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Short-term rates decline
amid strong VRR demand

RBI receives bids worth ¥1.52 trillion, against1trillion notified amount

ANJALI KUMARI
Mumbai, 26 March

he Reserve Bank of

I India (RBI) on Tuesday

received bids worth

%1.52 trillion against a notified

amount of 1 trillion at the

overnight variable rate repo
(VRR) auction.

The central bank allotted 1
trillion at a weighted average
rate of 6.73 per cent.

Liquidity deficit in the
banking system widened to
%1.22 trillion on Monday,
according to the latest data by
the RBI. There hasbeen a huge
demand at the VRR auctions
conducted by the RBI amid lig-
uidity fluctuations in the bank-
ing system.

Weighted average money
market rates fell to 6.66 per
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cent on Tuesday, against 6.77
per cent on Friday.

The central bank had con-
ducted three VRR auctions on
Friday to ease liquidity tight-
ness in the banking system.

Given the liquidity tight-
ness, weighted average money
market rates had risen above

the marginal standing facility
(MSF) rate.

Meanwhile, market partic-
ipants speculate that the lig-
uidity condition may remain in
deficit mode in the near term.
This is because government
borrowings for the financial
year 2024-2025 will begin from

the first week of April.

Thereby, RBI may continue
conducting VRR auctions in
order to keep overnight money
market rates near the repo rate.
The repo rate currently stands
at 6.5 per cent.

RBI Governor Shaktikanta
Das had elaborated on the lig-
uidity conditions in his mone-
tary policy statement, ascrib-
ing them to external factors.
He expects them to rectify in
the foreseeable future, bol-
stered by interventions by the
central bank.

He said the RBI is agile and
adaptable in its liquidity man-
agement, employing both repo
and reverse repo operations.

Das added that the RBI will
utilise a judicious mix of instru-
ments to regulate both short-
term and long-term liquidity.

Irdai surrender value norms
optimistic for life insurers

AATHIRAVARIER
Mumbai, 26 March

The Insurance Regulatory and
Development Authority of
India (Irdai) decision to retain
the existing surrender value
norms, amid requests from
life insurance companies, is
deemed positive for the
companies, say analysts.

In the final surrender value
norms included in the product
regulations announced by
Irdai in a gazette notification
late last week, the status quo
was maintained under the sur-
render value regulations. The
norms will be effective on
April 1, 2024.

In December 2023, the
insurance regulator proposed
to increase the surrender val-
ue paid by insurance compa-
nies to policyholders.

Insurance industry leaders
believed that higher surrender
values could lead to the pre-
mature exit of policyholders
from long-term insurance poli-
cies. Further, in a presentation
to the regulator, industry offi-
cials also explained that these
companies invest in longer-
tenure government securities,
and the proposed regulations
could result in insurers liqui-
dating these assets to pay pol-
icyholders, affecting the
industry’s growth. However,
the final regulations by the
regulator are mostly similar to
the existing regulations for
surrender values.

“This status quo provides
abig reliefto life insurers, who
otherwise had the tough task
of balancing the impact of
increased surrender value on
lapsing customers by tinker-
ing with the distributor’s pay-
out, providing benefits to per-
sistent policyholders, and

A SNAPSHOT

mIncreased surrender
value might prompt
premature exits from
long-term policies

m|ntherevised norms,
surrendervalue percentages
vary based on policy
duration and type:

For non-single premium
products: 30% in the
second year, 35% in the
third year, 50% between
fourand sevenyears, and
90% in the last two years
Forsingle premium
products: 75% within three

years, and 90% in the final
two years

mSale ofindex-linked
insurance products tied to
underlying publicly
available index's net
assetvalue

maintaining shareholders’
profitability (value of new
business margins),” analysts
at Emkay Global Financial
Services said.

In the new norms, the
guaranteed surrender value
(GSV) under the revised regu-
lations for other than single
premium products is 30 per
cent if the policy is surren-
dered in the second year, 35
per cent in the third year, 50
per cent between four years
and seven years, and 90 per
cent during the last two years.

For single premium prod-
ucts, the GSV will be 75 per
cent if surrendered within
three years and 90 per cent if
surrendered in the last two
years of the policy tenure.

An industry official noted
that the regulation is broadly
in line with the existing regu-
lation on surrender value,
with policyholders getting a
near 8-10 per cent benefit in
longer tenure (above five
years) non-participating (non-
par) policies. “The regulations

have completely gone back to
the existing ones. This will
largely benefit insurance com-
panies. The benefit would
largely go to the entities and
likely limit the benefit to poli-
cyholders because the earlier
draft had a clear-cut focus on
bringing benefits to them
along with bringing more
accountability to insurance
companies,” said Jinay Gala,
associate director, India
Ratings & Research.

