Thursday, August 29, 2024
KocHI

THE HINDU

Business

13

State Bank of India raises
37,500 crore via tier 2 bonds

State Bank of India said it raised 7,500 crore at a
coupon of 7.42% via its first Basel Ill-compliant
tier 2 bond issue for FY25. The bonds are issued
for a 15-year tenor, with call option after 10 years
and each anniversary dates thereafter. “The issue
attracted overwhelming response from investors
with bids in excess of 38,800 crore against the
base issue size of T5,000 crore. The bank has

decided to accept 7,500 crore at a coupon rate

of 7.42% payable annually.

Avesthagen, Apollo AyurVAID

partner for medical foods

Lifesciences company Avesthagen Ltd. and
Apollo AyurVAID, an Ayurveda chain of hospitals,
announced a strategic partnership to design,
validate, make and market scientifically-validated
medical foods and dietary supplements. They
will be marketed under AvestaAyurVAID brand,
said the Apollo Hospitals Group Company. While
Avesthagen’s Avesta Nordic Research Pvt. Ltd.
and Avesta Good Earth Foods Pvt. Ltd. will make
the products, Apollo AyurVAID will market them.

HUL receives Income Tax

demand notice for 962.75 cr.

FMCG maker HUL said it has received a demand
notice of ¥962.75 crore from the Income Tax
Department and will go in for an appeal against
the order. The notice relates to non-deduction of
Tax Deducted at Source on payment of 33,045
crore to GlaxoSmithKline Consumer Healthcare
for the acquisition of Intellectual Property Rights
of the Health Foods Drinks (HFD) business
consisting of brands as Horlicks, Boost, Maltova,
and Viva, according to an exchange filing. en

C.S. Setty
succeeds
Khara at
SBI's helm

Press Trust of India
NEW DELHI

Challa Sreenivasulu Setty
on Wednesday assumed
charge as Chairman of the
country’s largest lender,
State Bank of India (SBI).
He succeeds Dinesh
Khara, who superannuat-
ed from services at the
close of business hours on

Tuesday, SBI said in a regu-
latory filing.
Prior to becoming

Chairman, Mr. Setty, who
was the senior-most ma-
naging director, headed va-
rious task forces/commit-
tees formed by the Union
Government and had prior
to that overseen the len-

SEBI flags ‘pattern’ in some
SME founders rigging stocks

Post listing, some SMEs and/or promoters resort to means of projecting an unrealistic picture of
the companies’ operations, affording an opportunity for them to offload stocks at elevated prices

The Hindu Bureau
MUMBAI

he Securities & Ex-
T change Board of In-
dia (SEBI) has cau-

tioned investors against a
specific pattern deployed
promoters of certain

Small firms, huge concern
SEBI cautions investors about the template some SME founders
use to lift share prices before selling at elevated levels

ks = Post listing, promoters announce
stock splits/bonus issues

= This induces investors to buy the
securities

J%e

= Promoters then offload the holdings
at higher prices

= Investors urged to not rely on
unverified social-media posts/rumours

have been seen to make
public  announcements
that create a positive pic-
ture of operations,” it said.

“These announcements
are typically followed up
with various corporate ac-
tions such as bonus issues,

stock splits and preferen-
tial allotments. The actions
induce them [i rs] in-

to purchasing such securi-
ties,” SEBI added.

“This presents an easy
opportunity to the promo-
ters to offload the holdings
at elevated prices.”

SEBI said in the recent
past it passed orders
against such entities. In the
last decade, more than
314,000 crore was raised
via the platforms of which
about 6,000 crore was
collected in FY24. The reg-
ulator asked investors to be
cautious while investing.

economi®

The Hindu Bureau
NEW DELHI

The outlook for the Indian
economy seems softer this
month, with a few eco-
nomic indicators weaken-
ing even as core inflation
witnessed a slight uptick
amid cooler headline mﬂar

Wednesday.

