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E-Auc,tion Sale Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security lnterest Act 2002 read with proviso to rule 8(6) of
Security lnterest (Enforcement) Rules, 2002.

Notice is here by given to public in general and in particular to Borrower (s) and Guarantor (s) that
the below described immovable properties mortgaged/charged to the secured Creditor, the

Constructive_Possession of which has been taken by the Authorised Officer of Karnataka Bank Ltd,

the Secured Creditor ort 2'i.A4.2A23, wiil be soid on "As is Where is ", "As is What is" and

"Whatever there is" basis on 19.07.2024 for recovery of Rs.3,34,83,953.13 [Rupees Three Crore
Thirty Four Lakh Eighty Three Thousand Nine Hundred Fifty Three and Paise Thirteen Onlyl as
on 04.06.2024, under PSOD A/c No.7667000600042201 for Rs.2,06,43,401.13 along with further
interest from 0'l.06.2024 and under Shipping Loan A/cs for Rs.1,28,40,552.00 along with
further interest from 01.06.2024 (ie. SLGEN766002'11978 for Rs.15,40,552.00,

SLGEN76600212526 for Rs.6,00,000.00, SLGEN76600212541 for Rs.54,00,000.00,

SLGEN76600212850 for Rs.49,00,000.00 & SLGEN76600213750 for Rs.4,00,000.00), plus costs,

due to the Karnataka Bank Ltd., Tirupur PN Road Branch, from the following Borrowers /
Guarantors/Mortga gor:

(1) M/s.Kandavel Exports, Represented by its Partners Mr.Karthikeyan K & Mrs.Priyanga S,

addressed at No.'15, Thaneerpanthal Colony, Velampalayam, Avinashi Road, Tirupur-641652

i2! Mr.Karthikeyan K, Sio,Kanagasabapathy

(3) Mrs.Priyanga S, Wo.Karthikeyan K

Both (2) & (31 are addressed at:

D.No.1/203, Aradhna Layout, Near Navarathna Apartment, Kaniyampoondi, Solipalayam Road,
Avinashi Taluk, Tirupu r-641 663

(4) Mr.Ramasamy N, S/o.Nanjappa Gounder, 50, Mullai Nagar, Karumarampalayam, Tirupur-
&41607

(5) Mr.Govindaraj, S/o.Dhandapani K

(6) Mrs.Kokilambal, Wo.Dhandapani K

Both {5) & (6) are addressed at :

D.No.61, Amarjothy Bhavaneswari Nagar, 2"d Street, Andipalayam, Mangalam Road, Tirupur-
641687

Reserve Price/Upset Price below which the property may not be sold are as follows
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SALE NOTICE OF IMMOVABLE PROPERTY



Reserve Price Earnest Money
Deposii

Date & Time
oi Auction

Oescription of Property/ies

DESCRIPTION OF THE IMMOVABLE PROPERry

Rs.3,85,41,600.00 Rs.38,54,'160.00 19.OT.2024Item No.1 :

ln Tirupur Registration District. Tirupur Joint-ll
Sub Registration District, Tirupur North Taluk, ln
Mannarai Village ln S. F. No.266 an extent of
i a^ ^^.^- ih +hi. ^^ ^v+6^+ ^{ a 4e -^.6 119v. ,v qv,s uv
cents) situated within the following boundanes :

East of ; The lands belonged to Nachiyappa
Gounder and others

south of : The Uthukuli Road

West of : An e).tent of 0.18 acre (18 cents) sold
to Kuppusamy and

North of :The lands belonged to Kaliyappa
Gounder and others.

Measuring south north 231 links on the western
side, south north 243 links on the eastern side;
east west 75 lz links on the northern side and
east west 75 y2 links on te southern side thus
making the above extent of 0.18 cents (18
cents) and the building constructed thereon
bearing Door Nos. 226(1), 226(2) and 226(3),
Karumarampalayam Maln Road, having
Assessment No.32125216, 32125218 and
32125217 , electricity service connection No.03-
20&3583, water tap connection Assessment
Nos. 32120969 and 32120970 along with all
other appurtenances thereto and the right to use
Uthukuli road and the right to use the other
mamool roads to reach the property. Now the
property is situated in present Re-Survey
T.S.No.15/2, Ward No.F and Block No.g of
Mannarai Village, within this limit of Tirupur City
Municipal Corporation.