The final product regula-
tions also note that the sale of
index-linked insurance prod-
ucts will be linked to the net
asset value of the underlying
publicly available index.

Meanwhile, in the case of
non-linked par products,
maturity benefits will reflect
the asset share and the bonus
accruals during the term.

Under non-linked, non-par
individual savings products,
the Dbenefit shall be
guaranteed in terms of an
absolute amount at the incep-
tion of the policy.

Rice exports
at risk amid
huge tax
demand

Indian exporters have
received notices from the
customs department
demanding payment of duty
differentials on rice exported
in the last 18 months, four
exporters told Reuters, a rare
tax demand that could crip-
ple rice shipments from
India. The world’s biggest
rice exporter imposed a 20p
er cent export duty on white
rice in September 2022, fol-
lowed by a similar duty on
parboiled rice in August 2023
to control domestic rice
prices ahead of key 2024 state
and national elections.

Exporters were paying a
20 per cent duty based on the
free on board (FoB) value of
rice. However, the customs
department now requires
them to consider the trans-
action value and pay any
resulting duty difference.

“It is informed to pay the
export duty along with appli-
cable interest by exporters on
the amounts received
over and above the FOB
value declared in the ship-
ping bills,” the customs
department informed
exporters, in tax demand
notices seen by Reuters.

Exporters don’t have the
financial muscle to pay the
duty difference for nearly two
years; instead, they would
close the business, said an
exporter based in southern
state of Andhra Pradesh.

“The government is now
demanding additional duty,
which no overseas buyer will
pay to us. How could we then
pay the additional duty to the
government?” he asked.

REUTERS

5G speeds up, gender gap in mobile
money awareness still loading

SURAJEET DAS GUPTA
New Delhi, 26 March

India haswitnessed a mobile revolution in recent years,
particularly with one of the fastest 5G networks globally.
However, there exists a clear gender gap in Indiaregarding
the awareness of mobile money accounts, akey financial
tool forachieving financial inclusion.

Accordingtoan annual face-to-face consumer survey
conducted by Global System for Mobile Communications
Association (GSMA) across seven low- and middle-
income countriesin 2023, adult women in India with
phonesexhibit the lowest awareness of mobile money
accounts. BesidesIndia, the surveyed countriesinclude

Bangladesh, Indonesia, Kenya, Nigeria, Senegal, and
Pakistan. The survey reveals that while awareness of
mobile money accounts among the adult female
population in India with mobile phonesincreased from 27

per centin2022to 34 per centin 2023, it still remainsthe

lowest compared to Indonesia (48 per cent), Bangladesh
(72 per cent), Pakistan (76 per cent), Nigeria (70 per cent),

and Kenya (100 per cent).

Conversely, awareness among adult Indian men with

phonesincreased from 41 per centin 2022 to 52 per cent
in2023. Thissurvey is part of GSMA’s comprehensive
reporttitled “The State of the Industry Report on Mobile

Money 2024’

Similarly, in India, the gender gap in mobile money
account ownership between adult men and women

(% of total adult population)

Mobile money awareness

MOBILE MONEY: GENDER GAP IN INDIA

EMobile money account ownership
(% of total adult population)

stands at 56 per cent. While only 11 per cent of the total

adult male population with phones possesses a mobile

money account, this number is projected to more than

doubleto24 per cent amongadult males by 2023.
Thegender gap in mobile money accounts in India is

comparable to Bangladesh butlower than Pakistan.

However, this gap is significantly narrower in other

countriessuch as Kenya (2 per cent), Indonesia (9 per

cent), and Senegal (18 per cent).
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il BHARAT HEAVY ELECTRICALS LIMITED
Tiruchirappalli-620014

(A Govt. of India Undertaking)

