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The stock of the country’s largest
listed quick service restaurant
(QSR), Jubilant FoodWorks, has

shed over 23 per cent from the start of
January and is now trading close to its
52-week lows. After a muted December
quarter in the pizza category due to the
ongoing slowdownaswell as severe com-
petitive pressures, brokerages had
downgraded the stock.

The company reported sales growth
of 3 per cent Y-o-Y on the back of 6.2 per
cent growth in the delivery business.

However, thiswasoffsetby thedecline
in dine-in segment, which fell by 5.6 per
cent. Delivery accounts for about 65 per
cent of Jubilant’s revenues. Growth for
this channelwas led by a combination of
volume and higher order value. Elara
Securities, however, says that sustaining
it may be a challenge as overall demand
remainsmuted over the near term.

The company’s like-for-like (LFL)
growth for the December quarter fell 2.9
per cent over the year-ago quarter on
account of pressure on dine-in and little
or no positive impact from the festival
season and the Cricket World Cup. This
was the fourth consecutive quarter of
decline in LFL growth for the pizza
market leader.

Most brokerages high-
light the competitive chal-
lengesbothwithin the cat-
egory as well as from
aggregators. Says Kunal
Vora of BNP Paribas
Research, “Pizza, themost
delivery-friendlyoption, is
facing intensecompetition
as more cuisine options
have become available to
consumers.

While inflation may
also be hurting demand, there are other
factors at play, and we think the road to
recovery could be longer than what the
market estimates.”

The brokerage has pointed out that
since FY19, aggregators have scaled up
significantly, with 4 times growth in the
numberofZomato’s restaurantpartners.
Gross order value growth was even
higher. Zomato had 254,000 restaurant

partners as ofQ3FY24, 48 times the total
stores of listed QSR firms. This has
increased the options available to
consumers.

BNP Paribas Research has an under-
perform rating on the stock as it believes
that a swift recovery and strong long-
term sales growth are more than priced
in. The stock is trading at 60 times its
FY26 price to earnings ratio even after
assuming a sharp recovery in sales

growth and mar-
gins overFY24-26.
The brokerage
believes that the
risk/reward bal-
ance is unfavou-
rable and there is
a high likelihood
of disappoint-
ments continuing.

In addition to
pressures on the
topline, the com-

panyand the sector also facesachallenge
on the margin front. For Jubilant, while
gross margin expansion came in at 120
basis points Y-o-Y to 76.7 per cent, this
did not percolate down to the operating
level. Operating profit margins were flat
on a sequential basis at 20.9 per cent due
to spending on promotional costs.
Increased advertising costs were aimed
atperkingupdemandand to counter the

rise in competition.
Say analysts led byNaveen Trivedi of

Motilal Oswal Research: “As near-term
demand is expected to be soft, we donot
see the operating print improving any-
time soon. The backend investments
(commissaries in Bangalore, Mumbai)
will further keep the profit before tax
margin under pressure. We believe the
current valuation does not capture the
full earnings pressure.” The brokerage
hasdowngraded its rating toneutral post
the December quarter earnings.

Analysts arealso factoring in thevalue
of its overseas businesses of DP Eurasia
(Turkey) and Bangladesh after the com-
pany increased its stake in the two busi-
nesses to nearly 100 per cent. Nuvama
Research has pegged the value of DP
Eurasia at 20 timesCY23netprofit based
on theglobal peer averagewhichaddsRs
38 to its sumof the parts valuations.

Analysts led by Nihal Mahesh Jham
of the brokerage, have adjusted down
Domino’s India’s LFL estimates, which
has led them to cut the company’s FY25
and FY26 net profit by 11-13 per cent.

They have also reduced the target
price to earnings multiple for Domino’s
to 45 times from 50 times pre-Covid ten
yearaverage.This is to factor in the struc-
turally lower LFL and growth due to
increased competition and the brand’s
reasonably high penetration.
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Personal loansgivenbyfintechplayers
intheunder~1 lakhcategoryhave
grownatacompoundannualrateof75
percentbetween2017-18and2022-23.
After this rapidgrowth, therearesigns
ofstress infintechs’ loanportfolios,
especially intheunder~50,000ticket
size,accordingtoawhitepaper
releasedbyExperianincollaboration
withtheDigitalLenders’Associationof
India (DLAI).

