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Income tax return filing: 
Taxpayers have reported 
several issues, including 
difficulty accessing Form 
26AS/AIS/TIS due to glitches in 
the portal, and discrepancies 
between figures in TIS and AIS.

Several states, including New 
Delhi, Karnataka, Haryana, 
Punjab, Tamil Nadu, Goa, and 
Kerala are considering pilot 
projects for this initiative.

New Delhi. The stock market is abuzz with predictions of Nifty reaching the these positive outlooks, there is 
with speculation on potential fiscal 26,000-plus level by December 2024, caution regarding the railway and 
measures and their impacts ahead of driven by strong earnings and defence sectors after their recent rally.

"The key outperforming sectors such as the Union Budget 2024 presentation liquidity, said Reliance Securities.
Sector analysts have observed a 30% defence, railways, and EMS are on July 23.Analysts at Reliance 

decline in road projects awarded by trading at multi-year or all-time high Securities note that the pre-and post-
the Ministry of Road Transport & valuations, driven by order inflows election rallies have been strong, but 
Highways and a slowdown in NHAI and positive sentiment. We expect anticipate time-wise corrections in 
project announcements in FY24. some time and price correction in key stock indices over the next few 

In contrast, the railways sector has seen these sectors from current levels, as months.The upcoming state elections 
relatively better performance in new focus may shift to underperforming are crucial for the BJP-led coalition 
project announcements, indicating sectors, which could catch up over the government, while US elections are 
potential for higher capex allocation in next few months," Reliance Securities expected to be closely monitored by 
the upcoming Budget. Additionally, analysts said.export-driven sectors such as IT and 
there may be a push for the Stocks to track ahead of budgetpharma.Consensus expectations 
indigenisation of defence and an include possible tweaks to long-term A list of seven stocks has been identified 
increase in defence exports.capital gains tax (LTCG), changes to for their potential earnings growth and 

derivatives market expiries, and an Higher allocations towards railways and specific qualitative and quantitative 
increase in the lot value of individual power are expected to boost triggers that could help them 
stocks. infrastructure order conversions. outperform and create alpha returns in 

the lead-up to the Budget 2024.Read Full Budget 2024 Coverage Recent rally sparks caution
These stocks are Larsen & Toubro Ltd, Although these changes could initially Significant opportunities are anticipated 

SRF, AU Small Finance Bank Ltd, cause a knee-jerk reaction in the in  roads ,  a i rpor t s ,  seapor t s ,  
Tata Technologies Ltd, market, indices are likely to stabilize, waterways, and logistics. Despite 

Paytm says in compliance with regulations 
after administrative warning from Sebi

Budget 2024: Will defence, railway 
stocks continue positive run on D-street

New Delhi. 

professionals face when using the e- to download acknowledgments of 
filing ITR portal.Taxpayers have filed ITRs, which are essential for 
reported several issues, including validating their compliance.Will tax 
d i f f i c u l t y  a c c e s s i n g  F o r m  d e p a r t m e n t  e x t e n d  J u l y  3 1  
26AS/AIS/TIS due to glitches in the deadline?The Income Tax department 
portal, and discrepancies between has not given any official statement on 
figures in TIS and AIS.Joint income is whether the deadline to file ITR will 
also being reported in the statements of be extended.However, there is 
both joint account holders, leading to growing speculation and concern 
scrutiny notices despite timely about whether the deadline might be 
n o t i f i c a t i o n s  f r o m  extended to accommodate those 