REGISTRATION OF SUPPLIERS
AND FINALISATION OF TC-MOU

BHEL, Trichy Unit has been entering in to Quarterly Rate Contracts for
purchase of Structural steel (BQ plates, CS Plates, HR Sheets, CR
Sheets, Structural & TMT bars), with various capable Suppliers, by
way of Techno-commercial MOU (TC-MOU), for meeting entire
requirement of BHEL for the given specification. For broad basing the
competition and bring in inclusivity, BHEL /Trichy invites applications
for registration from suppliers and to finalise open ended TC-MOU for
Supply of Various Steel items (Plates, Sheets, Structural, TMT bars,
etc.). TC-MOUs are finalized with qualified suppliers wherein the
technical and commercial conditions are finalized in advance, thereby
reducing the procurement cycle. Subsequently, the bids may be
invited for price discovery. While TC-MOUs are generally finalized for
a period of one year with a set of pre-qualified suppliers, which may be
extended on mutual agreement basis, Open ended TC-MOU implies
thatany new supplier (after finalization of TC-MOU) also will be eligible
for the TC-MOU provided they qualify for the PQR as mentioned
below. A supplier who enter into a TC-MOU will be considered for the
price discovery mechanism in the next demand cycle. The various
Steel items for which BHEL intends to have TC-MOUs shall always be
available on BHEL website. Full details can be downloaded from
BHEL's website http://www.bhel.com (Tender Notification Page)
against Ref No. NIT_80625 or from the CPP Portal website
https://leprocure.gov.in (Tender Search) against Ref
No.2024_BHEL_748208_1.

Pre-qualification requirement (P

* Suppliers shall have valid and continuous BIS certification for the
sections being manufactured. (Valid BIS Certificate to be
uploaded)

* Suppliers shall be either Class- | or Class- Il local suppliers in-line
with PPP-MII Order, 2017, as amended from time to time. (MII
Certificate attested by CA/Cost auditor to be enclosed)

* Suppliers shall possess good organisational soundness, Quality
System Adequacy and Financial strength. Evaluation for
registration will be done based on the parameters mentioned in
the Supplier registration form available at
https:/isupplier.bhel.in. Prospective suppliers (Including MSEs &
MSEs owned by SC/ST/Women) may visit online portal
http:/lwww.bhel.com (Supplier Registration > Online Supplier
Registration Portal) or direct URL https://supplier.bhel.in and

apply for registration and signing of TC-MoU.

GM/MM BHEL, Tiruchirappalli — 620014 (TN)

Ph No: 0431-257-4074 / 6186
E-mail : pspandi@bhel.in/ sudheer@bhel.in/ UPC@bhel.in

FORM NO. NCLT. 3A
ADVERTISEMENT DETAILING PETITION
[SEE RULE 35 OF THE NATIONAL COMPANY LAW TRIBUNAL RULES, 2016]
IN THE MATTER OF COMPOSITE SCHEME OF AMALGAMATION
OF
ANAMITRA ESTATES AND DEVELOPERS PRIVATE LIMITED

(PETITIONER COMPANY NO.1/ TRANSFEROR COMPANY NO.1)

AND
B P K INFRASTRUCTURES PRIVATE LIMITED

(PETITIONER COMPANY NO.2/ TRANSFEROR COMPANY NO.2)

WITH
CORNERSTONE PROPERTIES PRIVATE LIMITED

(PETITIONER COMPANY NO.3/ TRANSFEREE COMPANY NO.1)

AND
CORNERSTONE BAY EAST DEVELOPERS PRIVATE LIMITED

(PETITIONER COMPANY NO.4/ TRANSFEREE COMPANY NO.2)

AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS.
COMPANY PETITION NO. CP (CAA)NO. 11/BB/2024
CONNECTED WITH
COMPANY APPLICATION NO. CA (CAA) NO. 36/BB/2022

ANAMITRA ESTATES AND DEVELOPERS PRIVATE
LIMITED

(CIN: U45300KA2008PTC046071)

A company incorporated under the Companies Act,
1956, Having its registered office at No 583, 1st Cross,
9th Main, Off CMH Road, 1st Stage, Indiranagar,
Bengaluru - 560038.

Represented by Mr. B P Kumar Babu, Director/
Authorised Signatory

B P K INFRASTRUCTURES PRIVATE LIMITED
(CIN: U45203KA2009PTC049331)

A company incorporated under the Companies Act,
1956, Having its registered office at No. 583, 1st
Cross, 9th Main, Off CMH Road, 1st Stage,
Indiranagar, Bengaluru - 560038.

Represented by Mr. B P Kumar Babu, Director/
Authorised Signatory

CORNERSTONE PROPERTIES PRIVATE LIMITED
(CIN: U07010KA2004PTC033504)

A company incorporated under the Companies Act,
1956, Having its registered office at No 583, 1st Cross,
9th Main, Off CMH Road, 1st Stage, Indiranagar,
Bengaluru — 560038.

