATERIAL CONSUMED ® in Lacs)
Particulars As at 31st March 2021 As at 31st March 2020
CRGO/CRNGO/HRGO/HRNGO/ El
ectrical Steel Strips/ Coils/Sheets - 487.19

32 PURCHASE OF TRADED GOODS ® in Lacs)
Sr No. |Category As at 318§ March 2021 As at 31st March 2020

1 |C.RSheets/Coils - 412.63

2 |CRGO Electrical Strip/coil (F) - -

3 |Others - -
Total - 412.63

33 SALE OF PRODUCTS COMPRISES

a) Manufactured goods T in Lacs)
Sr No. [Category As at 31st March 2021 As at 31st March 2020

1  |Electrical / CRCO Lamimagon - 3457

2 |[ectrical Sheets - 107.31

3 |Motor Stampings {CRNGO/CRCA) - 332.96

4 |Waste & Scrap - 14.76

Total - 48959

b) Traded Goods (T in Lacs)
St No. |Category As at 31st March 2021 As al 31st March 2020

1 C.R.Sheets/Cois - 47096

2 |CRGO Electrical Strip/coil (F) - 441

3  |Other - 13.05

Tor - 488.42

—
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34 DETAILS OF CLOSING STOCK
2) Closing Stock of Finished Goods (¥ in Lacs)
Sr No. |Category As at 31st March 2021 As ut 3)st March 2020
1 Waste & Scrap - -
Total - -
b) Closing Stock of Traded Goods (T in Lacs)
Sr No. |Category As at 31st March 2021 As at 31st March 2020
1 |C.R5heets/Coils - -
2 |CRGO Electrical Strip/Coil - -
3 |Other - -
4 |Mosquito Killing Systems - -
Total - -
35 EARNINGS PER SHARE (EPS)
Particulars As at 31st March 2021 As at 31st March 2020
Prafit After Tax (X in Lacs) (6322.71) (1383.71)
Weighted average nuraber of Bquity Shares- Basic & Diluted 211416000 211416000
Earning Per Share (in X ) - Basic & Diluted (2.99) {0.65)
36 DISCLOSURE PURSUANT TO ADOPTION OF INDIAN ACCOUNTING STANDARD 19
Gratuity Hability for the year is delermined on actuanal valuation by The Life insurance company of lndia with whom
lhe company has taken a policy for settlement of futuse gratuity liability.
37 In terms of the requirements of the Indian Accounting Standards-36 on "Impairment of Assets” iasved by the Institute of
Chartered Accountants of India, the amount recoverable against Fixed Assets has been estumated for the period by the
management based on present value of esimated future cash flows expected to anise fram the continuing use of such assels
The recoverable amount so assessed was found to be adequate to cover the carrying amount of the assets, therefore no
provision for jmpairment in value thereof has been considered necessary, by the management.
38 As per the best esimalte of the management, no provision is requited 1o be made as per Indian Accounting Standard (AS) 37
"Provision, Contingenl Liabililies & Contingent Assets® as notified by the companies (Accounting Standards) Rules 2006,
in respect of any present obligalion as a result of a past event thal could lead to a probable outflow of resources which
would be zequired to settle the obligation.
39 Consumplion of consumable stores is wholly indigenous in the current & previous year.
40 Balances ol the Creditors / Debtors / Loans / Advances are subject (0 Confirmations and resultant
reconciliation, if any.
41 Sundry Debtors as on the date of Balance sheet are net of amounts received afler discouming
of Letter of Credils.
12 Previous Year Figures have been regrouped / recagt / rearranged wherever necessary.

Signatuse to the Balance Sheet, Statement of Profit and Lass and Notes which form an integral part of accounts.

As per our attached report of even date.

