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Taxpayers cannot escape their
taxdues even indeath. If a
deceased individual’s total tax-
able incomeexceeds thebasic
exemption limit, then filing
income tax return (ITR) on their
behalf becomesmandatory
under Section 139(1) of the
Income-Tax (I-T)Act.

The I-T Act lays down the
procedure for filing returns on
behalf of a deceased person.
“According to the Act, the legal
heirs of a deceased person,
who has a taxable income,
must file the ITR on their
behalf on earnings up to the
date of demise,” says Alay
Razvi, partner, Accord Juris.

Getregistered
To register, the representative
must go to the I-TDepartment
e-filingportal andprovide the
keydetails anddocuments: the
deceased’s and legal heir’s PAN
cards, a certificate of heirship,

and thedeceased’s pension cer-
tificate (if available).
The tax authorities approve the
request after reviewing these
documents, ensuring legal
requirements aremet.

“This is typically a quick
process.Once youupdate your
details as a legal heir, theportal
will update the records imme-
diately.Once registered, you
can file the ITR for the income
earnedby thedeceased,” says

Kunal Savani, partner, Cyril
AmarchandMangaldas.

If the request is rejected, a
valid reasonwill beprovided,
suchas incorrect information
ordocuments. “The legal heir
should then rectify the issue,”
saysManikandanS., tax expert,
Cleartax. ThePANof both the
deceasedpersonand the legal
heir shouldbe registered in the
e-filingportal. “If thedeceased
person’s PAN isnot registered,
then the legal heir can register
onbehalf of thedeceased,” says
Manikandan.

Legalheir’staxliability
The legal heir is responsible for
paying thedeceased’s taxdues.
“The liability of the legal heir is
limited to the extent towhich
the assets he inherited are
capable ofmeeting the liabil-
ity,” says PallavPradyumn
Narang, partner, CNK.

Suppose thatA inherits a
sumof ~1 lakh fromZ.There is
anoutstanding tax liability of
~1.25 lakhonZ. In that case,A
will only be liable topay ~1 lakh
to the taxdepartment.

Not filing an ITRorpaying
the taxdues on thedeceased’s
behalf can lead topenal con-
sequences.

If the taxdues arenot paid,
interest under sections 234A,
234B, and234Ccanbe levied.
“Upon further failure, the I-T
Department canattach the
property of the legal heir,” says
Razvi. The legal heir is also
liable for any error in the
deceased’s ITR.

Heir’sother
responsibilities
The legal heirmust inform the
I-TDepartment of theperson’s
death. “Not intimating the I-T
Department amounts to con-
cealment of facts.Non-intima-
tionornon-payment of taxes
canamount toheavypenal-
ties,” saysRazvi.

Pay theoutstanding tax
dues on time. “Ensure timely
filing, accuratedocumentation,
correct income reporting, and
consult a taxprofessional to
manage the complexities. Clear
andprompt communication
with the I-TDepartment is also
crucial to address anynotices or
queries,” saysAmitBansal,
partner-direct tax, Singhania&
Co. Keepall necessarydoc-
uments, suchas thedeath cer-
tificate and legal heir certifi-
cate, handy in case they are
required for verification.
“Check the latest guidelines on
the e-filingportal for any
updates to theprocess or doc-
umentation requirements.

Ensure that all incomeuntil
thedate of death is accurately
calculated and reported,” says
Narang.

YOUR
MONEY

Taxduesofdeceased:
Heir’s liabilitycapped
atvalueof inheritance

Youcantopupyour
health insurance
planstosupplement
yourexisting
coverage,butyou
mustconsidersome
factorswhiledoing
so.Herearesomeof
thecrucial
elements.

Howtobuytop-up
healthinsurance

n Understandyour
existingcoverage:
Before exploring top-up,
examine the scopeof
yourhealth insurance
policy’sdeductibles, co-
pays andcoverage limits
to identifypotential gaps

n Coverageamount:
Top-upplansallowyou
todecide thecoverage
amountwithout any
limit. This isuseful if you
anticipatehighermedical

expenses in the future
n Networkofhealthcare

providers:
Many top-upplanshave
associatednetworksof
hospitals andclinics.
Findout if yourpreferred
facilities are included in
theplan’snetwork

n Waitperiodsandpre-
existingconditions:
Insurers often impose
waitingperiodsbefore
certain conditions,

particularly forpre-
existingmedical
conditions.Carefully
review thepolicy
documents

n Claimsettlement
process:
Evaluate the insurer's
record and reputation
for efficient claim
settlement. Look at
customer reviews, and
feedback from reliable
sources