with the correct reflection of dividend taxpayers.Additionally, the AIS/TIS facing difficulties due to the e-filing 
income in Schedule OS, as the current portal offers a limited set of response glitches.Despite these significant 
utility requires the income to be first options, which may not always capture challenges, many taxpayers have already 
reflected in business income and then specific situations accurately. Many initiated the filing process for ITRs.As of With the July 31 deadline for 
reduced, complicating the process.Error taxpayers report that updates to their July 14, 2024, over 2.7 crore ITRs have filing income tax returns approaching, 
messages frequently appear while responses in TIS do not appear promptly, been filed, marking a 13% increase many taxpayers are encountering 
taxpayers attempt to file their returns, causing frustration.Continuous buffering compared to the same period last year. significant challenges with the e-filing 
leading to delays in successful and other technical issues are hindering The number of ITRs filed per day portal.This year, the prevalence of issues 
submission.There have also been taxpayers' ability to complete form surpassed 13 lakhs on July 13 and with the portal has prompted an influx of 
instances where the One Time Password submissions.There are instances where continues to rise as the deadline nears.The g r i e v a n c e s  o n  s o c i a l  m e d i a  
(OTP) required for authentication is not pre-filled data in the ITR, such as salary, milestone of filing 1 crore ITRs for AY platforms.Various chartered accountant 
received promptly, or at all, causing failed interest income, and TDS figures, do not 2024-25 was reached on June 23, 2024, associations have also taken steps to 
attempts to verify and submit returns. match the data in Form 26AS.Taxpayers and the 2 crore milestone was achieved on correspond with the tax department, 
Additionally, some taxpayers are unable with business income face difficulties July 7, 2024, both earlier than last year.highlighting the difficulties taxpayers and 

ITR filing: Will tax department extend 
July 31 deadline amid e-filing glitches

Swiggy, Zomato may start alcohol 
delivery in some states: Report

NEW DELHI. 

impacted.Swiggy began its Swiggy, highlighted the benefits 
alcohol delivery service in of online delivery models. He 
Ranchi after obtaining the mentioned that it ensures end-to-
necessary approvals from the end transaction records, age 
Jharkhand government. Zomato verification, and adherence to 
followed suit, launching in limits."Further, online tech 
Ranchi and planning to expand s t acks  synchron ize  wi th  
to seven other cit ies in 

r e g u l a t o r y  a n d  e x c i s e  Jharkhand.
r e q u i r e m e n t s ,  e n s u r i n g  At that time, both companies were 
adherence to timings, dry days, also in talks with authorities in 
and zonal delivery guardrails," major metros to extend their Online delivery platforms 
he said.Rahul Singh, Chief services, although approvals like Swiggy, Zomato, and BigBasket 
Executive of pub chain The Beer might soon start delivering low-alcohol were expected to take a few 
Cafe, shared his views with The drinks such as beer, wine, and liqueurs, weeks to a month. Swiggy even 

increase in sales in West Bengal and Economic Times and said, “By reported The Economic Times.Several planned to expand to cities in Odisha but 
Odisha."This is to cater to a growing enabling online home deliveries of liquor, states, including New Delhi, Karnataka, h a d  t o  p a u s e  d u e  t o  c y c l o n e  
expat population, especially in larger s t a t e s  c a n  e n h a n c e  c o n s u m e r  Haryana, Punjab, Tamil Nadu, Goa, and Amphan.Delivery of alcohol to homes is 
cities, changing profiles of consumers Kerala are considering pilot projects for convenience, drive economic growth, and permitted only in Odisha and West 
who perceive moderate alcohol-content this initiative, the report mentioned, align with global trends while ensuring Bengal, according to the report. The citing industry executives.They revealed spirits as recreational drinking along with responsible and regulated alcohol temporary approval for liquor deliveries that authorities are currently assessing the meals, and women and senior citizens distribution.”As states like New Delhi, during the COVID-19 lockdown in pros and cons of allowing alcohol who have flagged buying from traditional Karnataka, Haryana, Punjab, Tamil Maharashtra, Jharkhand, Chhattisgarh, deliveries.In 2020, Swiggy and Zomato liquor vends and shop-front experiences Nadu, Goa, and Kerala consider pilot and Assam was a success despite launched online alcohol delivery in non- as unpleasant," said an industry executive projects, the success of these initiatives restrictions, per the ET report. According metro areas to diversify their services as quoted in the report.Dinker Vashisht, could lead to wider acceptance and to retail industry executives, online during the COVID-19 lockdown when 
Vice-President of Corporate Affairs at implementation across India. their core business was significantly deliveries have resulted in a 20-30% 