Recklessuseofanunsecuredloan
(personal loanorcreditcarddues)can
leadtoadefault,whichimpactsthe
borrower’screditscorenegatively.This
canleadtoasituationwhereitbecomes
difficultor impossibleforthepersonto
avail furthercredit.Evenif theyget it,
theinterestrateishigh.

Whatisabadcreditscore?
Creditbureauscalculatethecreditscore
basedonanindividual’s
repaymentrecordand
borrowingpattern.Alow
creditscore, typicallybelow
700(outofamaximumof
900),canleadtotherejection
of loanapplications.Credit
scorefallswhenonedefaults,
delaysrepayment,orapplies
formultiple loans.
“Improvingapoorcreditscore
requirestimeanddiscipline,”
saysRajKhosla, founderandmanaging
director,MyMoneymantra.com.

Getasecuredcreditcard
Tobuildahealthycreditscore,one
needstoborrowandrepayontime,and
therebyestablishasoundtrackrecord.
ButifyouareinaCatch-22situation
whereyoudonothavealoanbecause
yourcreditscoreispoor,butneedoneto
improveit,asecuredcreditcardcan
help.“Thosewhoareunabletogeta
creditcardoraloanduetoabsentor
poorcredithistorymayoptfora
securedcreditcardtoimprovetheir
creditscore,”saysRadhikaBinani,chief
productofficer,Paisabazaar.

Asecuredcreditcardisbackedbya
fixeddeposit (FD).Thecreditcard
issuingentitymarksalienontheFD
andissuesacreditcardagainst it.The
lendergiveslittle importancetothe
person’scredithistoryorincome.The
cardlimit issetataround90percentof

theFD’svalue.
Attheendofeachmonth,

thecreditcardusergetsthe
bill. If theentireoutstanding
ispaidregularlyontime,the
creditscorestartstoimprove.
If thecreditcarduserfails to
repaytheoutstandingandthe
amountreachestheFD’s
realisablevalue, thecard
issuingbankrecovers itby
takingovertheFD.

Limitcreditutilisation
Whileusingthesecuredcreditcard,
avoidusingthecredit limittothehilt.
“Highcreditutilisationcansignalto
lendersthatyouareover-relianton
credit.Thiscannegativelyimpactyour
creditscore. It isadvisabletokeepyour
utilisationlow–ideallybelow30per
centofyouravailablecredit limit.A
lowerutilisationrateisseenas
indicativeofgoodfinancial
management,whichpositivelyaffects
yourcreditscore,”saysKhosla.

Avoidbeingcredit-hungry
Donotshoparoundforloans

immediatelyaftergettingasecured
creditcard.Suchloanenquiriescan
alsopulldownthecreditscore,as they
aretreatedasasignofcredit-hungry
behaviour.“Avoidshowingsigns
ofover-dependenceoncreditby
makingmultipleapplicationsfor
loansorcreditcardswithinashort
period,”saysBinani.

AddsKhosla:“Everytimeyouapply
forcredit, lendersconducta ‘hard
inquiry’ tocheckyour
creditworthiness.Eachsuchinquiry
lowersyourcreditscoreslightly.
Frequentapplicationscancompound
thiseffect.”

Onceyouhavebuiltacreditscore,
youmayaccessfreshloans.

Reviewcreditscoreperiodically
Regularreviewofcreditreportnotonly
helpsdetect inaccuraciesbutcanhelp
youtakepromptcorrectiveactionsif
thescoreisfalling.“Obtainacopyof
yourcreditreportfromthebureausto
detectanyinaccuraciesor
unauthorisedactivitiesandaddress
thempromptlytosafeguard
creditworthiness,”saysAnilRego,
founderandchiefexecutiveofficer,
RightHorizons.

Thecreditscoreisoftenimpactedby
anerrororevenfraudulentactivity.
“Studyyourcreditreportcloselyto
understandthereasonbehindthepoor
score,”saysBinani.

