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POSSESSION NOTICE FOR IMMOVABLE PROPERTIES [(RULE 8(1)]
Whereas, the undersigned being the Authorized Officer of the Indian 
Overseas Bank under the Securitisation and Reconstruction of Financial 
Assets and Enforcement of Security Interest Act, 2002 and in exercise of 
powers conferred under section 13(12) read with rule 3 of the Security 
Interest (Enforcement) Rules, 2002 issued a demand notice on the dates 
mentioned below calling upon the following borrowers/Guarantors to 
repay the amount mentioned in the notice within 60 days from the date 
of receipt of the said notice.
1. The borrowers having failed to repay the amount, notice is hereby 
given to the borrowers and the public in general that the undersigned 
has taken possession of the property described herein below in exercise 
of powers conferred on him/ her under Section 13(4) of the said Act read 
with Rule 8 of the said Rules on the Date mentioned in this Notice.
2. The borrowers in particular and the public in general are hereby 
cautioned not to deal with the property and any dealings with the 
property will be subject to the charge of Indian Overseas Bank for the 
amount mentioned in demand notice with interest thereon at contractual 
rates & rests as agreed, charges etc., from the aforesaid date mentioned 
in the demand notice till date of payment less repayments, if any, made 
after issuance of Demand Notice.
3. The borrower’s attention is invited to provisions of Sub-section (8) of 
the Section 13 of the Act, in respect of time available to them, to redeem 
the secured assets.

MANAVALA NAGAR BRANCH
19 Ma Po Si Street, Ganesapuram, Manavalanagar, Tamilnadu- 602002. 

Tel: 044-27642126 /27640300, e-mail: iob0577@iob.in
SL No 1: Mr M Ganesh Ram S/o Manavalan N, Plot No 9, Door 
No 18, Ground Floor, First Cross street, Meenakshi Nagar Extension 
Mangadu, Chennai – 602101(Borrower/Mortgagor), 2. Ms Chitra D/o 
Mani, Plot No 28, Srilakshmi Priya Nagar, Nungambakkam Village & 
Taluk, Thiruvallur-602025 (Borrower/Mortgagor) (hereinafter referred 
as “borrower/s & Guarantor/s”) Demand Notice date: 06.02.2024 
Amount Claimed Rs.8,57,735.78 ps (Rupees Eight Lacs Fifty Seven 
Thousand Seven Hundred Thirty Five and Seventy Eight paise 
only) as on 06.02.2024 with further interest at contractual rates and 
rests, charges etc till date of realization. Possession Notice Date: 
09.07.2024, The dues payable as on date of taking possession is 
Rs 8,97,397.04 ps payable with further interest at contractual rates & 
rests, charges etc., till date of payment.

DESCRIPTION OF THE IMMOVABLE PROPERTY
All that piece and parcel of land with house measuring 1308 sq ft at 
plot No 28 in old Survey No 45/1C, New Survey No 45/1C1, as per patta 
No 4785, New survey No 45/1C19 Situated in Sri Lakshmipriya Nagar, 
Nungambakkam village, Tiruvallur Taluk and district. The property is 
bounded by: North by: Plot No 27, South by: Plot No 29A and site in 
survey No 45/2C, East by: Survey No 45/3C, West by: 23.6 Feet Road. 
Measuring: North to south on Eastern side: 23.3 Feet, Western side: 
23.3 Feet, East to West on Northern side: 56.3 Feet, Southern side: 
56.3 Feet. Total extent of the site is 1308 Sq Feet.
SL No 2: Mr. M Palaniyappan S/o Mr M Masilamani Door No.51, 
Kannagi Street, M.G.R Nagar, Melnallathur (Post), Pin- 602 002. 
Thiruvallur Taluk, Thiruvallur District (Borrower/Mortgager), 2. Mrs 
K Kalaivani W/o Palaniyappan M, Door No.51, Kannagi Street, 
M.G.R Nagar, Melnallathur (Post), Pin- 602 002.Thiruvallur Taluk, 
Thiruvallur District (Borrower) (hereinafter referred as “borrower/s & 
Guarantor/s”) Demand Notice date: 11.12.2023; Amount Claimed 
Rs 17,92,277.96 ps (Rupees Seventeen Lacs Ninety Two thousand 
Two Hundred seventy seven and Ninety Six paise only) as on 
11.12.2023 with further interest at contractual rates and rests, charges 
etc till date of realization. Possession Notice Date: 09.07.2024, The 
dues payable as on date of taking possession is Rs 18,38,552/- 
payable with further interest at contractual rates & rests, charges etc., 
till date of payment.

DESCRIPTION OF THE IMMOVABLE PROPERTY
All that piece and parcel of land and building at Door No.51, S 
No.81/12B part, as per patta S No.81/108, Kannagi street, (Near 
Caterpillar Factory) M G R Nagar, Melnallathur (Post), Thiruvallur 
Taluk, Thiruvallur District standing in the name of Mr M Palaniappan. 
Bounded on the North by Arumugam House, South by Street, East by 
House of Kamala, West by Murugammal House. Total extent of the site 
1292 sq.ft and plinth area of building GF 1050 Sft + FF 1050 Sft.

Date: 09.07.2024 Authorised Officer
Place: Vellore Indian Overseas Bank

INDIAN OVERSEAS BANK
No 3, First Floor, 10 th East Cross Street, Gandhi Nagar, Vellore - 632006.

REGIONAL OFFICE
VELLORE

ONCE A NEW TECHNOLOGY ROLLS OVER YOU, IF YOU’RE NOT PART OF THE STEAMROLLER, 
YOU’RE PART OF THE ROAD❯ STEWART BRAND