Read full reporthere:mybs.in/2dWecxE COMPILED BY AYUSH MISHRA

Balkrishna Industries
excels, peers struggle
Tyreexports,gains inmarketsharehelpfirmdriveahead

REGISTERING AS LEGAL HEIR
nGo to the income tax
department e-filing portal; log in
using your user ID and password

nGo to ‘Authorised Partners’,
then ‘Register as Representative’
and click on ‘Let’s Get Started’

n Click on ‘Create New Request’

n Select the category, enter the
PAN details, date of death, and
reason for registration

nUpload the required
documents

n Click on ‘Proceed’ and ‘Verify
the Request’

n Click on ‘Submit Request’ to
receive acknowledgement from
the department

Note: The legal heir must provide the
‘Reason for Registration’ as a
representative assessee
Source: Cleartax

RAM PRASAD SAHU
Mumbai, 19June

Larger domestic-focused tyre
companies have underper-
formed the benchmarks in

the past three months, but
exporterBalkrishna Industrieshas
bucked the trend.

The company, which exports
off-highway tyres, has generated
43 per cent returns compared to
MRF and Apollo Tyres, which are
down 5-10 per cent.

In addition to better than
expected performance in the
Marchquarter, exports andmarket
share gains have helped
Balkrishna pull ahead of peers.

Rishi Vora and Praveen
Poreddy, analysts at Kotak
Institutional Equities, said MRF,
Ceat, andApolloTyres had aweak
quarter due to weak demand for
tyre replacements in the commer-
cial vehicle segment and obliga-
tions for extended producer
responsibility (EPR).

The second makes manufac-
turers responsible for the environ-
mental impact of the products
from initial production to the effi-
cient disposal of tyres.

Apollo and Ceat have
announcedpricehikes tooffset the
obligations for EPR as well as raw
material costs. MRF has not
announced any hike.

In contrast, Balkrishna
reported a strong quarter
led by sales volume
growth, product mix,
tight cost control, and
favourable foreign
exchange.

Riding on a
volume growth of 13
per cent to 82,085
tonne, the company
reported a 15 per cent
rise in standalone net
sales for the quarter to
~2,673 crore.
Operating
profit mar-

gins in the March quarter were
robust at 24.9 per cent, up 460
basis points year-on-year (Y-o-Y)
and 125 basis points sequentially.
Volume growth, margin expan-
sion, and higher other income led
to a net profit of ~481 crore, up 88
per cent Y-o-Y and 56 per cent

sequentially.
The company, whose tyres are

used in agriculture, mining, and
industries, has a market share of
5-6 per cent and is aiming to take
it to 10 per cent. In addition to
diversification initiatives, serving
companies in the non-farm tyre
segments is expected to aid in
market share expansion.While the
last two years were muted with
volumes under 300,000 tonnes,
there were green shoots in the
Marchquarter.However, the com-
pany is cautious on end-user
demand given geo-political risks.
ICICI Securities has modelled an
annual sales volume growth of 9.4
per cent over FY24-26 to 350,000
tonnes by FY26.

Balkrishna stands out amongst
its peers because of its healthy
margins, return ratios profile, and
strong balance sheet, according to
analysts Shashank Kanodia and
ManishaKesari of ICICI Securities.
Thebrokeragehas ahold ratingon
the stock given the sharp run-up
in its price over the past month
with gains of about 25 per cent.

The street will monitor the
movement of raw material costs.
Kotak Institutional Equities said
that international and domestic
natural rubber prices (spot) have
risen by 16-21 per cent from
Q3FY24 average levels, driven by
supply concerns and adverse
weather in rubber-producing
countries. If these prices hold at
current levels, the brokerage
expects a 300 basis points margin
erosion for tyre companies.