YOUR
MONEY

Muted demand may bite
into Jubilant’s earnings

Obtain secured credit card, repay
regularly to repair credit history
Uselessthan30%of card
limit;avoidfrequent
loanapplications

BOOST CREDIT HISTORY:
CONVERT SETTLED
ACCOUNT TO CLOSED
nLoansbecome“writtenoff”after
90daysofnon-payment,
significantlyharmingyourcredit
score

nSettlingaloanfor lessthanthe
amountowed(paying,say,~70
insteadofthe~100owed)results in
theaccountbeingmarkedas
“settled”inyourcredit report

nHavinga“settled”accounton
yourcredit reportcanleadmany
lenderstorejectyour loan
application

n Ifyouhaveasettledaccount,pay
theremainingbalanceandhaveit
markedas“closed”toimproveyour
credithistory
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The firm’s like-for-like
growth for the December
quarter fell 2.9 per cent
over the year-ago
quarter on account of
pressure on dine-in and
no positive impact from
the festival season and
the Cricket World Cup

DEMAND NOTICE UNDER
SECTION 13(2) OF THE

SARFAESI ACT,2002
You the below mentioned Borrowers/ Co-borrowers /Guarantors have availed Home loans/Loans against Property facility (ies) by mortgaging your
Immovable property/ies from Grihum Housing Finance Limited (formerly known as Poonawalla Housing Finance Limited as the name Poonawalla
Housing Finance Limited changed to Grihum Housing Finance Limited with effect from 17 Nov 2023 (Previously known as Magma Housing Finance
Limited and originally incorporated with name of GE Money Housing Finance Public Unlimited Company) herein after referred as Secured Creditor”
. You defaulted in repayment and therefore, your loan/s was classified as Non-Performing Assets. A Demand Notice under Section 13(2) of Securiti-
sation and Reconstruction of Financial Asset and Enforcement of Security Interest Act 2002 for the recovery of the outstanding dues sent on last
known addresses however the same have returned un-served. Hence the contents of which are being published herewith as per Section 13(2) of the
Act read with Rule 3(1) of The Security Interest (Enforcement) Rules, 2002 as and by way of Alternate Service upon you.
Details of the Borrowers, Co-borrowers, Guarantors, Securities, Outstanding Dues, Demand Notice sent under Section 13(2) and Amount claimed
there under are given as under

Demand Notice Date
Amount Due in Rs.DETAILS OF THE SECURED ASSET

Name of the Borrower,
Co-Borrower, Guarantor and

Loan Amount
Sr.
No.

(FORMERLY KNOWN AS POONAWALLA HOUSING FINANCE LTD)
Registered Office: 602, 6th Floor, Zero One IT Park, Sr. No. 79/1, Ghorpadi, Mundhwa Road, Pune – 411036

GRIHUM HOUSING FINANCE LIMITED

1
PRADEEP KUMAR ATTLE,

KUMARI SAJITHA PRADEEP
KUMAR

Loan Amount: Rs.490000/-
Loan No:

HF/0561/H/21/100071

All That Pice & Parcel Of Old S. No. 2138a, Ayan Punjai Re S. No.
452/6, Edaicode Village, Vilavancode Taluk Kanyakumari District Adm.
485.64.Sq.Mtrs. Alpha Matriculation School Pin Code- 629152
Bounded By:- East:- 2 5ft Wide Pathway And Vacant Land Of Raga-
van, West:- Salimkumar House, North:- Vacant Land Of Pradeep
Kumar, South:- 4ft Wide Common Pathway.

07/03/2024
Rs. 524656 (Rupees Five Lakh

TwentyFour Thousand Six Hundred
FiftySix Only) together with further

interest @ 15.25% p.a till repayment.

3
KANTHARAJ R, NANDHINI
Loan Amount: Rs.650000/-

Loan No:
HL/0111/H/19/100072

All That Pice & Parcel Of Old S.No. 389, New S.No.389/2, Kallapdai
Village & Panchayat, Gudiyatham Taluk & Sro, Vellore District Adm.
864.Sq.Ft. Indian Post Kallapadi Pin Code- 632602 Bounded By:-
East:- Property Belongs To Mr.Iyyappan, West:- Pathway, North:-
Property Belongs To Mr.Ramachandran, South:- Property Belongs To
Mr.Kasi @ Kandasamy.

07/03/2024
Rs. 634046 (Rupees Six Lakh

ThirtyFour Thousand FourtySix Only)
together with further interest @

16% p.a till repayment.

4
S VISWANATHAN,

SIGAMANI, INDHIRANI
SIGAMANI,DINESH S

Loan Amount: Rs.800000/-
Loan No:

HM/0111/H/17/100520

All That Pice & Parcel Of S.F.No:65/3f,Patta No:144 Door 043/155-2
Valiyalkarapatti Village,Odugathur,Vellore Taluk & District. Adm.
4360.Sq.Ft. Near The Temple Cbse School Pin Code- 635804
Bounded By:- East:- Natarajan Property, West:- Colony Building,
North:- Old Colony Building & Road, South:- Natarajan Property.

