
Karnataka Bank Ltd.
Your Famifu Bank, Across lndia.

Asset Recovery Management Branch,
Plot No.50, Srinagar Colony, Road No. 3,
Banjara Hills , Hyderabad " 50G073.

" 
040-237 55686/ 23745686

: hvci.arm@Kkoank.com
: www. karnatakabank.com
1851 1 oKA1 924PLC001128

Phone
E-Maii
Website
CIN

SAIE NOTICE OF IMMOVABLE PROPERTY
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 read with
proviso to rule 8(6) of Security Interest (Enforcement) Rules,2002.
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constructive Possession of which has been taken by the Authorised Officer of Kamataka Bank Ltd,

the Secrrreci Creciitcrr on 29.i2.?A20 wiii be soici r-rn 'Ar is 'v'v'here is ", 'As is 'vVhat is" anci

"Whatever there is" on 08.12.202L for recovery of Rs. 26,A7393.67 (Rupees Twenty Six Lakhs
Seven Thousand Three Hundred Ninety Three and Sixty Seven Paise) along with future interest
frorn 01.10.2020 r:lus costs under OD A/c No.7977{X}010ff}63001, due tc tl..e Karnataka Bank Ltd,
Vizianagaram Branch (FH: 944006EE83) from No. (i) M/s Sri Apparao & Sons Representeci by its
proprietrix Mrs. Nirmala Pentakota Addressed at:D.No.1-115-24, Ccmboi Street, Cantonment,
VLianasaram, Andhra Pradesh - 535003 (2) Nlrs.Nirmala Pentakota !!7o.N,{r.P Satvanaravana (3)

Mr. Satyanarayana Pentakota S/o.Late Mr. Apparao 2 & 3 Residing at : D.No.1-1,15-24, Comboi
Street, Cantonment, Yizianagaratrl, Andhra Pradesh - 535003. (4) Mr. Rambabu Pentakota S/o.

Late Mr. Apparao Residing at:D.No.1-2l1-91, New Colony, Kanapak4 Yizianagaram - 535003

berng borrowersl guarantors/ co - obiigants.
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Two Lakhs Fifty
Thousand)

Rs.8,25,000.00
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Description of Property Reserve Price Eamest Money
Deposit

D All that part and parcei of residential property measuring
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residential building constructed thereon(GF & FF) with plinth
area measuring 3175.88 sft (1484.88 sft + 1697 sft) situated at
c NI^ 1' // rI^--- 

^^l^--- 
V^-^-^1-- t7:-:^-^-^-b.i\O. iii+ Pdr-t, i\ew- LOiOny, Kaj:rapaKa, YiziafiagaralTL

Municipality & Dist standing in the narne of Mr. P Rambabu
Bounded by Site Boundaries : North : Sivalayam C Wall East:
Lay out Road, South: Lay out Road, West: Plot No 51

tr) All th.at part and parcel of residential flat property
measuring 1060 sft bearing Flat.No. S-1, in the second floor of
LL^ L--:11:--- /\7:------1,- T^-,-^--, 1^--:7L 
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undivided and unspecified share of 30 sq.yds out of 300

sq.yds bearing plot No.40, S.No.Ll4l1, situated at Sridhar
Nagar, Near Arundati Nagar, Gajularega Vizianagaram
Municipality & Dist. standing in the narne of Mr. P

Satyanarayana Bounded by Site Boundaries : North : Plot No
37 East: Plot No 41, South: 2fr0 Widc Lay out Roa4 l{est:
Plot No 39
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borrowels / mortgagoy's attention is invited to the provisions of sub-section (8) of section 13



of the Act, in respect of time available to redeem the secured asset).
(This Notice shall also serve as Notice under Sub Rule (6) of Rule (8) of Security Interest
Enforcement Ruies-2002 io the BornrweriGuarantors)
For detailed terms and conditions of sale, please refer to link in Karnataka Bank's Website
ie.,www.karnatakabank.com under the head'mortgaged assets for sale".
The E-auction niii be conciucteci through portai h*psiioankauctior'.s.in/ on 08.i2.202i irom ii:00
am to 12:00 pm with unlimited extension of 5 minutes. The intending bidder is required to register
their name at hftps:llbankauctions.in/ and get the user Id and password free of cost and get
training ontine training on E-auctton ( tentatiuelv on 07.12.2A1) from Mls.4ctosure, 605A, HMDA
Maitrivanam, Ameerpet, Hyderabad, Telangana 500038, contact No.040-2383@A5, mobile
8142000061 166, E-matl: subbmao@bankauctions.ht and info@bankauctions.in.

