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It is proposed to change in the existing option available in Kotak Nifty 1D Rate Liquid ETF i.e. From “Daily Income
Distribution cum Capital Withdrawal (IDCW) reinvestment” to “Growth Option”.
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Scheme. The Scheme shall have only one
option which shall be daily Income
Distribution cum Capital Withdrawal
(IDCW) reinvestment.

The AMC/Trustee reserve the right to
introduce Option(s) as may be deemed
appropriate ata later date.

the growth option.
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case the payout date falls on a non-
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3. Cut off timing for
subscriptions/
redemptions/
switches

For Purchase/ Redemption directly from

the fund onany business day:

a. upto 3.00 p.m. on a business day, the
NAV of such business day.

b. After 3.00 p.m. on a business day, the
NAV of the following business day.

Pursuant to para 3.6.2 of SEBI Master Circular No.
SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated
June 27, 2024, Direct transactions by MMs or other
eligible investors with AMCs shall be at intra-day NAV
based on the actual execution price of the underlying
portfolio.

Liquidity window for Investors of ETFs with AMCs:
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In such a scenario valid applications received from
investors for redemption upto 3 p.m. on any trading
day, shall be processed by the AMC at the closing NAV
of the day.

Such instances shall be tracked by the AMC on an
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Note: All otherfeatures of the Scheme except those mentioned above will remain unchanged.

5. This alteration is considered as change in the fundamental attributes in line with Regulation 18(15A) and Regulation
25(26) of the SEBI (Mutual Funds) Regulations, 1996 (“MF Regulations”). The scheme does not levy exit load on
investors at the time of redemption. We intend to provide reasonable time period for investors to understand make a
conscious decision for continuing with their investments in the scheme. In the given context, effective from July 29,
2024, the existing IDCW option shall change to Growth Option. A notice informing the same will be published in
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6. The Board of Directors of Kotak Mahindra Asset Management Company Limited and the Board of Directors of Kotak
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Mahindra Trustee Company Limited, have approved the above proposed changes. Further, SEBI, vide email dated July 16,
2024, has communicated its no-objection for the proposed changes.

7. Theaboveinformation is also available on the website of Kotak Mahindra Mutual Fund Mutual viz., www.kotakmf.com.

8. Please note that unit holders who do not opt for redemption on or before July 29, 2024 shall be deemed to have
consented to the changes specified herein above and shall continue to hold units in the scheme of Kotak Mahindra Mutual
Fund. In case the unit holders disagree with the aforesaid changes, they may sell/redeem their units on the Stock
Exchanges during the trading hours before the effective date.

9. It may be noted that the option to redeem is purely optional and not compulsory. If the Unit holder has no objection to the
aforesaid change, no action is required to be taken and it would be deemed that such Unit holder has consented to the
aforesaid change.

10. The expenses related to the proposed changes and other consequential changes as outlined above will not be charged to
the unitholders of the Scheme of the Fund.

11. Tax Consequences:

Redemption / switch-out of units from the Scheme may entail capital gain/loss in the hands of the unitholder. For unit
holders who opt to redeem their investments on or before the effective date, the tax consequences as set forth in the
Statement of Additional Information of the Fund and Scheme Information Document of relevant scheme of the Fund
would be applicable. In case of NRI investors, TDS shall be deducted from the redemption proceeds in accordance with
the prevailing income tax laws. In view of the individual nature of tax consequences, Unitholders are advised to consult
their professional tax advisors for tax advice.

All other terms and conditions as provided in the Scheme Information Document (SID)/Key Information Memorandum (KIM)
of the Scheme shall remain unchanged.

This addendum forms an integral part of Scheme Information Document (SID) and Key Information Memorandum (KIM) of
the scheme.

For Kotak Mahindra Asset Management Company Limited
Investment Manager — Kotak Mahindra Mutual Fund

Mumbai Sd/-
July 17, 2024 Authorised Signatory

Any queries / clarifications in this regard may be addressed to:
Kotak Mahindra Asset Management Company Limited
CIN: U65991MH1994PLC080009 (Investment Manager for Kotak Mahindra Mutual Fund)
6th Floor, Kotak Towers, Building No. 21, Infinity Park, Off: Western Express Highway,
Goregaon - Mulund Link Road, Malad (East), Mumbai 400097.
Phone Number: 18003091490 / 044-40229101 * Email: mutual@kotak.com e Website: www.kotakmf.com

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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