New Delhi The Bengaluru bench of the National 
Company Law Tribunal (NCLT) has admitted a 
plea from the Board of Control for Cricket in 
India (BCCI) to initiate insolvency proceedings 
against Byju's, the embattled edtech company 
led by Byju Raveendran.The development 
follows BCCI's move to recover alleged unpaid 
dues amounting to Rs 158 crore from 
Byju's.The dues are linked to a sponsorship 
contract between Byju's and the BCCI for the 
Indian cricket team's jerseys.The petition, filed 
by BCCI last year against Think & Learn Pvt 
Ltd, the parent company of Byju's, highlights 
the firm's failure to honor its financial 
commitments."The Interim Resolution 
Professional shall after collation of all the 
claims received against Think and Learn Pvt 
Ltd the Corporate Debtor and thedetermination 
of the financial position of the Corporate 
Debtor constitutes a Committee of Creditors," 
the order said.The next hearing is scheduled for 
November 15, during which Byju's stated it was 
in discussions with BCCI to resolve the pending 

issues.Byju's, which previously held prominent 
sponsorship deals with the BCCI, International 
Cricket Council (ICC), and Federation 
Internationale de Football Association (FIFA), 
saw these partnerships lapse in 2023 without 
renewal.In a significant blow to the edtech 
giant, tech investor Prosus wrote off its 9.6% 
stake in Byju's for the financial year 2024, 
becoming the first major investor to completely 
write off its investment.Prosus attributed this 
decision to a steep decline in Byju's valuation, 
which had peaked at $22 billion in 2022 but has 
since plummeted due to financial, legal, and 
operational difficulties.

BUSINESSNew Delhi. Both gold and silver prices recorded a dip on 
the Multi Commodity Exchange (MCX) on Tuesday, 
May 7, 2024.Gold futures, maturing on June 5, 2024, 
stood at Rs 71,305 per 10 grams on the MCX, after 
recording a marginal dip of Rs 64 or 0.09 per cent. The 
previous close was recorded at Rs 71,369.

Similarly, silver futures, maturing on July 5, 2024, 
witnessed a downfall of Rs 78 or 0.09 per cent and were 
retailing at Rs 82,877 per kg on the MCX against the 
previous close of Rs 82,955.The gold and silver prices 
in India depend on several factors, including the value 
of the rupee against the dollar. Global demand also 
plays a key role in determining the trends observed in 
the rate of precious metals.

Gold, silver price t: Precious 
metals witness dip on MCX

Byju's crisis: Law 
tribunal admits plea 
to initiate insolvency 

proceedings
mentioned letter,” said Paytm in a New Delhi  In  response  to  an  
stock exchange filing on Monday administrative warning from the 
night.Sebi's letter highlighted Securities and Exchange Board of 
d i s c r e p a n c i e s  b e t w e e n  t h e  India (Sebi), leading payments and 
company's stated compliance and the financial services distribution platform 
transactions considered as material Paytm said that it has consistently 
RPTs) by the Board and Audit adhered to all listing regulations from 
Committee. While Paytm has t ime  to  t ime ,  inc lud ing  any  
mentioned in the filing that it has amendments and updates to these 
adhered to all regulations and regulations over time.The warning 
c o m p l i a n c e . P a y t m  a s s u r e s  pertains to the excess related party regulator’s concerns on the matter.The 

stakeholders that this administrative transactions (RPTs) entered into by Company believes it has consistently 
warning will not impact its financial, Paytm and/or its subsidiaries with acted in compliance with Regulation 23 
operational, or other activities. The Paytm Payments Bank Limited (PPBL) read with Regulation 4(1)(h) of the Sebi 
Company is taking the necessary steps during FY 2021-22, which were Listing Regulations, including any 
to address Sebi's concerns and improve allegedly conducted without the due amendments and updates to these 
compliance standards to prevent future approval of either the audit committee regulations over time. The Company is 
occurrences.Paytm remains dedicated or shareholders.The company stated in commi t t ed  t o  upho ld ing  and  
to maintaining transparency and its stock exchange filing that it is demonstrating the highest compliance 
integrity in all its operations, ensuring commi t t ed  to  upho ld ing  and  standards, and shall also submit its 
adherence to regulatory requirements demonstrating the highest compliance response to Sebi. There is no impact on 
and the highest standards of corporate standards and will submit a detailed financial, operation or other activities 
governance.response to Sebi, addressing the of the Company pursuant to the above-

IREDA shares decline 5% 
today. Good time to buy?

