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FORM NO.14
{See Regulation 33(2)} @
OFFICE OF THE RECOVERY OFFICER-II &

DEBTS RECOVERY TRIBUNAL

(Department of Financial Services, Ministry of Finance, Government of India)
Ground & 1¢ Floor, 31-31-21, Sri Narayana Bhawan,
Sai Baba Street, Dabagardens, Visakhapatnam-530020.
DEMAND NOTICE
(NOTICE UNDER SECTIONS 25 TO 28 OF THE RECOVERY OF
DEBTS & BANKRUPTCY ACT, 1993 AND RULE 2 OF SECOND
SCHEDULE TO THE INCOME TAX ACT, 1961)
R.P. No.558 of 2023 in OA No0.40 of 2021
Canara Bank (e-Syndicate Bank), Main Branch, Visakhapatnam
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Versus
M/s. Espee Associates & others

. @é&f@ o0& e ewraho

[

To
(CDR 1) M/s. Espee Associates, a proprietary concern, rep. by its Proprietor
Arasada Adi Sekhar, S/o AVD Prasada Rao, 4th Floor, Espee
Residency, Akkayyapalem, Visakhapatnam.
(CDR 2) Arasada Adi Sekhar, S/o AVD Prasada Rao, Proprietor M/s Espee
Associates, 4th Floor, Espee Residency, Akkayyapalem, Visakhapatnam.
(CDR 3) M/s Arasada Naga Jyothi W/o Adi Sekhar, 4th Floor, Espee
Residency, Akkayyapalem, Visakhapatnam.
This is to notify that as per the Recovery Certificate issued in pursuance
of orders passed by the Hon'ble Presiding Officer, Debts Recovery Tribunal,
Visakhapatnam in OA/40/2021 an amount of Rs.1,18,07,928.64 ps (Rupees
One Crore Eighteen Lakhs Seven Thousand Nine Hundred Twenty Eight
And Paise Sixty Four Only) along with pendentellite and future interest @
14% p.a. with monthly rests w.e.f. 19/12/2020 till realization and costs has
become due against you (Jointly and severally Fully/Limited).
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of Debts Due to Banks and Financial Institutions Act, 1993 and Rules there under. 1. BRE: &,

3. You are hereby ordered to declare on an affidavit the particulars of yours 2. GengBE: 5.
assets on or before the next date of hearing. —

4. You are hereby ordered to appear before the undersigned on 10/07/2024 at [erVialcH

10:30 a.m. for further proceedings.

5. In addition to the sum aforesaid you will be liable to pay:

(a) such interest as is payable for the period commencing immediately after
this notice of the execution proceedings;

(b) all costs, charges and expenses incurred in respect of the service of this notice
and other process that may be taken place for recovering the certificate amount due.

(Given under my hand and the seal of the Tribunal,
on this date: 29/05/2024).

(B.N.S.V.S.K. Bangarraju) Recovery Officer-II
Debts Recovery Tribunal, Visakhapatnam
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