The Council said in its
August review that high-
frequency indicators re-
veal the domestic econo-
my has remained resilient,
but the outlook remains
softer. The NCAER flagged
the moderation in indus-

sowing until lhe

August shows that the p
portion of area sown was
higher at 94.1% compared
t0 93.7% last year,” it said.

CCEA clears 12 industrial
parks across 10 States

The Hindu Bureau
NEW DELHI

The Cabinet Committee on
Economic Affairs on Wed-
nesday cleared an outlay of
328,602 crore to set up 12
industrial parks across 10
States and along six major
industrial corridors, in line
with an announcement in
the Union Budget.

The government said
these greenfield industrial
“smart cities” can attract
potential investments of
1.5 lakh crore, creating a
potential 1 million direct
and up to 3 million indirect
jobs. Commerce and In-
dustry Minister Piyush
Goyal signalled these were
‘conservative  estimates’
and said these projects,

Piyush Goyal

to set up shop, will be com-
pleted in three years, with
land acquisition and envi-
ronmental clearances al-
ready in place.

While one location was
not named due to the mo-
del code of conduct for as-
sembly polls, Andhra Pra-
desh and Uttar Pradesh

Gaya, Bihar. Dighi in Maha-
rashtra will host one of two
new facilities proposed
along the Delhi Mumbai In-
dustrial Corridor.

The CCEA nod covers
the development of one in-
dustrial park each along
the corridors coming up
between Vizag and Chen-
nai, Hyderabad and Benga-
luru, Hyderabad and Nag-
pur, and Chennai and
Bengaluru.

These are the first set of
about 100 investment-rea-
dy “plug and play” indus-
trial parks with complete
infrastructure in or near ci-
ties, in partnership with
the States and private sec-
tor, by better using town
planning schemes, an-
nounced by Finance Minis-

‘Al will revolutionise
financial services’

Intelligence and
earning (Al/ML)
to revolutionise

Shaktikanta Das

hancing customer expe-
riences by providing bes-
poke  recommendations
and resolving queries.

He said, as AI/ML capa-
bilities evolve, their appli-
cation in regulatory com-
pliance, could redefine the
financial landscape.

Regional Office Thrissur. Palium Jubles
Buiding, Civil Lane Road, Ayyanthole,
Thrissur-680003. Ph: 0487- 2424292
!!!.E!ﬁ!‘«;!’.ﬂﬂ!& 7012128120, E-mail: ro1006@sib.co.in
Reg.Office: SIB House, TB Road, Mission Quarters, Thrissur, KEVEVS-GBOU(“
Ph: 048724200 20, 21, E-mal:sboorporate@s.
www.southindianbank. ocm ClN No. L55191KL1929FLC00‘017
To RO

AUCTION SALE NOTICE

.,W‘

E
E-Auction Sale Nofice for Sale of Immovable Assets underthe Securitisation and Reconsiruction of

9(1)of the Security Inteest (Enforcement) Rules, 2002
(1). Mis Atias Jewellery Private Limited, XU305 H, Opp CIAL, Vappalassery, Nedumbassery,
Kerala-683572. (2). Mrs Indira Ramachandran, Wio Late M M Ramachandran, Mathukkara
Moothedath House, Ragamalikapuram, Thrissur-680004. (3). Mrs.Manju, Dio Late
MM Ramachandran, Mathukkara Moothedath House, Ragamalkapuram, Thissur-680004.
(4)Mr. Srikanth, S/o Late MM. Ramachandran, Mathukkara Moothedath House,
Fagamalkapuam, Thrisur 80004, (5. Wis At Gold Townsips () rivate Limited
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The Hindu Bureau
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Ltd. with The Walt Disney
Co’s (TWDC) Star India
Pvt. Ltd. (SIPL) and Star
Television ~ Productions
Ltd. (STPL), “subject to the
compliance of voluntary
modifications,” the watch-
dog said in a press release.

A detailed order has not
yet been released, and it is
not clear what the modifi-
cations are, though Reu-
ters reported that RIL of-
fered concessions like a
commitment to avoid “un-
reasonable” rate increases
for advertisements during
cricket matches.

