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E - AUCTION SAI, E NOTICE

E-Auction SaIe Notice rbr Sare of Immovabre Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of security Interest Act, 2002 read
rvith proviso to Rure 8(6) and 9(l) ofthe Security Interest (Enfoicement) Rules,2002.

WHEREAS, the Authorised officer of the Bank had issued Demand Notice dated 16.09.2016,
calling npon 1) Mrs. Kalaiselvi &2)Mr.Murugan R, both of them residing at 8/4g, iai B;gu.
Slreet, chepauk, Chennai 600 005 and Guarantor 3 ) Mr. Sathish Ku,rari, resiai,g ut a 1lso,
vellalar Street, Kodambakkam, chennai 600 024 under section 13(2) of the-securitiiation and
Reconstruction ofFinancial Assets and Enfbrcement ofsecurity Inteiest Act, 2002 (hereinafter
.eferred to as 'The Act') ald has taken possessior.r olthe immovable pl.operty/ies, more lully
desc,ibed in the schedule heremder under Section l3(4) of the act iead wiih Rule g of the
Security Interest (Enlorcement) Rules, 2002.

AND WHEREAS, the borrower/guarantor have railed to pay the amount, Notice is hereby
give, to the p,blic in general a,d in particular to the Boriower.(s) and Guarantor(s) that the
imurovable property/ies mortgaged to the Secured creditor more fl_rlly described in the
Schcdule hereunder will be sold on "as is where is,,basis, ,,as is what is,, and ,,whatever. there
is" condition, on the date and at the place mentioned herein below for realizalion ofa sum of
Rs 33.11,358.08 (Rupees Thiry Three Lakhs Three Hundred Filty Eighr and paisa Eightonly)
as on 22.01.2024. with ltture interest, costs and expenses etc. thereon i1 the acciunt/s ol
Nlrs.l(alaiselvi with I(elleys Branch ofthe Bank, subjeit to the followilg tern.rs ald conditions:

Namc of Pro Mrs.Kalaiselvi
Description of properly

together rvith building constructed thereon along with all other
appurtenant rights and improvements thereon in the name of
Mrs. Kalaiselvi rnorefully described in the sale deed clated
23.09.2013 r'egistered as Doc No.1237112013 of SRO
Thiruvallur within the Sub registration District ol Thiruvallur
and registration District of Thiruvallur and boundecl on the
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AII that piece and parcel
PIot No.3 8, Extension, Venkatesapuram,

Plot No.39.
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Earnest Money Deposit
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Rs. 76,500/- (Rupees Seventy Six Thousand Five Hundred
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T'ERMS AND CONDITIONS OF SALE

l) The secured asset wilr be sord by e-auction through Bank's approved service provideri.e M/s zr closure. who are assisting the Authoriied officer ln .o"ar.tirg-_irr'. oriin.auction.
2) The intendi,g purchasers shalr sr-rbmit the EMD amount mentioned hereinabove viaDenrand Dral1 in favou, of "The Authorised officer, The South Incrian gurk rta.ipayable at chennai at the address mentioned above oi trrrough RTGS ,o a..orn, No

01 10073000002376 held by " The Authorised officer,, in The South tnaian gank r1a-.

f111! lursambakkam (IFSC code: SIBL00001 r 0.) Iatest bv 05.00 pM on or before
06.03.2024

3) The intending purchaser shafl submit duty filred in bid form in original (format
available with Authorised 

"^ffi::l 
*g.:" wetsite : https://bankauctions.ii) ,1";;;i;

self-attesred copies of proof of identification/AddreGp-roof (rvcl to trr" AuthlriseJ
offic-er and should carry the original lbr verification. Bids submitted otherwise than in
tl.re format prescribed shall not be eligible for consideration and wilr be liable f.orrelectron.
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4) In case ofjoint bidders. an,authorization letter signed by alr the bidders authorizing abidder (one among them who is holding a valid iD) is tL be submitted 
"l"d ;,th ;i;form. In case the bidder is a corporate/parhrership firm, a copy ottt 

" 
..rotrtio, far.eJby the Board of Directors/partners authorizing the actuar bidder, who i. lr"l;i;;;"i;

ID, needs to be submitted along with the bid form.
5) Bidders should have active mobile number ancl valid e-mail address for participating inE-Auction and register their names at the e-auction portar and get User Iil and passw"ord

fiee of cost fi'om E-auctio. service proviirer whereupon they would be allowed toparticipate ilr tl.re onlir.re-E-auction.
6) Please note that interested purchasers sha be permitted to participate and bid in the e-

auction only if EMD amount has been received by the Bank along with the documents
and in the manner mentioned in point 3 hereinabove.
Eligible Bidders who have duly complied with the above requireme,ts in point no.2,3
& 4 hereinabove will be provided,,vith User ID and password throrgh Bork,, uppror.d
service provider lor parlicipating in e-auction portal.
After the submission of EMD, the bidders shill not be allowed to withdraw the Bid
forms/EMD. The amount of EMD paid by interested bidders shalr not ca*y any interest.
Online bidding will commence from Reserve price or from the highest bid quoted
rvhichever is higher.

l0) The Bank / service provider for e-Auction shalr not have any liability towards bidders
lbr any interruptio, or delay in access to the site i,espective of the causes.