Latitude : 11.114537 N

from

11.30 AM

to
12.00 Noon

Item No.2 :

ln Tirupur Registration District, I Tirupur Joint-l
Sub Registration District, in Tirupur South Taluk.
ln Andipalayam Village,

E4

h\ i
:s

Rs.4,42,89,510.00 Rs.44,28,951.00 19.07.2024

&

Lonqitude : 77.365300 E



(l) ln S.F.No.278 an extent of 1.69 acres on the
southem extremity an extent of 0.35 acres (35
cerrts) situated within the following boundaries :

East of : The Odai

South of : The lands purchased by Subbaiya
Gounder

West of : The lands in S.F.No.279 belonged to
Subbaiya Gounder

North of : The lands in S.F.No.279

ln this an extent of 16.70 cents (7,250 sq.ft) has
been exchanged to Kiran Poddar under the
exchange deed registered as Document
No.206712O07 ha3 been left and an another
extent of 0.03 acre (3 cents) has been settled to
one of the present title holder D.Govindaraj has
been left and the remaining extent of 15.30
cents situated in triangular shape bounded as
follows :

East of : The lands in S.F.No.269

South of : An extent of 16.70 cents (7,250 sq.ft)
exchanged to Kiran Poddar and

i'lorlh of Air extertt of 40. i 0 cerlts in

S.F.No.279l1A1 belonged to the present title
holders D.Govindarai and D.Kokilambal

Now the property is situated in ptesent Sub
Division S.F.No.278l2A2A of Andipalayam
Village.

(ii) ln S.F.No.279 an extent of 8.09 acres, for
this Sub Di'rision S.F.l.!o .279!1 in this an extent
of 1.75 acres in this an extent of 40.10 cents
situated within the following boundaries :

East of : The lands in S.F.No.269

South of : An eldent of 15.30 cents in

S.F.No.278I2A2A mentioned in ltem No.(i) of
the schedule herein belonged to the present title
holder D.Govindaraj and D.Kokilambal, part of
the property exchanged to Kiran Poddar and the
remaining part of lands in S.F.No.278l2A24.

West of :An extent of 56.50 cents in
S.F.No.279l18 belonged to one of the present
title holder D.Govindaraj and

North of :An extent of 58.75 cents in

S.F.No.27911Al belonged to the present title
holder D.Govindaraj and D.Kokilambal.

from

11.30 AM

to
12.00 Noon



Now the property is situated in present Sub
Division S.F.No.279/1Al of Andipalayam
Village.

(iii) ln S.F.No.279 an elitent of 8.09 acres, for
this Sub Division S.F.No.27911 in this an eltent
of 'l .75 acres in this an another ejdent of 78-60
cents situated within the following boundaries :

East of:An extent of 56.50 cents in
S.F.No.279l1B belonged to one of the present
title holder D.Govindaraj

South of :The lands in S.F.No.279l1A2

West of : The South North cart track and

North of : An extent of 0.20 cents (20 acres) in
S.F.No.279l1A1 mentioned in ltem No.(iv) of the
schedule herein belonged to the present title
holders D.Govindaraj and D.Kokilambal and the
rarr1rinin^ ^..+ .rf l.nde in q tr Nl.\ ,7Ol1A1i v, t ,si! ti, ,v

belonged to the present title holders
D.Govindaraj and .D.Kokilambal.

Now the property is situated in present Sub
Division S.F.No.27911Al of Andipalayam
Village.
(iv) ln S.F.No.27911 in this on the middle part an
extcnr ur u.zu aures tzu GeIts, stluatcu wtrr Ir r

the following boundaries .

East of ; The part of Iande in S.F.No.279/1A1
belonged to the present title holder
D.Govindaraj and D. Kokilambal

South of. An extent of 78.60 cents in
S.F No.279l1A'1 mentioned in ltem No.iii of the
schedule herein belonged to the present title
holders D.Govindaraj and D.Kokilambal.

west of : The south North cart tracK and

North of : The part of lands in S.F.No.279l1A1
belonged to Subbaiya Gounder

Now the property is situated in present Sub
Division S.F.No.279,1Al of Andipalayam
Village.