“As a result of the tran-
saction, SIPL, currently a
wholly owned entity of
TWDC through its subsidi-
aries, shall become a joint
venture (JV) which will be
jointly held by RIL, Via-
coml8 and existing TWDC
subsidiaries,” the CCI said.

The combination would
result in a consolidation of
television and streaming in
India, with the Jefferies
Group estimating that the
venture would control
about 40% of the stream-
ing and TV advertising
market. The merger would
also lead to consolidation
of cricket broadcasting —
currently, Indian Premier
League rights are split bet-
ween Star and Viacom18
for TV and streaming.
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CANARA BANK, ARM BRANCH,
2% Floor, Canara Bank Building,
Chittoor Road, Ernakulam South,
Emakulam 682016,

Email: cb2875@canarabank.com,

10484-2353072,2353071

CORRIGENDUM
With regard to E-Auction sale under the

|SARFAESI Act, notice

Divis Lab,
Or Reddys Lab.
Eicher Motors.
Grasim Ind

HCLTech meds. 185
HDFC Bank 163700 . 085
HOFC Life 200 285
Hero MotaCorp. s34 4515
Hindalco. 70505155
Hind Unilever. 26435 255
€1 Bark 2385 250
Indusind Bank 1575 3255
Infosys. 19910 3900
i a0 330
W Steel 4925 525
Kotak Bank 79130 1205
Lat 3689051355
UMMindiree Lt 612755 376.00
&M, 219800 .. 17.20
Maruti Suzuki 1235750 139.40
Nestielndia 209250 2895
0905050
280 105
PowerGrid Corp. 33445090
Reliance Ind 209660 .. 430
SBILif 184370 475
State Bank 80940650
Shriram  Finance
) 3201852150
Sun Pharma 181185 2245
TataConsumerPro-
duct 20115 845
Tata Motors 07455 270
Tata Steel 15370 100
450605890
182135275

Tes
Tech Mahindra
Titan 32150
1123450

53450

275
6555

UltraTech Cement.
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EXCHANGE RATES

Indicative directrates n upees a unit exceptyen at &
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cuRRENCY Trew TrseL

Us Dollar 758407
Euro 916 9352
Britsh Pound 1068 11111
Japanese Yen (100)...57.99. 5622
Chinese Yaan 0. 180
Swiss Franc oom. a1
singapore Dollar 64206450
Canadian Dollar Q2. . 644

Malaysian Ringit.
Australian Dollar
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PIEOIST 220136 ot L0000

2 ctscept@gmail.com
“TENDER NOTIGE

SIFLPROJECTS/24 16.08.2024

inviting E-Tenders for Construction of

rate office Building
For detals please visit our website:
rala ¢- tenders

hipiegnderserlagoxin

‘Managing Director

S

paper on 28-08-2024 in the Alc of Mis
Chelakkara Central School i requested
that in the desciption of the immovable
property, Property in the name of Late Mr
Blasubrameniamas per Sle Deed 13132004
tobe read as ‘Property inthe name of Late
M. iam s per Sale Deed

XI305H, Opp. C I bassery, Kerala-683572. ().
nd nw-lapm e Limited, e H.Opp. CIAL, Vappallsssly Nedumbassery, Kcm\l

Tnaz.am Peomeﬂoau WestHil (P O), Calicut-673005.
Notice s hereby given 1o the public in general and in partiular t the borrowers that the below
the

Possaession of which has been taken byt the Aursed Officer, wil be sold on "as s where is”
basis, "asiswhatis”and

Twelve Lakh Forty Thousand

costs and expenses etc thereon dueto The South Indian Bank Limied, Branch Thrissur
Main (Secured Creditor), from the above mentioned borrower(s) and guarantor(s) in the
‘accounts ofMis At Jewellery Private Limited

DESCRIPTION OF PROPERTY
Item No-1 :- Name of Property Owner : Mis Atlas Golden Land and Developers Private Ltd.
Descipton of property - All that part and parcel ofland admeasuring 330.60 Aves equivalent to
816.90 Cents together with allimprovements thereon, siuated in Block No.38 of Putencruze
Villge, Kunnathunadu Taluk.
Private Limited, comprisingoffolowing exents.
(a) Land admeasuring 23234 Aves equivalent {0 574,11 Cents, comprised of 69.06 Ares in RS
No.288/212,24 30807-1,1 1367 RS 288124,

North - Propert Golden
h-

SRO,
Eet-Proparyof West-
100 Cents,situated.

