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SALE NOTICE OF IMMOVABLE PROPERTY

E-Auction Sale Notice for Sale of Immovable Asets under the Securitisation and Reconstruction of
Financial Assets and Enfor"cement ofSecurity Interest Act 2fi)2 read with provision to rule 9(l) of Security
Inter€st (Enforcemenl) Rules, 2002.

Notice is hereby given to public in general and in particular to Borrower (s) and Guarantor (s) that the below
described immovable property mortgaged /charged to the securcd Creditor, the Physical Possession of which
has been taken by the Authorised Officer of Kamataka Bank Ltd, the Secured Creditor on 07.02.2023, will be
sold on "As is Where is ", "As is What is" and "Whatever there is" on 17.0E,2023, for recoverl of
Rs.3,04,54r 13.43 [Rupees Thrre Cmre Four Lakh Fifty Four Thousand Tbo Hundred Thirteen and Paisa
Forty Three Onlyl under PSOD Account No.5617000600003101 along with future interest fi.om
01.09.2020, plus costs, due to the K.rnatakr Bank Ltd, New Delhi- Ashok Vihar Branch, A- I, Ashok
Vihar, Phase tr, New Delhi- 110052, the Secured creditor from (l) IWs New World Enterpriser, Represented
by its partners: (l) Mr. Mohd. Sami (ii) Mr. Mohd. Sallauddin addrcssed at: H.No.D.2ll9, Gali No.5, Vijay
Colony, New Usmanpur, Delhi-I10053, (2) Mr. Mohd. Sami S/o Mr. Mohd.Rafr, H.No.1544, Gali Kotana,
Suiwalan Darya Ganj, Delhi- l 10002 (3) Mr.Mohd. Satluddin S/o Late Phool Eusain, 33A, A-4 Block, Gali-9,
Chanakya Place, Part l, Uttam Nagar, Delhi-l10059, being borrowers/ guarantors/ co - obligants.

DESCRIPTI ON OF THE IMMOVABLE PROPERTY:
All that part and parcel of residential property bearing No.RZ-A-87 measuring 200 sq.yds. out of Khasra
No.26l19 situated in the revenue estate of Village Dabri in the colony klown as Dabri Extension, Near Sitapur,
New Delhi-110045. Belonging to Mr. Mohd. Sallauddin.
Boundaries:
East: Road 20 ft. Wide West! Gali l0 ft. Road
North: Other's Plot South: Other's plot

Reserre Price / Upset Price below which the pmperty may not be sold: Rs.1,10,00,000.00 (Rupees one
Crore Ten Lakh only)
Earnest money to be deposited / tendered: Rs.l 1,00,000.00 (Rupees Eleven Lakh Only)

(The borrower's/mortgagor's attention is invited to the provisions of Sub-section (8) of Section l3 of the Act, in
respect of time available to redeem the secured asset).

(This Notice shall also serve as Notice under Sub Rule (l) of Rule (9) of Security Interest Enforrcement
Rules-2002 to the Bormwer/Guarantors)

For detailed terms and conditions of sale, please r€fer to link in Karnataka Bank's Website
i.e.nnrv.karnatakabankcom under the head ..Mega Auction on 17.08.2023".

The E-auction will be conducted through portal https://bankauctions.in/ on 17,08.2023 fiom ll:30 A.M to
12:30 P.M with unlimited extension of 05 minutes. The intending bidder is required to register their name at
https://bankauctions.in/ and get the user ld and password free of cost and, get online training on E-auction
(tentatively on 16.08.20 '23) from Mls. closure, 605A, 6'r' Floor, Maitrivanam, Ameerpet, H
Contrct No.040-23836405, Mobile 8142000809, f,- m.

yderabad-500038,

s Your family B.nk Aooss tndia.



TERMS AIID COI{DITIQNS QL SALE:
l) For participating in E-auction, intending bidders have to deposit a refundable EMD of l0% (EMD mentioned
in Description) of Reserve price by way of RTGSA.,IEFT/ fund transfer to the credit of account number
5613500200004101, Kamataka Bank Ltd, Ashok Vihar- New Delhi, IFSC code KARB000056l favoring "Kar-
nataka Bank Ltd. A/c - M/s New World Enterprises 6.EMD of unsuccessful bidders will be returned..