The totel extent of the properties mentioned in
Item Nos.(i) to (iv) of the schedule herein are
1.54 acres (15.30 cents + 40.10 cents + 78.60
cents + 20 cents = 154 cents or l. acres) and
the building constructed thereon bearing Door
Nn ?/?nA ir'l \ havinn ,ecaqemanl N^ qqnnr??7

water tap connection assessment No.59002922,
electricity service connection along with all other

BAru+
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appurtenances thereto and the right to use the

east west cart track in S.F.No.179 the right to

use the south north cart tracks in S.F.Nos.280'
279 and 281 the right to use the 30 ft breadth

east west and south north cart track in

S.F.No.277, the right to use the south north cart
track in S.F.No.278t2, lhe right to use the 25 ft
breadth cart track in S.F.Nos.278 and 27711 ot

Andipalayam Village covered under the road gift

deej reEistered as document No.2066/20C7'

the right io use east west and south north roads

in S.F.No.277 for the Sub Division

S.F. No.277l1 of Andpalayam Village covered

under the gift deed registered as document
No.4194/2003 and the rigH to use the mamool

roads and cart tracks to reach the properties'

The properties are situated within the limits of

Tirupur Corporation.

Lo

:11.096172 N

2Eitude :77.31

Latitude

ThisNoticeshallserveasNoticeunderSubRule(6)ofRule(8)ofSecuritylnterest
(Enforcement) Rules-2002 to the Borrower/Guarantors'

For detailed terms and conditions of sale, please refer to link in Karnataka Bank,s website

ie.,www.karnatakabank.com under the head "Mortgaged Assets for Sale"'

TheE-auctionwillbeconductedthroughponalhttps:l/bankauctions']n/on19.0?.2024irom.11.30AM
to 12.00 Noon with unlimited extension of 05 minutes. The intending bidder/s can get the user Id'

pass.,vord free of cost by i.egistering their name at https://bankaudions' in/ and get online training an

E.auction(tentativelyon18.07.2024)fromM/s4closure,Mr.Dinesh.M,,Mobile:8142000735'
E-mail: dinesh@bankauctions.in & Mr'Prakash' Mob No'81420000il' E-mail:

prakash@bankauctions.in,No.605-A,6sFloor,Mythrivanam'Ameerpet'Hyderabad-500038'

MS AN D CON DITIONS OF SALE:

For pa!'ticipating in E-auction, intending bidders have to deposit a rel'llgabl-e EMD of 10o/o

ieur6 ,",i.".i0 in Description) ot Reierve price by way of RTGS/NEFT/ Fund Transfer to

the account number 766350OZbOoo+r of ,r"mataki B;k Ltd, Tirupur PJrl Road.Branch

|FSC Code KARBOOOOT66 .iLV bolpiy order favouring "Karnataka Bank Ltd.' A/c -
M/s.Kandavel Exports", payable at Tirupur'

,/



:. After Online Registration, the intending bidder should submit the duly filled in bid form
(format available in the above website https://bankauctions.in/) along with DD or
quoting the UTR number of NEFT/RTGS remittance towards EMD in a sealed cover as
"Tender for purchase ot property of ltem No.(l) & ltem No.(z) pertainang to Alc of
M/s.Kandavel Exports" duly mentioning the amount offered for purchase shall be
submitted to The Authorised Officer, Kamataka Bank Ltd, Asset Recovery Management
Branch, No.324, Ground Floor, Thambu Chetty Street, Chennai - 600001 before 4.00 PM
on 18.07.2024. The bid form shall be accompanied with attested copy of The photo
identity proof of the bidder, as may be acceptable to the Bank, along with attested
copy of the PAN Card.

3. ln case the bidder is a company, a copy of the resolution passed by the Board of Directors
authorising the actual bidder to participate in the auction on behalf of the company should be
suDmlne0.

4. The bid will be open to them and an opportunity will be given to enhance the bid amount in
the multiples of Rs.25,000.00 for both ltem No.(l) & ltem No.(2) respectively. lnterse
bidding among the qualified bidders shall start from the highest bid quoted by the qualified
brdders. Dunng the process ot interse brddrng, there wll be unlrmrted extensron of "05
minutes" i.e the end Ume of E-auction shall be automatically extended by 05 minutes each
time if bid is made within 05 minutes from the last extension.

6. The successful bidder/tenderer shall bear all the legal/incidental expenses iike stamp dut,
registration fees, local taxes, and any other statutory dues, water and electricity dues, etc.

Bids once made shall not be canceled or withdrawn. All bid3 made from the user lD given to
the bidder will be deemed to be have been made by him alone. Any amount paid by the
bidder with respect to the auction (inclusive of 100/o EMD) has to be paid from the bidder's
account only.