Rosy

1313/2004 and in the name of Mis
Chelakkara Central School Vide Lease
Deed No. 1192/2005' & nstead of Thrssur|
Talu tis requested obe read as ‘Thalappilly
Taluk'. Al other

KERALA IRRIGATION INFRASTRUCTURE
DEVELOPMENT CORPORATION LTD
Thiruvananthapuram
KIDC, a Government of Kerala
PSU invites oflrs through two cover
e-Tender system from eligible bidders
for Govemment Guest House Aluva
Renovation and Upgradation of Main

Block General Civil Work.
Tender Id: 2024_KIIDC_688006 1.

E-Auction notice in thi remain|

Detail il

unchanged,
Ermakulam
20-08-2024

(Sd) Authorised Officer,
Canara Bank

www kiid kerala.gov.in
Managing Director

Call our tollree number
18001021878

Orwrite o us at

Nu zaemz

Your feedback will keep us
Cleaner, Sharper and Bolder

Scan the

B

der’s retail and digital | that will offer investors a  will host two parks each, ter Nirmala Sitharaman in zwﬁi\m Dsed' ";v :fﬂhﬂ';?‘galedMM F: 2“'1;' S&Rg;umsgm:zi bow:‘ded’ aMs';\hwsn =
i ! . R > - . : oth - roperty of . Ralesh Mathew, M. George Elas & Others. st - ropety of Mt Rjes 7
banking portfolio. plug and play’ alternative ~ and one would come upin  this year’s Budget. N e Gaore i & Oter. St - rogrsof W Rajesh o, v o0 i & U detindubusinessline.
Others. West-Path T T
(o)L 142.79 Cents,situatedin O) \ReSy [ESNEERE SPORTSTAR vo!asisd msiunby
No3086, ) o
Ares purchased under Sale Deed No: 431612008 dated 29.05.2008 & Rectficaton Deed
. hri No.6632/2008 ted 18.08.2008 of Puhencruze SRO, bounded as olows; Boundare - Eat - NAVY CHILDREN SCHOOL,
De Beers, Tanishq ally to boost | Shriram e aetin) | @ waa oase xoon-sseoe
’ . . ummpm Re 200000 (upes TuseCrore )
Capltal ndmes Lakhs Only) INVITATION OF BIDS FOR AUGMENTATION OF

natural diamond jewellery use

The Hindu Bureau
MUMBAIL

Leading diamond compa-
ny De Beers Group and je-
wellery retail brand Tan-
ishq announced long-term
collaboration to promote
the sale and consumption
of natural diamonds and
grow the Indian market for
the precious stone.

The demand for natural
diamond jewellery from
Indian clients had surged
and now represented 11%
of the global demand.

This has seen India re-
place China as the second-
largest market in the world
for the jewellery, they said.

With diamond acquisi-
tion rates in India well be-
low those in mature mar-
kets such as the U.S., this

™
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Chawla (L) with Conseiller

provides a significant op-
portunity to catalyse furth-
er growth for natural dia-
mond jewellery in India,
they added.

Doubling customers
Tanishq expects consumer
base for natural diamond
studded jewellery to dou-
ble from the current 1 mil-
lion in the coming years.
The collaboration will

focus on building extensive
consumer outreach and
deepening capabilities of
Tanishq staff to communi-
cate on the diamonds.