07/03/2024
Rs. 621032 (Rupees Six Lakh

TwentyOne Thousand ThirtyTwo Only)
together with further interest @ 16.75%

p.a till repayment.

2
SUBAHANI, ASANAMMAL

BARVIN S
Loan Amount: Rs.2250000/-

Loan No:
HM/0523/H/18/100129

All That Pice & Parcel Of Nanjai S.No.664/3,Ward No.7, D.Nos, 39,
39A1,Pudhumanai East Street,Vickramasingapuram Village-I,Vickra-
masingapuram Adm. 1635.47.Sq.Ft. Near By Csi Church, Madura
Coats Road Pin Code- 627425 Bounded By:- East:- Not Available,
West:- Asirvatham Property, North:- 10ft Wide East West Street,
South:- Madathar Nanjai Property.

07/03/2024
Rs. 2253059 (Rupees TwentyTwo

Lakh FiftyThree Thousand FiftyNine
Only) together with further

interest @ 17% p.a till repayment.

6
N UMA CO HIRER, N SE-

SHADRI, JAYARAMA PILLAI,
KANNIYAMMAL, N PREETHI

Loan Amount: Rs. 18,50,000/-
which includes Rs. 900000/-
vide Loan Account bearing

HL/0028/H/13/100115 and Rs.
950000/- vide a loan account
bearing no HL/0028/H/14/100101

All That Pice & Parcel Of Plot No. 6a & Plot No. 5 Part,S. No.
207/1a1,Kumuthavalli Avenue,Senthamil Nagar, Nerkundaram Adm.
1200.Sq.Ft. Senthamizh Nagar & Krishna School Pin Code- 600107
Bounded By:- East:- Road, West:- Building, North:- Building, South:-
Building.

07/03/2024
Loan No: HL/0028/H/13/100115

Rs. 1466122 (Rupees Fourteen Lakh Six-
tySix Thousand One Hundred TwentyTwo

Only) together with further interest @ 16.3%
p.a till repayment. Loan No:

HL/0028/H/14/100101 Rs. 1339790 (Rupees
Thirteen Lakh ThirtyNine Thousand Seven
Hundred Ninety Only) together with further

interest @ 16.3% p.a till repayment.

5
KAVITHA VIJAYAKUMAR, VI-
JAYAKUMAR JEGATHISAN
Loan Amount: Rs.1500000/-

Loan No:
HM/0127/H/18/100212

All That Pice & Parcel Of S.No 317/1c, Door No.9/98, Kadai Veedhi,
Konreddiyur Post, Kadayampatty, Amani Gundukkal Village, Salem Dist
Adm. 720.Sq.Ft. Nearby Sri Sakthi Mariyamman Koil Pin Code- 636351
Bounded By:- East:- Sivaprakasam Property, West:- Main Road,
North:- Sivaprakasam Property, South:- Venkatachalam Property.

07/03/2024
Rs. 1713710 (Rupees Seventeen Lakh
Thirteen Thousand Seven Hundred Ten
Only) together with further interest @

15.5% p.a till repayment.

You the Borrower/s and Co-Borrower/s/Guarantors are therefore called upon to make payment of the above-mentioned demanded amount
with further interest as mentioned hereinabove in full within 60 Days of this Notice failing which the undersigned shall be constrained to take
action under the act to enforce the above mentioned security/ies. Please Note that as per Section 13(13) of The Said Act, You are in the
meanwhile, restrained from transferring the above-referred securities by way of sale, lease or otherwise without our consent.
Place: TAMILNADU Sd/- Authorised Office
Date: 15.03.2024 Grihum Housing Finance Limited,

(Formerly known as Poonawalla Housing Finance Limited)

BAJAJ FINANCE LIMITED
Corporate Office: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune-411014, Maharashtra.