3. Vliithdrawal of bid shall not be allowed after compietiorr of time for submissioii of bids.
Non login in case of e-auctionNon participation in the scheduled auction shall not be
considered as withdrawal of bid and bank shall forfeit the amount paid by bidders.

9. lmmediately upon closure of E-auction proceedings, the highest bidder shall confirm the final
amount of the bid quoted by him/her by scan & email both to the Authorized Officer of the
Kamataka Bank i.e; chennai.arm@litkbank.com/898@ktkbank.com and the service
provider info@bankauctions.in for getting declared as successful bidder in the auc'don sale
proceeding.

i0. The successful bidder shall deposit 257o of the bid amount (including the EMD amount)
immediately on the sale being knocked down in his/her favour. On failure of the bidder to
pay 25"/o of bid amount within the date of Auction (or) the next working day, the Bank
shall forfeit the amount already paid including EMD amount paid by the bidder. The
balance 75% of the bid amount shall be paid within 15 days from the date of confirmation
o[ saie by RTGS/ i,lEFTifurrd i.arlsfei io tire accourrt rturriber 766350020000410i , Karrtataka
Bank Ltd, Tirupur PN Road Branch, IFSC code : KARB0000766 OR by DD/Pay order
favoring- "Karnataka Bank Ltd.

7

.C]1

, A/c-"M/s.Kandavel Exports" Payable at Tirupur. EMD of

5. The Authorised Officer is at liberty to accept the highest bid amount and confirm the sale in
favour of the highest bidder or reject the same without assigning any reason.

n
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unsuccessful bidders will be returned

I l. Sale certtficate will be issued by the Authorized Officer in favour of the successful bidder only

upon deposit of entire purchase price/bid amount and Fumishing the necessary proof in the

respect of payment of all taxes/charges.

12. lf th€ successful bidder/tender€r fails to remit the balanc€ of 75ol" of the bid amount within

15 days from the date of confirmation of sale or any other date as specified by the Authorised

Oficei tne amount deposited by him/her shall be forfeited and the Bank will be at liberty to

sell the property once again and the defaulting purchaser shall forfeit all claims to the

ProPerty.

13. The Authorised Officer is holding only the Constructive possession of the property.

However, the successful bidder will be handed over the property on "As is where is". As is

wh is" and "Whatever there is" basis.t

Place: Chennai
Date : 06.06.2024

14. The Authorised Officer reserves his !'ight to vary any of the te!"ms and conditions of this notlce

of sale without prior notice at his discretion.

15. tf the sale price is more than RS.5O,OO,OOO.OO (Rupees Fifty Lakh onlY) _then .the auction

fuicnaserlslccessful bidder has to deduct 1.OO% of the Sale Price as TDS in the name of

own€r of the prop€rty & remit to lncome Tax D€Partment a8 P€r section 194 lA of lncome Tax

Rct ana onty bg.bO"Z" ot tne Sale Price has to be remitted to the Bank. The Sale Certificate will

be issued only on receipt of Form 26QB & Challan for having remitted the TDS.

16. For inspection of the property and verification of the copies of the documents/title deeds

available with the secured creditor or any further details, the intending bidders or tenderer

may contact the Asset Recovery Management Brarch, chennai, Landline-044-23463509

& tire Branch Head, Karnataka 
-Bant< 

Lid, 1irupur PN Road Branch,_O No.85/54, Ground
FrJii-iir',ii6p 

-eri6ils, Nasivalar cbtoni, Larshmi Nasar, Perumanallur Road,

firupur-6lt6tiZ, Tamilnldu (Phone: U21-248.1666 lMobile : 9442173888 (BM)

tg42124766lABM)) during office hours on any working day'

t7. The bidders may participate in E-auction for bidding from their place of choice lnternet

connectivity shalihave to be ensured by the bidder himself. Banpservice provider shall not be

held responsible for intemet connectivity, network problems, system crash down, power

failure €tc.

18. All bidders who submitted the bids, shall be deemed to have read & understood the terms and

conditron of E-auction sale and be bound by them

19. ln case Holiday is declared as on date of auction by statutory authorities, the auction will be

postponed to the next working day respectively, at the specified time'

FOT RARNATAKA BANK LTD.

cHrEF MANAG ,*dM*,sED oFFrcER

oht'f 
'"ldFeror 

6 duthotl'qod oilicct-' aaft Bh'\tex-- exsttxet'