“Combining our exper-
tise with their deep under-
standing of the Indian mar-
ket, we will work together
to create something special
to connect more Indian
consumers to the natural
treasures,” said Sandrine
Conseiller, CEO, De Beers
Brands.

“The opportunity in In-
dia for diamonds is mas-
sive, given the very low pe-
netration  of  studded
jewellery and the rising per
capita incomes in the
world’s most populous
country,” said Ajoy Chaw-
la, CEO, Jewellery Division,
Titan Company Ltd.

JMD Subhasri
as MD & CEO

The Hindu Bureau
CHENNAI

Shriram Capital Private
Ltd., announced the ap-
pointment of Subhasri as
its MD and CEO, effective
September 1.

Subhasri, who has been
serving as the Joint Manag-
ing Director, will take over
the new role with a vision
to drive the company to-
ward greater success, the
holding company of the
Shriram Group said in a
press statement.

In her earlier roles, she
was the Executive Director
and CFO of Shriram City
Union Finance (now Shri-
ram Finance) and joint MD
of Shriram Capital.

Eommoanessnom ohe Bk Excmrnees om0 116510300725k 8 ol
Recovery Offce dated 04.12.2018 (F21012018)

ax
Item No-2 :- Name of Property Owner : . R | Kanth Property Developers Private Limited.

41,55 Cents,together with all improvements thereon. stuated n Sy No. 105/1D1, Re Sy No. 5-21-
99011 of Kasaba Village, Kozhikode Taluk & Distict,more fully described i schedule tojenmom
Assignment deed No,822/2008 dated 19.08.2008 of SRO Kozhikode owned by Mis R | Karth
, South-TSNo5-21-

P P
99011 (Land O ) West-TSNo T
eserve Price : Rs.8,82,93,0001-
(Rupees. E\uhl cmu Eighty Two Lakhs Ninety Three Thousand Only)
st Money Deposit (EMD) : Rs.88,29,300/-
(Rupees Eighty ElgM Lakhs Twenty Nine Thousnad Three Hundred Only),
Bart 1.1993 10 29.07.2024 as folows
At o oot A9 1 053717
Hem No- - Name of Prgery Ouner :Wis Atas Jowsllary Private Linited, Descpton of

14,
il residentl buiding and all Ober gk, g n OO Sy Noszaz Re Sy
No.

imited
001 mchernu

Phone:- 8281018999

386974

by ornn, S Pachials Loeppan, WeelParcoydh st ané Norh-Proery owrd
MarokkiKurju Vareed.
Reserve Price : Rs.78,7,000%
(Rupees Seventy Eight Lakhs Seventy Seven Thousand Only)
Eamest Money Deposit (END) : Rs7,87,7001-

01199310 29.07.2024 as folows
o T Depanmem Kochi dated 24.08.2017 (F42712017)

EMD shall be deposited on or before 01.10.2024 till 5.00 PM
Bid Increment amount : Rs.10,000/- (Rupees Ten Thousand Onl
(with 5 minute unlimited auto extensions till sale is concluded)

Indian Bank Lt
at hllps ankauctions.in/

ine6-aucton o submision o bids indlycontat Souh o B om0 31358750
(contact number). fhorised Offer

Date :23.08.2024_Place : Thrissur The South Indian Bank Lid

1422 1571 1700 1733 1854 1855 1886
2008 2182 2358 2392 2408 2591 2657
2700 2725 2797 2850 3005 3089 3657
3681 3711 3763 3809 3838 3980 4487
4583 4895 4986 5161 5569 5756 5826
5877 5889 5943 5958 6081 6201 6456
6492 6531 6719 6947 6999 7062 7169
7172 7192 7693 7749 7800 7834 7937
8022 8198 8230 8331 8370 8406 8726
8769 8854 8949 9018 9122 9147 9153
92419305 9616 9932 9937

ADDITIONAL WORK SPACE
Details can be downloaded from the school
website : www.ncskochi.ac.in
www.ncskochi.nesnavy.in
Last date of submission of BIDS - 18 Sep 24
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