Apple's quarterly results beat expectations with 
a record share buyback program. The program 
has sent the iPhone maker's stock up 6 per cent 
in extended trade.

Tesla is incorporated in Delaware, United States and has accused the Indian company 
of using trade names “Tesla Power” and “Tesla Power USA”.

New Delhi. Shares of Indian Renewable Energy 
Development Agency (IREDA) Limited tanked nearly 
5% during Tuesday’s intraday trading session.IREDA 
shares were down 4.93% at Rs 275.50 at around 1:57 
pm. The decline in its share price came after a "sell" 
recommendation from the domestic brokerage Philip 
Capital, which predicted a major correction.Market 
experts attributed the weakness in IREDA's share price 
to the "sell" rating from Philip Capital, which has 
maintained its negative outlook on the PSU 
stock.Despite this, IREDA has reported strong Q1 FY25 
results and has seen a steady rise in its share price over 
the last four sessions, leading to some expected profit-
booking.Despite the sell rating, IREDA shares have 
shown considerable profit potential, delivering around a 
55% return to shareholders in the past month.

This performance, along with the company's strong Q1 
2024 results and a solid balance sheet, suggests a 
promising outlook for investors, according to experts.

Additionally, the anticipated benefits from the PLI 
Scheme in the upcoming Budget 2024 further bolster 
investor confidence.Sumeet Bagadia, Executive 
Director at Choice Broking, told livemint.com that 
IREDA shares have held above their support level at Rs 
270 despite the sell-off.“Shareholders should maintain 
their positions with a strict stop loss at Rs 270, targeting 
Rs 300 and Rs 330 in the near term,” he added.He added 
that new investors can consider buying the stock at 
lower levels with a stop loss at Rs 270, aiming for short-
to-medium term targets of Rs 300, Rs 330 and Rs 350.

NEW DELHI.  The General Budget 2024 to be 
presented on July 23 is not likely to make any 
provision for a robot tax. There is demand for this 
from some quarters, specially from the Swadeshi 
Jagran Manch, which, upon meeting Finance 
Minister Nirmala Sitharaman, suggested such a tax.

Its head Ashwani Mahajan told News18, “While we 
need new technologies and India is a leader in this, 
we also need to find a way out to address the concerns 
and help those who may lose their jobs because of 
new technologies like AI.”Sources in the Finance 
Ministry have made it clear that such a tax which 
suggests that it be imposed on those companies and 
corporates who are opting for the new technologies 
like AI and could lead to job losses or less hiring 
should compensate, could be in the form of what is 
called robot tax, is unlikely to be accepted. A source 
told News18 this would needlessly spread panic, but, 
the government is concerned about it.

But Budget 2024 will address three concerns – AI, 
deeptech and machine learning. Machine learning is 
a branch of AI which focuses on using data and 
algorithms to enable AI to imitate the way humans 
think and perform. Deeptech is a generic term for 
technologies including Artificial Intelligence, 
robotics, blockchain, biotech. Sources say that in 
Budget 2024, the government will address and refer 
to all these three matters and reassure people that the 
government is looking at ways to ensure people don’t 
lose jobs or that alternatives are found. One solution 
which was mulled was corporates will be given 
suggestion that they can go in for a mix where only a 
specified percentage of jobs would be affected by AI.