Represented by Mr. B P Kumar Babu, Director/
Authorised Signatory

CORNERSTONE BAY EAST DEVELOPERS
PRIVATE LIMITED

(CIN: U45205KA2015PTC081531)

A company incorporated under the Companies Act,
2013, Having its registered office at No. 583, 1st
Cross, 9th Main, Off CMH Road, 1st Stage,
Indiranagar, Bengaluru — 560038.

Represented by Mr. B P Kumar Babu, Director/
Authorised Signatory

...Petitioner Company
No.1/ Transferor
Company No.1

...Petitioner Company
No.2/ Transferor
Company No.2

...Petitioner Company
No.3/ Transferee
Company No.1

...Petitioner Company
No. 4/ Transferee
Company No.2

Notice of Petition

A Joint Petition filed under Sections 230 to 232 of the Companies Act, 2013, seeking
approval of the Composite Scheme of Amalgamation of Anamitra Estates And
Developers Private Limited (Petitioner Company No.1/ Transferor Company No.1)
And B P K Infrastructures Private Limited (Petitioner Company No.2/ Transferor
Company No.2) With Cornerstone Properties Private Limited (Petitioner Company
No.3/ Transferee Company No.1) And Cornerstone Bay East Developers Private
Limited (Petitioner Company No.4/ Transferee Company No.2) was presented on
21st day of March, 2024 and the said Petition is fixed for hearing before the Hon'ble
National Company Law Tribunal, Bengaluru Bench on 29th day of May, 2024. Any person
desirous of supporting or opposing the said petition should send to the respective
Petitioner Companies Registered office, a notice of his/her intention, signed by him/her or
his/her Advocate/Representative, with his/her name and address, so as to reach the
Petitioner's Registered office not later than two days before the date fixed for the hearing
of the Petition. Where he/she seeks to oppose the Petition, the grounds of opposition or
copy of his/her affidavit should be furnished with such notice. A copy of the Petition will be
furnished by the undersigned to any person requiring the same on payment of the
prescribed charges.

For Anamitra Estates and For B P K Infrastructures Private Limited

Developers Private Limited

Sd/-
B P Kumar Babu
Director (DIN:00104891)

Sd/-
B P Kumar Babu
Director (DIN:00104891)

For Cornerstone Properties
Private Limited

For Cornerstone Bay East Developers
Private Limited

Sd/-
B P Kumar Babu
Director (DIN:00104891)

Date: 26.03.2024
Place: Bengaluru

Sd/-
B P Kumar Babu
Director (DIN:00104891)

THE KARUR VYSYA BANK LIMITED

Registered & Central Office, No. 20, Erode Road

Vadivel Nagar, L.N.S., Karur - 639002

[CIN No: L65110TN1916PLC001295]

[e-Mail:kvb_sig@kvbmail.com][Website: www.kvb.co.in]

[Tel No: 04324-269441] [Fax No: 04324-225700]

Notice is hereby given that the following share certificate(s) issued by the Bank are

reported as lost/misplaced and holder(s) of the said share certificate(s) have applied to
the Bank to issue duplicate Share Certificate(s).

K/\_IQ Karur Vysya Bank

Folio No Name Certificate Distinctive No’s No of
No From - To Shares

5238 15880711 - 15887435 6725

S03027 | SANTHIK 165440 | 726218555 - 726219772 | 1218
173208 | 728423080 - 728423873 794

Any person who has any claim/s in respect of the said shares should lodge such claim/s
with the Bank at its registered office within 15 days of publication of this notice else the
Bank will proceed toissue Letter of Confirmation in lieu of duplicate share certificate to the
aforesaid applicant (s) without any further intimation.

For The Karur Vysya Bank Limited
Srinivasarao M
Company Secretary

Place : Karur
Date :26.03.2024

Pune Sholapur Road Development Company Limited
The IL&FS Financial Center, Plot C-22, G Block, Bandra Kurla Complex, Mumbai- 400051
Tel.: +91 022-26533333, Facsimile: +91 022-26523979
E-mail: Procurement@roadstarinfra.com, Website: www.itnlindia.com
CIN:  U45203MH2009PLC195154

PSRDCL/ADM/NEW/23-24/Construction & MM/01 March 27, 2024

NOTICE INVITING TENDER (NIT)

