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Pipavav, APM Terminals Pipavav creates a 
milestone by loading 1000th LPG (Liquid Pe-
troleum Gas) rake at the port. � e port com-
menced the LPG Rail Operations in 2021 in 
collaboration with Aegis VOPAK Terminals 
Ltd. [earlier known as Aegis Logistics Ltd.] 
to ensure safe and quick evacuation of LPG 
by rail. � e port has rail sidings for LPG rake 
within the port and is one of the few ports 
in India that can accommodate the whole 
rake at a time. All major PSUs (IOCL, BPCL 
& HPCL) use LPG Rail Handling Infrastruc-
ture Facility for e�  cient and faster evacua-
tion of majority of their LPG imports at Port 
Pipavav. Re� ecting on this achievement, 
Mr. Girish Aggarwal, Managing Director of 
APM Terminals Pipavav, stated, “Loading 

1000th LPG rake at our port is a testament of 
our commitment to the customers to provide 
seamless and safe movement of LPG cargoes 
by rail. Owing to the Government’s Pradhan-
mantri Ujjwala Yojna, strong LPG demand is 
envisaged. Quick evacuation of LPG through 
rail would provide safe and an environ-
ment friendly alternative to the companies 
importing LPG. Besides, we are investing 
around US$ 90 million in a new liquid berth 
to cater to the increase in demand for liquid 
cargoes thereby driving economic accelera-
tion in Gujarat and beyond. � e investment 
will increase Port’s liquid handling capacity 
to 5.2 MMT.” � e port recently revamped its 
berth to VLGC compliant to accommodate 
Very Large Gas carriers. 
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Tata Technologies Limited’s initial public offering 
to open on Wednesday, November 22, 2023

Ahmedabad : Tata Technologies Limited 
(the “Company”), a global engineering 
and product development digital services 
company, proposes to open its initial pub-
lic o� ering of up to 60,850,278 Equity 
Shares (“O� er”) on Wednesday, Novem-
ber 22, 2023. Bid/ O� er Closing Date will 
be Friday, November 24, 2023. � e Anchor 
Investor Bidding Date is one Working Day 
prior to the Bid/O� er Opening Date, that 
is, Tuesday, November 21, 2023.      � e 
Price Band of the O� er has been � xed 
from ₹ 475 per Equity Share to ₹ 500 per 
Equity Share. Bids can be made for a mini-
mum of 30 Equity Shares and multiples of 
30 Equity Shares therea� er.   
� e Company’s initial public o� ering com-
prises an o� er for sale of up to 60,850,278 
Equity Shares for cash. � e O� er con-
sists of (a) sale of up to 46,275,000 Eq-
uity Shares by Tata Motors Limited, (b)
sale of up to 9,716,853 Equity Shares by 
Alpha TC Holdings Pte. Ltd. and (c)sale 
of up to 4,858,425 Equity Shares by Tata 
Capital Growth Fund I. � is O� er is be-
ing made in terms of Rule 19(2)(b) of the 
Securities Contracts (Regulation) Rules, 
1957, as amended and read with Regula-
tion 31 of the Securities and Exchange 
Board of India (Issue of Capital and Dis-
closure Requirements) Regulations, 2018 
(“SEBI ICDR Regulations”). � e O� er is 
being made in accordance with Regula-
tion 6(1) of the SEBI ICDR Regulations 
and through the Book Building Process 
wherein not more than 50% of the Net 
O� er shall be available for allocation on 
a proportionate basis to Quali� ed Institu-

tional Buyers (“QIBs”, and such portion, 
the “QIB Portion”). � e Company may, in 
consultation with the Book Running Lead 
Managers, allocate up to 60% of the QIB 
Portion to Anchor Investors on a discre-
tionary basis in accordance with the SEBI 
ICDR Regulations (“Anchor Investor Por-
tion”), out of which at least one-third shall 
be available for allocation to domestic Mu-
tual Funds only, subject to valid Bids being 
received from the domestic Mutual Funds 
at or above the Anchor Investor Allocation 
Price. In the event of under-subscription 
or non-allocation in the Anchor Investor 
Portion, the balance Equity Shares shall be 
added to the Net QIB Portion. Further, 5% 
of the Net QIB Portion shall be available 
for allocation on a proportionate basis to 
Mutual Funds only, and the remainder of 
the Net QIB Portion shall be available for 
allocation on a proportionate basis to all 
QIB Bidders other than Anchor Investors, 
including Mutual Funds, subject to valid 
Bids being received at or above the O� er 
Price. 

APM Terminals Pipavav creates a record by loading 1000th 
LPG Rake, reinforcing commitment to sustainable operations