11) The bid once submitted by the bidder, cannot be cancelled/withdrawn and the bidder
shall be bound to buy the property at the final bid price. The failure on the pat ofbidJer
to comply with any of the terms and conditions of e-Auction, mentioned herein will
result in forleitur.e ofthe amount paid by the defaulting bidder.

12) Decision of the Authorised officer regarding declaration of successful bidder shall be
flnal and binding on all the bidders.

l3) The Authorised officer shall be at libe.ty to cancel the e-Auction process at any time,
before declaring the successful bidder, without assigning any reason.

14) The bid submitted without the EMD shall be s,mmarily re.iected. The property shall
lot be sold belor,r the r.eserve price.

I 5) The conditional bids may be treated as invalid. please note that after submission of the
bid/s, ,o conespondence regarding any change in the bid shall be e,tertained.

16) The Authorised officer is not bound to accept the highest offer and the Authorised
officer has absol,te right to accept or reject any or alr offer(s) or adjourn i postpone/
cancel the e-Auctior.r without assigning any reason thereof. The sale is iubject to
confirmation by the secur-ed creditor.

17) In case of lorfeiture of the amount deposited by the defbulting bidder, he shall neither
lrave claim on the property nor on any part ofthe sum for whicir may iibe subsequently
sold.

7)

8)

e)

l8) In case an1, dispule arises as to the validity olthe bid(s), amount of bid, EMD or as to
the eli ibi of the bidder authority of the person representing the bidder, the

atlo11 f the Authorised Offlcer shall be final. In such and decision o
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27) Bidder shall ensr"re payment of
Tax Act as applicable and neces

CCI fore issuance of Sale Cctiflcate

eventuality, the Bank shau in its sole discretion be e,titled to calr offthe sale and put
the propefty to sale once again on any date and at such time as may rr. ae"iaed by ihe
Barrk.

19) The property u'i1l be sold on "as is where is" basis, ..as is what is,, ancl ..whatever. 
thereis" co,dition and the Bank is not responsibre for titre, condition or any other ract

alfecting the property.
20) It is the responsibility ofthe Bidclers to inspect and satisfy themselves about the Secured

Asset, including its specifications, the legality of the title deeds and other documents
pertaining to the said Secured Asset before participating in the,, E-auction,' and rhe
South lndian Bank Ltd wilr not liable for any issuis pertaining to the Secured Asset
atter the completion ofthe E-auction

21)The Successful bidder shail pay 25 % (including EMD of 10%) of the bid amount
immediately on the same day or not later than nexiworking day, as the case rnaf be, on
confirmation of Sale in his/her favour. Balance J 5yo of biJ amount shall be paid to'the
Authorised officer within 15 days olthe sale, failing r.r.hich the entire deposit made by
the Bidder torvards earnest money deposit and/or other such amounts shall be forfeited
without any notice by the Authorized officer and the sale will be cancelled and the
property will be brought to sale again. However, in desirabre cases the time may be
extended at the sole discretion of the Authorised Officer.

22) on the sale being confirmed and on receipt ofthe entire sale proceeds by the Authorised
oflficer, the successful bidder will be issued with a Sale certificate as per the terms and
conditions ofthe Bank and the SARFAESI Act. The sale certificate shall be issued in
the name ofthe successful bidder'. No request lbr change of name in the sale certificate
other than rhe person who submirted the bid /participated in the e-Auction will be
entertained.

23) The successful bidder should pay all the existing dues etc., to the Government/ Local
Authorities and bear all the necessary expenses like applicable stamp duties / additional
stamp duty / transfer charges, Registration expenses, lees etc. for transfer of the
property in his/her narne.

24) The South Indian Bank T.td is not liable to pay any interest/ refund EMD or any such
amounts in case ofany delay in issue of confirmation ofsale/ sale certificate by virlue
ol any court order received alier e-auction is complete or any other reasons
whatsoever.

25)The Authorised ofllcer or Bank will not be held responsible for any charge, lien,
encumbrance, property tax or any dues to the Government or anybody in respeit ofthe
ploperties under sale.

26) The successlul bidder shall pay all raxes/ Electricity/ water/ Sewerage charges or any
other cl.rarges demanded by any authority afier the acceptance of the bid, even if it
pertains to previous periods.

TDS on sale in compliance with provision of Income
sary proof of the same to be submitted to Authorised
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28) The Successful bidder shall, at his/her cost, get the Electricity/ water/ Sewerage
connection etc. and any other common services transfened in his name.

29) The Authorised Officer has obtained EC/ search report regarding the properly from
01.01.2000 to 13.12.2023 and it contains no encumbrance

30) F-or any lurlher information and for inspection olproperty, the intended bidders mav
contact the Authorised Officer or The South Indian Bank Ltd., Branch Pasumathur
during working hours or may the Authodsed Offlce r (Tel. No. 9894684640) or The
South lndian Bank Ltd., Branch Kelleys dr-rring working hours

For detailed terms and conditions of the
wwrv. southindianbank.com. and : https://ban

s:rlc, please refer to the link provided in
kauctions.in

For Tt{E OU TH INDIAN BAN

Date: 23.01.2024
Place: Chennai

THORISEO OFFICE
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AUTHORISED OF'FICER
(CHTEF MANAGER)
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