Pune Sholapur Road Development Company Limited intends to invite tender for the
following:
Part A: Execution of Major Maintenance works by Strengthening with DBM & BC
Layers (MMR works) at various locations of service road at Pune Solapur Section of
NH 9 from Km 144+400 to Km 249+000 in the State of Maharashtra
And
Part B: Construction of service road at Market Yard (Km 251.600 to Km 252.015 LHS
Service Road) & Shelgi Naka (Km 250.700 to Km 250.850 LHS service road) locations
of Pune Solapur Section of NH 9 from Km 144+400 to Km 249+000 in the State of
Maharashtra.
The Bidder may participate as per the given BOQ subject to qualification in eligibility
criteria.
Bid documents may be downloaded from the website www.itnlindia.com from
March 27, 2024 (11:00 Hrs) to April 12, 2024 (11:00 Hrs). Bid must be submitted on or
before April 12, 2024 (18:00 Hrs) to email id: Procurement@roadstarinfra.com
via soft copy mode as mentioned in RFP.
All the particulars and amendments related to this NIT can be viewed on the above said
website. Interested agencies/firms may submit their bids as per eligibility criteria stated in
the tender document. All the bids heavy in size can be submitted via link.
Authorized Signatory
Pune Sholapur Road Development Company Limited

SALE NOTICE
PADMAADEVI SUGARS LIMITED

(In Liquidation)
CIN: U15421TN1995PLC029913
Reg. Off.: 106, Palayasivaram Village Kancheepuram - 631606

Liquidator: CHANDRAMOULI RAMASUBRAMANIAM

(C Ramasubramaniam, Insolvency Professional)
Liquidator Address: 'RAJI' 3B1, 3rd Floor, Gaiety Palace, No. 1L, Blackers Road, Mount Road, Chennai - 600002
Email: srinidhicra@gmail.com/fcs.rms@gmail.com
Telephone No: +91 9884068292 | +91 9962568292 | 044-28528292
Registration No: IBBI/IPA-002/IP-N00052/2016-17/10096

E- Auction
Sale of Assets under Insolvencx and Bankruptcy Code, 2016
Date and Time of Auction: Monday, 29" April 2024 at 02.00 P.M to 03.00 P.M

(With unlimited extension of 5 minutes each)

Notice is hereby given to the public in general under Insolvency and Bankruptcy Code, 2016 and
the regulations made there under with respect to sale of assets and properties owned by M/s.
PADMAADEVI SUGARS LIMITED (In Liquidation) forming part of Liquidation Estate by the
Liquidator, appointed by the Hon'ble National Company Law Tribunal, Chennai Bench vide order
IA/649/1B/2020 IN CP/768/1B/2018 dated 20" April 2021. The bidding of the asset stated in the
below table shall conducted by the undersigned through the e-auction platform
WWW.BANKAUCTIONS.IN

Reserve Price | Earnest Money

b Amount %

BATCH 1

LOT1:

ASSETNO.1: LAND AND BUILDING

Factory Land and Building situated at Chengalpattu —
Kancheepuram Road, No. 106, Palayasivaram Village,
Walajabad Taluk, Kancheepuram-631606 admeasuring
total land extent of 88.83 acres.

116,28,32,500 11,62,83,250

ASSETNO.2: PLANT AND MACHINERIES
Plant and Machineries situated Chengalpattu —
Kancheepuram Road, No. 106, Palayasivaram Village,
Kancheepuram-631606. The following table shows the
description of Plantand Machineries:
S.NO| Unit
1 Sugar Mill-A

Sugar Mill-B
Cogeneration Power Plant
Cogeneration Power Plant

Distillery Unit

Total

47,44,49,000 4,74,44,900

Capacity
2500 Tons Per Day
6500 Tons Per Day

15MW

27.3MW
100KLPD

| |w|r

163,72,81,500 16,37,28,150

Terms and Condition of the E-Auction are as under:

1. The above properties have been attached under the provisions of Prohibition of
Benami Property Tr ion Act, 1988 (“B i Act”) and an appeal has been filed
challenging the attachment before Hon'ble Supreme Court of India.

2. E-Auction will be conducted on “AS IS WHERE IS”, “AS IS WHAT IS” AND “WHATEVER
THERE IS BASIS” and “WITHOUT RECOURSE BASIS” as such sale is without any kind of
warranties and indemnities through approved service provider M/s. 4CLOSURE via
www.bankauctions.in

3. Theauction comprises of 1 batch, wherein the entire assets are being auctioned in one Batch
(Lot 1).

4. This sale notice shall be read with Complete E-Auction process document containing details
of the Assets, the bidding process, the document to be submitted and the general terms and
conditions of online auction sale which are available on websites link www.bankauctions.in

5. The highest offer received from E-Auction will be declared as successful bid. The Liquidator
reserves the right to choose in announcing the successful bidder based on the highest bid
received.