For Dalal & Kala Associates Yor and on behalf of the Board
Charlered Accountants
firox Regn.No. 102017W

Lalit Agarwal
Managing Director
Din No. 06427436

Anand Drolia R.K.Choudhary Suresh More
Partner Chief Finance Officer Director
Membership No. 036718 Din No. 06873425

Mumbai: 29th June, 2021 m Mumbai: 29th June, 2021
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DEALMONEY SECURITIES PRIVATE LIMITED
HOLDING STATEMENT WITH VALUATION

DP OF CENTRAL DEPOSITORY SERVICES OF INDIA LIMITED DP ID: 45500

PLOT NO- 356/357, WAGLE INDUSTRIAL ESTATE,ROAD NO- 26, NEAR WAGLE BUS
DEPOT,THANE (WEST) - 400604

TEL: 022-41842222 FAX: 022-41842257 EMAIL: CUSTOMERCARE@DEALMONEY.IN

rrrrrrrrrrrrrrrrrrrr

DATE:08-Aug-2024

Client Code: MULPBIO07 Group Code: CLIENT
Client ID: 1204550000278411 Branch Code: MULP
Name: BIL ENERGY SYSTEMS LIMITED . Category: Corporate
Address: 201 204 VIKAS CHAMBERS LINK Type: Corporate
AND MARVE ROAD MITH CHOWKY Sub-Type:Corporate Body - Domestic
MALAD WEST Status: ACTIVE
MUMBAI INDIA 400064 Open Date: 6/24/2011
Holding Date:08-08-2024
Time:03:31:21
ISIN CODE ISIN NAME CURRENT |FREE VALUE |VALUE |VALUE LOCK IN |PLEDGE |FREEZED
BALANCE |BALANCE |RATE DATE BALANCE |BALANCE |BALANCE
INE952D01018 |BILPOWER LTD EQTY 100.000 100.000 0.56] 13-May-19 56.00
INE517C01011 |IOL NETCOM LTD EQ 822.000 822.000
INE875A01025 [IVRCL LTD-EQ RS.2 5,000.000 5,000.000 0.39] 30-Aug-19 1,950.00
INEO89E01025 [KDJ HOLIDAY EQ 2/- 76,425.000| 76,425.000 3.65| 18-Feb-19 278,951.25
INE330H01018 |RELIANCE COMMUNI -EQ 8,450.000 8,450.000 1.96| 08-Aug-24 16,562.00
INE614G01033 |RELIANCE POWER - EQ 4,600.000 4,600.000 30.80| 08-Aug-24 141,680.00
INE747K01017 |TARAPUR TRANSFORM-EQ 100.000 100.000 12.60| 08-Aug-24 1,260.00
INE694A01020 |UNITECH LTD EQ RE 2 19,000.000f 19,000.000 10.04| 08-Aug-24 190,760.00
INE703A01011 |VIDEOCON INDUSTRIES 1,000.000 1,000.000 7.25] 15-Jun-21 7,250.00
Total 115,497.000 638,469.25

Any discrepany in the statement should be brought to the notice of DEALMONEY SECURITIES PRIVATE LIMITED immediately on recipt of this statement.
Cheque/DD/Pay order should be drawn in favour of DEALMONEY SECURITIES PRIVATE LIMITED

*

*

Outstation cheques will not be accepted . Customer Care-022-4184 2222 - customercare@dealmoney.in.

NEW CATEGORY OF CLIENTS INTRODUCED IN DP CALLED BSDA. For more details contact CUSTOMER CARE dept. Update your E-mail id/Mobile No. for
latest update of your Holding/Transaction..

Introd. Consolidated A/c Statement (CAS) for investors having MF invts and holding of demat a/cs. if not desired to receive CAS, submit a letter signed by all holders
as do not wish to receive CAS..

E.&O.E. This is a computer generated statement and does not require signature.

Run Date :

09-Aug-24

3:11:17 PM

Page 1 of 1

all/fullaccess




Details of Land

Particulars Sg.meters

Gut no.7, Village- kanchad, Taluka-Wada, District-Palghar, 15150 sq.meters
Maharastra & Gut no.9, Village- kanchad, Taluka-Wada, District-
Palghar, Maharastra.

Note: The Liquidator, his staff, and the Stakeholders' Consultation Committee (SCC)
members make no representations or warranties, express or implied, as to the
accuracy or completeness of the documents and information provided to
prospective bidders. It is the sole responsibility of the prospective bidder to verify
the authenticity and accuracy of all documents and information before submitting
their bid.

Neither the Liquidator, his staff, nor the SCC members shall be liable for any loss,
damage, or expense incurred by a prospective bidder due to any error, inaccuracy, or
incompleteness of the documents and information provided.

By participating in the bidding process, prospective bidders acknowledge that they
have conducted their own due diligence and verification of the documents and
information, and shall hold harmless the Liquidator, his staff, and the SCC members
from any claims, demands, or liabilities arising from their participation in the bidding
process.
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