2) After Online Registration, the intending bidder should submit the duly filled in bid form (format available in
the above website) along with DD/ quoting the UTR number or NEFT /RTGS remittance towards EMD in a
ssaled cover as "Tender for pmperty purrhase lWs New World Enterprises" (as the case may be) & duly
mentioning the amount offered for purchase shall be submitted to The Authorised Officer, Karnataka Bank
Ltd, Asset Recovery Management Branch, &B, First Floor, Rajendra Park, Pusa Road, New Delhi-110060
beforr 4.00 PM on 16.08.2023.

3) The bid will be open to them and an opportunity will be given to enhance the bid amount in the multiples of
Rs.20,ffiG{. Interse bidding among the qualified bidders shall start from the highest bid quoted by the qualified
bidders. During the process of interse bidding, there will be unlimited extension of "5 minutes" that is the end

time of E-auction shall be automatically extended by 5 minutes. Each time if bid is made within 5 minutes from
the last extension.

4) The Authorised Offrcer is at tiberty to acc€pt the highest bid amount and confrm the sale in favor of the

highest bidder or reject the same without assigning any reason.

5) Successful tenderer/bidder should deposit 25% of the bid amount (including the EMD amount) immedialely on

the sale being knocked down in his/her favour not later than 18.0Er023 and the balance sale price has to be

remitted within 15 drys from the date of confirmation of the sale or any other date specified by the Authorised

Officer. The successful bidder/tenderer shall bear all the legaVincidental expenses like starnp duty, registration

fees, local taxes, and aoy other statutory dues, water and electricity dues, etc.

6) Bids once made shall not be canceled or withdrawn. All bids made from the user ID given to the bidder will
be deemed to be have been made by him alone.

7) Immediately upon closer of E-auction proceedings, the highest bidder shall confirm the final amount ofthe
bid quoted by him/her by scan & email both to the authorized officer of the Kamataka Bank i.e.

delhiarm@ktkbank.com/994@ktkbank.com and the service provider info@bankauctions.in for getting declared

as successful bidder in the auction sale proceeding.

8) Sale certificate will be issued by the authorized offrcer in favour of the successful bidder only upon deposit of
entire purchase price/bid amount and Fumishing the necessary proof in the respect of payment of all

taxes/charges.

9) If the successful bidder/tenderer fails to remit the balance of 757o ofthe bid amount within 15 days from the

date of confirmation ofsale or any other date as specified by the Authorised Officer. the amount deposited by him

/ her shalt be forfeited and the Bank will be at liberty to sell the property once again and the defaulting purchaser

shall forfeit all claims to the property.

l0) The Authorised Officer is holding the physical Possession ofthe property and the successful bidder will be

handed over the physicat ofthe property on 'as is where is condition'.

I l) The Authorised Offrcer reserves his right to vary any ofthe terms and conditions ofthis notice of sale without

prior notice at his discretion.
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12) For inspection of the property and verification of the copies of the documentVtitle deeds available with the
secured creditor or any further-details, the intending bidders or tenderer may contact the Branch Manager,
Kamataka Bank Ltd, Ashok vihan New Delhi Branch, A- 1, Arhok vihar, phase tr, N€0, rrelhi- ll00s2,
Contact No. 0ll-475&6[J7(G),965495d;77 (BM),9554991{7S (ABM) during office hours on any working day.

13) The bidders may Participate _in 
E-auction for bidding from their place of choice. lntemet connectivity shall

have to. tre ensured by the bidder himself. Bank/service provider shall not be held responsible for internet
connectivity, network problems, system crash down, power failure erc.

14) .If the sale price is more than Rs.50,00,000=00 (Rupees Fifty Lakhs only), then the auction
purchaser/successful bidder has to deduct I Yo of the Sale Price as TDS in the name oi gunk th. property &
rcmit to Income Tax Departnent as per Section 194 IAof Income Tax Act and only 99.00 lo of the Sale price
has to be r€mitted to the Bank. The Sale Deed wilt be issued only on receipt of Form 26eB & Challan for
having remited the TDS.

15) All bidders who submitted the bids, shall be deemed to have read the understood the terms and condition of
E-auction sale and be bound by them.

Dstez 31.07 .2023
PIace: Delhi

For

Chief Manager
Nev't