6. The EMD can be submitted through Demand draft /INEFT/RTGS in the account of
PADMAADEVI SUGAR LIMITED IN LIQUIDATION, A/c. No. 800920110000442, Bank and
Branch: Bank of Indiaand Egmore Branch; IFSC Code: BKID0008009.

7. The Bids along with complete bid documents and evidence of deposit of EMD can be
submitted through email or can be submitted at the Liquidator's office at addresses mentioned
above before 6.00 P.M on Friday, 26" April, 2024. The bid form can be downloaded from the
website of WWW.BANKAUCTIONS.IN

8. Last date and time of submission of EMD & bid related document mentioned in the Tender
documents is 6.00 p.m. on, Friday, 26" April, 2024.

9. The date and time of e-Auction on Monday, 29" April 2024 between 02.00 P.M and

03.00P.M.

. If any bid is made within the last 5 minutes of closure time, the biding time will be extended
automatically by another 5 minutes and if no higher bid is received within in the extended 5
minutes, the auction will automatically get closed at the extended 5 minutes.

. The intended bidder who have deposited EMD and require assistance in creating login id and
password may contact the liquidator office on phone +91 9884068292 through email at
srinidhicra@gmail.com and for technical support, you can contact Mr. T Jaya Prakash Reddy
@ 8142000064

12. The EMD amount of unsuccessful Bidders will be refunded within one week. The EMD shall
notbearany interest.

. The bidder who submits highest offer (more than Reserve Price) on closure of online auction
shall be declared successful bidder subject to approval by the Liquidator. The liquidator
reserves his rights to reject any or all of the offers or accept offer for one or more properties
received without assigning any reasons whatsoever atany stage.

. Inthe event, if none of the intended bidders participating in the e-auction has increased the bid
amount, the EMD amount deposited by the bidders shall be forfeited.

. Upon confirmation of sale, the purchaser shall deposit 25% of sale price (including EMD)
immediately and the balance sale consideration within 90 days of the date of such demand,
provided that payment made after 30 days shall attract interest at the rate of 12% as as per
Sub-clause 12 of Clause 1 of Schedule | of IBBI (Liquidation Process) Regulations 2016 as
amended from time to time.

. The sale shall be cancelled if the payment is not received within 90 days and the amount paid
will be forfeited. For more particulars about e-auction, the bidders are requested to go through
the tender form thoroughly.

. To the best of knowledge and information of the Liquidator, there are encumbrances on the
property. However, the intending bidder should make their own independent enquiries
regarding the encumbrances, title of property put on auction and claims/ rights/duties
affecting the property prior to submitting their bid. The E-Auction advertisement does not
constitute and will not be deemed to constitute any commitment or any representation of the
Liquidator.

. The highest bidder would bear the applicable GST, charges/ fees payable for ownership
transfer, registration fee including applicable rate of stamp duty etc., as applicable under law.
The Liquidator will not be responsible for any charge, lien under sale. The Liquidator has
absolute right to accept or reject the bid or adjourn, postpone, extend the auction without
assigning any reasons whatsoever. No objections will accrue to the Liquidator in such
anevent.

. The intending bidders, prior to submitting their bid, should make their independent inquiries

regarding the title of property, dues of local taxes, electricity and water charges, maintenance

charges, if any and inspect the property at their own expenses and satisfy themselves. The
properties mentioned above can be inspected by the prospective bidders at the site with prior

intimation to Mr. C. Ramasubramaniam, Liquidator (+91 9884068292) and with a

written request.

Further inquiries, if any and/or terms and conditions for sale can be obtained from the

Liquidator office at phone numbers mentioned above.

. The advertisement will be valid for 90 days from the date of advertisement. The properties
mentioned above can be inspected by the prospective bidders at the site with prior
appointment contacting Mr. C. Ramasubramaniam (+919884068292)
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Date: 27.03.2024 Sd/-
Place: Chennai CHANDRAMOULI RAMASUBRAMANIAM
(C.RAMASUBRAMANIAM)

Liquidator-Padmaadevi Sugars Limited
'Raji', 3B1, 3rd Floor, Gaiety Palace,
No. 1L, Blackers Road, Mount Road, Chennai-600002

Email: srinidhicra@gmail.com/ fcs.rms@gmail.com
Contact No: 9884068292/9962568292