Branch Office: Bajaj Finance Ltd,No 14 3rd Floor Sai rajya officers Lane opp to vooreesh college Vellore
632001.Authorized Officer's Details: Name: Varadaraj.M, Email :varadaraj.m@bajajfinserv.in

Mob No.9940155459 //8669189048

Notice is hereby given to the public in general that the below mentioned Borrower/co-borrower mortgaged the
immovable property which is described hereunder to Bajaj Finance Limited ('BFL') and the possession of the said
immovable property ('secured asset/property') has been taken over by the Authorized Officer in accordance of the
SARFAESI Act 2002 and rules there to. The secured asset will be sold through public auction by bidding for realiza-
tion of the loan dues, applicable interest, charges and costs etc., payable to BFL as detailed below. The secured
asset is being sold on 19/04/2024 and the bidding will be held on "AS IS WHERE IS", "AS IS WHAT IS", "WHAT-
EVER THERE IS" AND "WITHOUT RECOURSE BASIS" under the rule number 8 & 9 of the Security Interest
(Enforcement) Rules (hereinafter referred to as the rules) and on the terms and conditions specified here-under:

Terms and Conditions of the Public Auction are as under:
ll "Public Auction is being held on "AS IS WHERE IS, AS IS WHAT IS AND WITHOUT RECOURSE BASIS" and
is being sold with all the existing and future encumbrances whether known or unknown to Bajaj Finance Limited. ll
The Secured asset will not be sold below the Reserve price. ll The Auction Sale will be online through e-auction
portal. ll The e-Auction will take place through portal https://bankauctions.in, on 19th Apr, 2024 from 11:00 AM
to 12:00 PM to onwards with unlimited auto extension of 5 minutes each. ll For detailed terms and conditions
please refer company website URL https://cms-assets.bajajfinserv.in/is/content/bajajfinance/nandhakumar-v-
auction-website-noticepdf?scl=1&fmt=pdf or for any clarification please connect with Authorized officer.
Date: 15-03-2024, Place:Chennai Authorized Officer (Varadaraj.M) Bajaj Finance Limited

Description of the Immovable Property: Survey No.46/1a, 46/2 & 47, Plot No.37 (East Side), Palavanchathu
Village, Vellore Taluk, Vellore District,Total Extent: 1139 sq.ft., (or) 105.82 sq.mts, North by : Road, South by : Mrs.
Vijaya's House, East by : Mrs. Mohanam's House, West by : Plot No.36. Situated within the Registration Sub District
of Vellore.

Loan account details/Borrower/s
& Guarantor/s Name & Address

1. Date & Time of E-Auction
2. Last Date of Submission of
EMD, 3. Date & Time of the

Property Inspection

1. Reserve Price
2. EMD of the Property

3. Bid IncrementLAN- 403SHL24683182,
403SHL24683885.

1. Nandhakumar V (Borrower),
A H106, S2, Sukh Sagar, 1st Seaward

Road, Chennai - 600041
Also At Flat No. B-5, Old No.28, New
No.51, Adhamodharapuram Main Road,

Adayar, Chennai - 600020
Total Outstanding:.Rs. 32,58,075/-
(Rupees Thirty Two Lakhs Fifty Eight

Thousand and Seventy Five Only) Along
with future interest and charges accrued

w.e.f 04/03/2024

1) E-Auction Date :- 19/04/2024
Between 11:00 Am To 12:00
Pm With Unlimited Extension 0f

5 Minutes
2.) Last Date of Submission of
EMD With KYC Is :-18/04/2024

Up To 5:00p.M. (IST.)
3.) Date of Inspection: :-
14/03/2024 To 12/04/2024

Between 11:00 Am To 4:00 Pm
(IST).

1. Reserve Price:Rs.27,94,000/-
(Rupees Twenty Seven Lakh
Ninety Four Thousand Only)

2. EMD: Rs.2,79,400/- (Rupees
Two Lakhs Seventy Nine Thousand

Four Hundred Only), 10% of
Reserve Price.

3.Bid Increment -Rs.25,000/-
(Rupees Twenty Five Thousand

Only) & In Such Multiples

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES
UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF THE

SECURITY INTEREST ACT 2002 ('Act')

Punjab State Container and Warehousing
Corporation Ltd. (CONWARE): Chandigarh

E-TENDER NOTICE (2ND CALL)
REFERENCE NO. CONWARE/CFS/Plot 2/ Repairs/2023-24/02

Punjab State Container and Warehousing Corporation Ltd. (CONWARE) invites e-Tenders
(Terms of Reference) by way of single stage, two cover system from experienced and
professional entities for procurement of Project Development and Management
Consultancy Services' for repairs/maintenance of existing Container Freight Station (CFS)
situated at Dronagiri Node, Plot 2, Sector 2, Navi Mumbai, Maharashtra State.
Closing Date and Time: Upto 1500 Hours on 02.04.2024
For details log onto: http://eproc.punjab.gov.in
Note: Any corrigendum/s to the e-Tender Notice shall be published on the above website
only.

Managing DirectorPSCWL/12/2/2023/33330