KeynoteResearch ispositive
on the prospects of Balkrishna
andhas revised its rating from
‘reduce’ to ‘neutral’ with a tar-
get price of ~2,995 at 36 times
its FY25 earnings. Chirag
Maroo, an analyst of the bro-
kerage, said the company

wouldbeable topass on the
increase in costs to cus-
tomers, leading to a
stable operating profit.
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We hereby call upon the borrower stated herein to pay us within 60 days from the date of this notice, the outstanding amount of more particularly
stated in respective Demand Notices issued, together with further interest thereon plus cost, charges, expenses, etc. thereto failing which we shall
be at liberty toshall proceed against the above Secured Asset(s)/Immovable Property (ies) under Section 13(4) of the said Act and the applicable
Rules not limited to taking possession and selling the secured asset entirely at the risk of the said borrower(s)/co borrower (s)/Legal Heir(s)/Legal
Representative(s)at your own cost and consequences.
Please note that as per section 13(13) of the SARAFESI Act, all of you are prohibited from transferring by way of sale, lease or otherwise, the
aforesaid secured assets without prior written consent of the Bank. Any contravention of the said section by you shall invoke the penal provisions
as laid down under section 29 of the SARFAESI Act and / or any other legal provision in this regard.
Please note that as per sub-section (8) of section 13 of the Act, if the dues of IBL together with all costs, charges and expenses incurred
by IBL are tendered to IBL at any time before the date fixed for sale or transfer, the secured asset shall not be sold or transferred by IBL,
and no further step shall be taken by IBL for transfer or sale of that secured asset.

Sd/-
Date: 20.06.2024 For IndusInd Bank limited
Place:Madhya Pradesh Authorized Officer

Name And Address Of Borrower
And Co Borrower/S

Loan
Account
No.

Date
Of Npa

Date Of
Demand
Notice

Total Outstanding
Dues (Inr) As On
Below Date*

Description Of The Secured Assets/
Mortgaged Properties

M/S Sai Ram Tanker Service , Through Its
Proprietor Mrs. Chitra Mishra(Borrower),
Mrs. Chitra Mishra W/O Mr. Manoj Mishra,
(Co-Borrower/Mortgagor),Mr. Manoj
Mishra S/O Mr. S.l Mishra (Co-Borrower)
121/A, Chikitsak Nagar Near Bombay
Hospital, Indoremadhya Pradesh-452001
and also House No. 121, Part-B,
(West Part), Chikitsak Nagar, Indore,
Madhya Pradesh 452001

700000
007057

&
III00
773N

28th
Feb
2024

21/05/2024 INR
40,99,806.99

(INR Fourty Lakh
Ninety-Nine

Thousand Eight
Hundred Six &;

Ninety Nine
Paisa Only) as
on 21-03-2024

All That Piece And Parcel Of House
No. 121, Part-B, (West Part), Chikitsak
Nagar, Village Piplyakumar, Indore,
Madhya Pradesh Admeasuring 92.93
Sq. Mtr. (1000 Sq. Ft. Approx)Which
Is Bounded As Follows-East:
Remaining Portion Of Plot No.121
(Part-A) West: Plot No. 122 North:
Road South: Plot No. 134

M/S Mahesh Screen Arts Through Its
Proprietor (Borrower) ,Mrs.Sunita Agarwal
W/o Late Mr. Mahesh Agarwal, (Co-
Borrower /Legal Heir Of Late Mr. Mahesh
Agarwal),Ms. Dimple Agarwal D/O Late Mr.
Mahesh Agarwal,(Legal Heir Of Late Mr.
Mahesh Agarwal)
House No.2, Street No.1,Murai Mohalla,
Behind Mathurawala Sweets, Chhawni,
Indore, Madhya Pradesh-452001 And Also
2/1, Murai Mohalla,Chhawani, Indore Madhya
Pradesh – 452001 And Also House No.2 (New
No. 66 & Old No. 34),Murai Mohalla, Chawni
(Cantonment), Gali No.1, Indore, Mp 452001
And AlsoH.No.2/1, Murai Mohalla,Road Gali
No.1, Behind Mathurawala Sweets,Chhawni,
Indore, Madhya Pradesh – 452001

III00
911N

06th
March
2024

21/05/2024 INR
23,69,332.13/-

(Rupees Twenty
Three Lacs Sixty
Nine Thousand
Three Hundred
Thirty Two and
Thirteen Paisa

Only) as on
10-April-2024,

Property 1- All That Piece And Parcel
Of Muncipal House No. 2 (Old No. 34),
Located At Murai Mohalla, Chawni
(Cantonment), Gali No. 1, Indore, Mp
Admeasuring 300 Sq. Ft., Bounded
As Follows:East: Road, West: Gali,
North: House Of Dadu Beli Master
South: House Of Kamlabai Mishrilal Ji
Property 2- All That Piece And Parcel
Of Muncipal House No. 2 (New No.
66 & Old No. 34),Located At Murai
Mohalla, Chawni (Cantonment), Gali
No.1, Indore, Mp Admeasuring 287
Sq.Ft. Bounded As Follows:East:
Road West: Gali, North: House Of
Ajeej Mohammad South: House Of
Shri Balkishan Nathulal