TERMS AND CONDITI ONS OF SALE:
1) For participating in E-auction, intending bidders have to deposit a refundable EMD of 70"/o

( EMD mentioned in Description) of Reserve price by way of RTGS/NEFT/ fund transfer to the
credit of account number 79735002A0004101, Karnataka Bank Ltd, Vizianag:ram Branch IFSC

1 f, 
^code KAi(:dwUU7')7 or by DDi pay order favouring "Karnataka Bank Ltri., iviis Sri Apparao &

Sons", payable at Hyderabad.
2) Atter Online Registration, the intendrng bidder shouici submit the duly filled in bici form
(format avaiiabic. in the a'oor.e website) aiong r,r.ith DDi quoting the UTR number or i.iEFT iRTGS
remittance towards EMD in a sealed cover as "Tender for property purchase Item No. I) & II)
pertaining to M/s Sri Apparao & Sons" (as the case may be) & duly mentioning the amount
offered for purchase shall be submitted to The Authorised Officer, Karnataka Bank Ltd, Asset
Recovery IVlanagement Branch, Piot No. 50, Srinagar Colony, Road No. 3, Banjara Hiiis,
Hyderabad - 500073 I orbv email - hyd.arm@ktkbank.com before 5.00 PM on 07.12.202L.

3) The bici will be open to them and an opportunity will be given to enhance the bid amount in the
multiples of Rs. 5,000=00. Interse bidding among the qualified bidders shall start from the highest
bid quoted by the qualified bidders. During the process of interse bidding there will be unlimited
extension of "5 minutes" that is the end time of E-auction shall be automatically extended by 5

minutes. Each tirne if biti is macie within 5 minutes from the iast extension.
4) The Authorised Officer is at liberty to accept the highest bid amount and confirm the sale in
iavor oi the irighest bidcier or reject the same without assigning any reason.

5i Successfui tencierer/oicicier shouici cieposit 25?6 of the'oid amount (inciucling the EiviD ano.ount)

immediately on the sale being knocked down in his/her favour and the balance sale price has to be
remitted within L5 days from the date of confirmation of the sale or any other date specified by the
Authorised Officer. The successfut bidderltenderer shall bear atl the legaVincidental expenses like
stamp dtrty, registration fees, iocal taxes, and any other statutory dues, water and eiectricity dues,
etc.

6) Bids once made shall not be cimcelecl or wi'Jrdraw'n. All bids made from the user ID given to the
bidder will be deemed to be have been made by him alone.
7) Immediately upon closer of E-auction proceedingt the highest bidder shal1 conlirm the final
amount of the bid quoted by him/ her by scan & email both to the authorized officer of the Kar-
rrataka Bitrk i.e itvei.alii(@ktk'oiank.cuut I 99}@ktlbank.corii mid tiie service provicier irr-
fo@bankauctions.in for getting declared as successful bidder in the auction sale proceeding.
8) The successtul bidder shail deposit23% of the bid amount (inciuciing EMD )on the same ciay of
the saie or rq.ithh 2,i hours, 'neing knockeci cior,r,n in iris far.our and baiance 757" of the bici amount
within 15 days from the date of sale by RTGS /NEFT/fund transfer credit of account number

'.7973500200004101, Karnataka Bank Ltd, Vizianag.uam Branch IFSC code KAR80000797 or by
, DD/Paiz order favoring Kanataka Bank Ltd., A./c - "Ws Sri Aupmao & Sons"Payable at Hyder-
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abaci. EMD of unsuccesstui bidders wiii be retumeci.
9) Sale certificate will be issued by the authorized officer in favour of the successful bidder only
upon deposit of entire purchase price / bid amount and Fumishing the necessary proof in the re-
snect of Davment of all taxes/charses.
10) If the successful bidder/tenderer fails to remit the balance of TSyo of the bid amount within -15

days from the date of confirmation of sale or any other date as specified by the Authorized officer,
the amnunt deposifed b,v him lher shall be forfeifed and fhe Bank will be af libertw to sell the prrp-
erty once again and the defaulting purchaser shall forfeit all claims to the property.
11) The Authorised officer is holding only the symbolic possession of the property and is not
having the physical possession of the property. Thus the successful bidder will be handed over
the property on 'as is r.t'here is condition'. If the auction date declared to be go'emment
holiday, then next working day will be deemed to be the Auction date.
12) The Authorised Officer reserves his right to vary any of the terms and conditions of this notice of
sale without prior notice at his discretion.
13) For inspection of the property and verification of the copies of the documents/title deeds
available with the secured creditor or any further details, the intencting bidders or tenderer may
contact Thre Bran,jr iiead, Kairrataka Ba;:,k Lt,j, ,,1'rziarragatart Bran,Ji, 1", F.loo1 lv{ay_iir ju;:rctioi^1,
Opp: To APSPJC Bus Complex, Vizianagaram.535003, Phone: AB1ZZ.ZZ4ZZI {G}, gMOoAg:*Az GM),9M0426321(ABM), during office hours on any working ctay.
i4) Tire 'oidders fiiay par[iqipa[rg iir E-auetion for bidciiiig frgrii tiieir piace of dieiqe. irite,ret
connectivity shall have to be ensured by the bidder himself. Bank/service provider shall not be
held responsible for intemet connectivity, network problems, system crash down, power failure
etc.

15) All bidders who submitted the bids, sirall be deemed to have reacl tl-re understood the teuns
and condition of E-auction sale and be bound by them.

uate: .1/.Iu.zuzt
Place: Hyderabad
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