No Robot Tax, But Budget 
2024 Likely to Address 
Concerns of  Job Losses Due 
to AI

New Delhi  Several Indian states, including Karnataka, 
Haryana, Punjab, Tamil Nadu, Goa, Kerala and Delhi, 
are reportedly considering pilot projects to allow home 
delivery of alcohol through online platforms like 
Swiggy, BigBasket, Zomato, and Blinkit.

According to a report by ET, the initial phase will likely 
focus on low-alcohol beverages such as beer, wine, and 
liqueurs.uthorities are evaluating the pros and cons of 
the move, executives stated according to the outlet. 
Currently, home delivery of alcohol is permitted in 
Odisha and West Bengal.

Home Delivery of Alcohol
States considering: Several Indian states including New 

Delhi, Karnataka, Haryana, Punjab, Tamil Nadu, Goa, 
and Kerala are looking into pilot programs.

Delivery Platforms: Swiggy, Zomato, Bigbasket, and 
Blinkit could be involved in these trials.

Type of Alcohol: Initially, the focus would likely be on 
low-alcohol beverages like beer, wine, and liqueurs.

Current Situation: Presently, only Odisha and West 
Bengal allow home delivery of alcohol.

“This is to cater to a growing expat population especially 
in larger cities, changing profiles of consumers who 
perceive moderate alcohol-content spirits as 
recreational drinking along with meals, and women 
and senior citizens who have flagged buying from 
traditional liquor vends and shop-front experiences as 
unpleasant,” ET quoted an executive as saying.

During the Covid-19 lockdowns, liquor deliveries were 
temporarily permitted in Maharashtra, Jharkhand, 
Chhattisgarh, and Assam, albeit with restrictions.The 
temporary approval for liquor deliveries during the 
lockdown in these states was successful despite 
restrictions, according to the ET report.

According to the report, retail industry executives noted 
that online deliveries have resulted in a 20-30% 
increase in sales in West Bengal and Odisha.

Booze At Your Doorstep? 
Online Delivery Of  Alcohol 
Through Zomato, Swiggy 
Soon, Says Report

The stock climbed 4.85 per cent to Rs 
1,622.35 on the BSE. On the NSE, it 
jumped 4.90 per cent to Rs 1,622.50.

Paytm says in compliance with 
regulations after administrative 

warning from Sebi

Will defence, railway stocks 
continue positive run on D-street?

Mumbai : One 97 Communications, which is 
Paytm’s parent firm, has got an ‘administrative 
warning letter’ from SEBI over related party 
transactions it had entered into with Paytm 
Payments Banks (PPBL) in FY22 without 
due approval of either audit committee or the 
shareholders. In a BSE filing, the company said 
it has consistently acted in compliance with 
SEBI regulations. The fintech firm further said it 
is “committed to upholding and demonstrating 
the highest compliance standards and shall also 
submit its response to SEBI.” The Securities 
and Exchange Board of India (SEBI), in a 
letter dated July 15, had said it had conducted 
an examination in relation to the disclosure of 
financial and other information relating to One 
97 Communications and its associate Paytm 
Payments Bank Limited (PPBL).
“In this context, the following non-
compliances were observed during the course 
of examination…The excess related party 
transactions (RPTs) entered into by the company 
and/or its subsidiaries with PPBL during the 
FY 2021-22 are without due approval of either 
the audit committee or the shareholders,” 
according to the SEBI letter. Paytm, in its filing 
to BSE, shared the contents of the SEBI letter.

According to the letter by the markets regulator, 
the company claimed that it had provided a 
cumulative numerical value of the transactions 
undertaken with PPBL by the company and its 
subsidiaries for reference by the shareholders 
and that transactions between subsidiaries of 
OCL and PPBL do not qualify as RPTs during 
the FY 2021-22. “But, on the other hand, the 
Board and Audit Committee of the company 
have considered transactions between OCL 
and/ or its subsidiaries with PPBL as material 
RPTs and passed a resolution that RPTs with 
PPBL will be within the limits as mentioned 
therein the respective resolutions,” SEBI 
said. The SEBI letter tabulated the excess 
RPTs (between OCL and its subsidiaries, 
with PPBL) that was without approval at Rs 
324 crore (availing of services by OCL from 
PPBL) and Rs 36 crore (rendering of services 
by OCL to PPBL). SEBI said the violations 
have been viewed very “seriously”. “You are, 
therefore, warned to be careful in future and 
improve your compliance standards to avoid 
the recurrence of such instances in future, 
failing which appropriate enforcement action 
would be initiated in accordance with the law,” 
SEBI said.