C 201 2nd floor Business Square Solitaire
Corporate Park Andheri East, Mumbai 400093

(Under Rule 3 (1) of Security Interest (Enforcement) Rules, 2002)
SUBSTITUTED SERVICE OF NOTICE U/s.13 (2) of SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND

ENFORCEMENT OF SECURITY INTEREST ACT, 2002.
Notice is hereby given to the borrowers as mentioned below that since they have defaulted in repayment of the Credit facility availed by
them from IndusInd Bank Limited (IBL), their loan credit facility has been classified as Non-Performing Assets in the books of the Bank as
per RBI guidelines thereto. Thereafter, Bank has issued demand notices to below mentioned respective borrower under section 13(2) of the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act) on the last known
addresses of the said borrowers thereby calling upon and demanding from them to pay the amounts mentioned in the respective Demand
Notice/s within 60 days from the date of the respective Notice/s, as per details given below,together with further interest at the contractual rate
on the below mentioned amount and incidental expenses, cost, charges etc. as stated in the said demand notices. However, the service is also
being done by us by way of this publication as per Rule 3 of the Security Interest (Enforcement) Rules, 2002 (SARFAESI Rules):

P U B L I C
N O T I C E

APPENDIX IV (See rule 8(1))
POSSESSION NOTICE

(For Immovable Property)
Whereas, the undersigned being the Authorised Officer of Grihum Housing Finance Limited (formerly known as Poonawalla Housing Finance Limited as the name Poonawalla Housing Finance
Limited changed to Grihum Housing Finance Limited with effect from 17 Nov 2023 (Previously known as Magma Housing Finance Limited and originally incorporated with name of GE Money
Housing Finance Public Unlimited Company) herein after referred as Secured Creditor of the above Corporate/ Register office under the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002 (hereinafter referred as the “said Act”) and in exercise of the powers conferred under Section 13 (12) of the said Act read with Rule 3 of the Security Interest (Enforcement) Rules
2002, issued a demand notice below dated calling upon the below Borrowers to repay the amount mentioned in the notice within 60 days from the date of receipt of the said notice.
The borrowers having failed to repay the amount, notice is hereby given to the borrowers and the public in general that the undersigned has taken possession of the property described herein below in exercise
of powers conferred on him/ her under Section 13 (4) of the said Act read with Rule 8 of the said rules of the Security Interest Enforcement Rules 2002 on this 14th Day of June of the Year 2024.
The borrowers in particular and the public in general are hereby cautioned not to deal with the property and any dealings with the property will be subject to the charge of secured Creditor the amount and interest
thereon. The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time available, to redeem the secured assets. Details of Property taken in possession are herein below.

1.

MAHESH GURJAR,
MOYAN BAI GURJAR

All That Pice & Parcel Of Phno 30 Hno 09, Khasra No 106, Wno 18 Village
Mawada, Tehsil Sonkach, Dist Dewas Phno 30 Hno 09, Khasra No 106, Wno 18
Village Mawada, Tehsil Sonkach, Dist Dewas Adm. 840.Sq.Ft. Hanuman Temple
Pin Code- 455001 Bounded By:- East:- Road,West:- Self Land,North:- House Of
Hindu,South:- House Of Man Singh.

07/02/2024

Loan No. HF/0472/H/21/100605
Rs. 5,80,138.9/- ( Rupees Five Lakh Eighty Thousand
One Hundred ThirtyEight Paise Ninety Only) payable
as on 07/02/2024 along with interest @ 17 p.a. till the
realization.

Amount in Demand Notice (Rs.)Possession
taken DateDescription of PropertyName of

Borrowers
Sr.
No.

Date of statutory
Demand Notice

14/06/2024

(FORMERLY KNOWN AS POONAWALLA HOUSING FINANCE LTD)
Registered Office: 602, 6th Floor, Zero One IT Park, Sr. No. 79/1, Ghorpadi, Mundhwa Road, Pune – 411036

GRIHUM HOUSING FINANCE LIMITED

Place: MP, Date: 20.06.2024 Sd/- Authorised Officer, Grihum Housing Finance Limited, (Formerly known as Poonawalla Housing Finance Limited)