Mumbai : The stock market 
is abuzz with speculation on 
potential fiscal measures and 
their impacts ahead of the Union 
Budget 2024 presentation on 
July 23. Analysts at Reliance 
Securities note that the pre-
and post-election rallies have 
been strong, but anticipate 
time-wise corrections in 
key stock indices over 
the next few months. The 
upcoming state elections 
are crucial for the BJP-led 
coalition government, while 
US elections are expected 
to be closely monitored by 
export-driven sectors such as 
IT and pharma. Consensus 
expectations include possible 
tweaks to long-term capital 
gains tax (LTCG), changes to 
derivatives market expiries, 

and an increase in the lot value 
of individual stocks. Although 
these changes could initially 
cause a knee-jerk reaction in 
the market, indices are likely 
to stabilize, with predictions 
of Nifty reaching the 26,000-
plus level by December 2024, 
driven by strong earnings 
and liquidity, said Reliance 
Securities. Sector analysts 
have observed a 30% decline 
in road projects awarded 
by the Ministry of Road 
Transport & Highways and 
a slowdown in NHAI project 
announcements in FY24. In 
contrast, the railways sector 
has seen relatively better 
performance in new project 
announcements, indicating 
potential for higher capex 
allocation in the upcoming 

Budget. Additionally, 
there may be a push for the 
indigenisation of defence and 
an increase in defence exports. 
The stock market is abuzz 
with speculation on potential 
fiscal measures and their 
impacts ahead of the Union 
Budget 2024 presentation on 
July 23. Analysts at Reliance 
Securities note that the pre-
and post-election rallies have 
been strong, but anticipate 
time-wise corrections in key 
stock indices over the next 
few months. The upcoming 
state elections are crucial 
for the BJP-led coalition 
government, while US 
elections are expected to be 
closely monitored by export-
driven sectors such as IT and 
pharma.

Swiggy, Zomato may 
start alcohol delivery in 

some states: Report
Online delivery platforms like Swiggy, Zomato, and 
BigBasket might soon start delivering low-alcohol 
drinks such as beer, wine, and liqueurs, reported 
The Economic Times. Several states, including New 
Delhi, Karnataka, Haryana, Punjab, Tamil Nadu, 
Goa, and Kerala are considering pilot projects for 
this initiative, the report mentioned, citing industry 
executives. They revealed that authorities are 
currently assessing the pros and cons of allowing 
alcohol deliveries. In 2020, Swiggy and Zomato 
launched online alcohol delivery in non-metro areas 
to diversify their services during the COVID-19 
lockdown when their core business was significantly 
impacted. Swiggy began its alcohol delivery service 
in Ranchi after obtaining the necessary approvals 
from the Jharkhand government. Zomato followed 
suit, launching in Ranchi and planning to expand to 
seven other cities in Jharkhand. At that time, both 
companies were also in talks with authorities in major 
metros to extend their services, although approvals 
were expected to take a few weeks to a month. 
Swiggy even planned to expand to cities in Odisha 
but had to pause due to cyclone Amphan. Delivery 
of alcohol to homes is permitted only in Odisha and 
West Bengal, according to the report. The temporary 
approval for liquor deliveries during the COVID-19 
lockdown in Maharashtra, Jharkhand, Chhattisgarh, 
and Assam was a success despite restrictions, per the 
ET report. According to retail industry executives, 
online deliveries have resulted in a 20-30% increase 
in sales in West Bengal and Odisha. “This is to cater 
to a growing expat population, especially in larger 
cities, changing profiles of consumers who perceive 
moderate alcohol-content spirits.


